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ASA & Associates LLP AR. & Co.

Chartered Accountants Chartered Accountants
81/1, Thitd Floor, Adchini A-403, Gayatri Apartment
Aurobindo Marg, Airlines Group Housing Society
New Delhi - 110017 Plot No 27, Sector -10, Dwarka
New Delhi - 110075
Independent Auditors’ Review Report_on the Unaudited Standalone Financial Results of the
Company for Quarter and half year ended September 30, 2019 Pussuant to_the regulation 33 of th

ations 2015, as amended

» ; embe
bligations and Disclosure Requitements) Regul

The Boatd of Directors of GAIL (India) Lid.

1. We have reviewed the accompanying sttement of standalone unaudited financial results of
GAIL (India) Ltd. (“the Company”) for the quarter and half year ended September 30, 2019 (“the
Statement”), being submitted by the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosute Requirements) Regulations, 2015, as amended read with SEBI Citcular No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019.

This statement, which is the responsibility of the Company’s Management and approved by the Board of
Ditectors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; and other
accounting principles generally aceepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

£

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Intetim Financial Information Petformed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of Tndia. This standard
requites that we plan and petform the feview to obtain modetate assurance as to whether the statement is
free Of material misstatement. A review is limited primarily to mquities of company personnel and
analytical procedures applied to financial data and thus provide less assutance than an audit. We
have not performed. an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepated in accordance with applicable Indian
accounting standards (Ind AS) and other tecognized accounting practices and policies  has not disclosed
the information requited to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in  which it is to be
disclosed, or that it contains any material misstatement. ‘

5. Emphasis of Matter
We draw attention ro. the following matters:

Regarding various provisional transportation tariff orders issued by Petrolewn and Natural Gas
Regulatory Board (PNGRB), these orders have been contested by the company at Appellate
Tribunal for Electricity (APTEL) and also certain customers have challenged these orders of
PNGRB in Coutt of Law. Adjustment if any will be recognized as and when matter is finally
decided.

(i) Company has accounted for impact of embedded derivatives accounting for the period ended
September 30, 2019, which resulted in a gain of Rs. 9.55 crores recognized in the statement of profit
and loss based on the opinion received from the Expert Advisory Committee (EAC) constituted by




ASA & Associates LLP . AR & Co.
Chartered Accountants Chartered Accountants

81/1, Third Floot, Adchini A-403, Gayatei Apartment

Aurobindo Marg, Aislines Group Housing Society

New Delhi - 110017 Plot No 27, Sector <10, Dwarka
New Delhi - 110075

The Institute of Chartered Accountants of India (l(,A\f) for accounting treatment of Embedded
Derivatives as per Ind AS 109, :

(i) Regarding CESTAT order confitming the demand for the differential amount by the Central Excise
Department in the matter pertaining to chassification of Naphtha’” manufactured by the Corpany, of
Rs. 2,888.72 crore including applicable penalty and interest thereon. Considering the merits of the
case, Company has filed an appeal before the Hon’ble Supreme Court. Based on the legal opinion
obtained, the company does not foresee any probable outflow in the matter and accordingly has

considered the sarme 2s contingent liability.

Our conclusion is not modified i1 respect of above matters.

6. The Statement includes interim financial results/information of 12 joint operations, whose results reflect
total revenues of Rs. 250.24 crores and Rs. 496.33 crores, total net profit before tax of Rs. 174.17 crores
and Rs. 318.37 crores and total comprehensive income of Rs.164.52 crores and Rs. 308.72 crores for the
quarter and half yeir ended September 30, 2019 respectively and total assets of Rs. 1,079.80 crores as at
September 30, 2019 which have not been reviewed b) their -auditors. These intetim financial
results/information is based on the statement from the operators. Management is of view that this will

not have a material impact on the Company's financial results.

For ASA & Associates LLP For A.R. & Co.
Chartered Accountants Chattered Accountants
Firm Registranon No: 009571N/N 3{)000() Firm Registratiop No: 002744C
e e o

Ch;&‘“’f{;‘p«
Prateet Miteal {4 LAccotmisng
Partner
Membership No. 402631 N\ # .-

UDIN: 19402631 AAAAJE3579

S ;/ Partner il
# Membetship No. Oi?fﬂé

UDIN: 19017546AAAAFL7041

Place: New Delhi
Date: November 08, 2019



AL (India) Limited

New Delhi
Standatone of traudited Financial Resakts for te and Half year ended 30th Septembier 2019

{€in Crore

ncome o v '
{Revenuefrom Operations 18,041.06 1831146 19,295.32 36352452 356,573.91 7512676
Other Yicoise 330.07 5118 335.2¢ 125 454.80 1,644.81
Total Income lﬁﬂiym 18,462.64 19,610.52 36,943.7% 37,028,718 7&.6’71.51 R
2 |Rxpensen
Cost of Materlsls Consumad L370.50 Q98.30 118308 236080 214815 | - 458326
Purchase of Stack In Trade 13,622.03 L 13,247.57 13,617.61 2686960 26,639.494 54,662.34
](;:1;:15;:: .:;15 inventories of Finished Goods, Stack in Trade and Work 5837 28558 (242.57) 22221 {708.96) {382.45)
Empiovee Benafl Expenses 43681 431972 59751 $46.53 987,15 1,77837
Tinance Costs [i} 2391 4546 51.41 89:56 13854
Depreciation and Amortization Expenses 439.75 A5 350.56 94546 72944 1,35022
Exeise Baty 134 086 . 200 . 046
Other Bxpenses L116.26 1,100.47 116370 221673 2,209,08 492868 |
Total Expensey 16,945.62 16,482,172 16,71338 33427.74 32619}'29 67,26
3 |Profit/ {Loss) before exceptional items and tax {1-2) 1,845.51 1,980,5?2 2_.&97\.17 3.516.03 483742 941115
4 [Bxceptional itens .
fmpdirment of [nvestmiint - - . - - 32633
5 [Profit/(LessY before tay (343 1,538.51 1,980.52 289717 351603 483742 9,084.82
& (TaxExpense: -
Current Tax 450.52 733.23 E73RY 1:183.75 1,168:34 246426
Deferred Tax® . W74 {40:24} 2560.36 {19.50) 445:87 620,51
Adfustment of tax relating to earlier perinds . - - - - {25.52)
Total Tax Expense 471,26 692,99 934.21 . 1 164.25 1,615.21 3.059.15
7 INetProfit./ (Loss) after kax (56} 1,064.25 128753 | 1,962.96 235178 327221 BO25.67
8 jOtherComprehensive Tncome {O01)
{4} Hem to bereclassified to Profis or Loss in subsequent
periods: ¢ . )
Net movement In eash-flovw hedge gain / {logs) 5045 {20407} {17.59) {153.62) (14342} 53119
Meome tak effect therapn {17.63) 7.3 6,15 2348 50,12 (185.62)
Net Q€ e bier reclasyiffed to Profit or Loss fn subseguent period N282 (132.78) ’ {11.43} {99.943 {93.30} 348.457
{8) Bz not o b veclasaified to Frofitor Loss in, subseguent
periods; . )
(1) Re mieasuventent gain /loss) on détindd benefivplans 13u7 1307 3809 26,14 5152 6220
Income tax effect thereon (4.57) (+.57) (13.31} {9149 48] 21,79
. . ’ .80 8,50 2478 17.00 40.02 446
(1) Neet gain 7 (loss) on FYT OCEof equilty shares {1,109.01} 25345 BT {855.96) 1240 {556.28)
Ecome tax effect therepn . - - - - ]
. | {1,109.01) 253.0% #1734 {85596 12,40 {55628}
Net 66 ncg 1o be reclassified to Profit or Loss insubsequent (1100.51) B61.55 64212 {#38:96) 4247 E15.87)
[period (i)
Other Comprehensive income for the perind, Net of Tax {A+B) (1,067,659} i28:79 630.6% (938.90) {40.68) {17028
9 [Tatal Comprehensive Income for the period (Profit aid Loss " . ’ y
and OCI) Net of tax (7+2) {344} 141632 2,593.65 1,4i2.88 ER L8 S855.42
36 [Paid - up Bquity Shave Capital {VFace valne of T 10 each) +510.34 225547 228507 451024 2.255.0% 2255407
11 |Reserves excluding Revaluation Reserves as per Balance Sheet 3668228
A2 [Barnings per share (Face Value of ¥ 10 eachii#
a) Basic 236 285 435 521 715 1338
1) Difueed 2:36 285 435 521 b 1 1338
{EPS for the Quarter and Half Yearnot anaualised}

There i nodiscontinued operation during the perind
AMAT Credit sntithanent-avai ted/adjusted dering the half year £ 301:52 crore {rorresponding previous half year € 13524 crore }

d as per fnd AS 33 on account of Borus issue of equity shares en 12h July 2019 in the ratio of one equity share for

# Barnings per shars has been restated forall ive periods |
every one equity shave held :




Standatone 5 wise |

GAIL (fndia) Limited

New Delhd

, Results, Assets ansd Liabitities for the Quaster and Half Year ended 30th Seprember 2019

i Sepment Ravenue
A Transmission Services
1) Natural Gas 1,414.98 1479.73 153081 280471 284229 577862
HiLPG 161.18 134,59 152.38 29577 29337 624,10
1, Natural Gas Marketing 15,085.77 1546130 14,651.93 30,547.07 2968663 61,337.62
¢, Petrochemicals 1619.16 1,112.76 177218 2.731.92 338557 6,70394
D, LPG snd Liguid Hydrocarhany 960.53 1,145.65 1,376.56 2.106.18 244810 508314
¥, Other S%n:ex;? 268828 275,39 107.00 563.67 29481 74730
F. Unatlacated 0.7% 8.87 {3577) 133 144 935
Tatal 19,530.66 19,608.9% 26,558.09 29,140.65% 385741 §0,284.07
Lags :- Tuter Segment Revenug 1,489.60 1,298.53 1,279.77 2,788.13 2,383.50 5,157.31
Salefincome froin Dperations 18,041.06 18,311.46 1927532 3635282 A6,573.91 758,126.26
2 Segment Resulis
{Prefit/{Loss) befors Tuteres!
A, Transmission Serviees
1} Nangal Gas 802.75 85949 89446 1,662.24 1,507.29 3,253.90
) LPG 137 61,56 6529 142,93 13068 30138
B, Natural Gas Marketing 236,60 850.48 104476 1,087.08 1566.11 285907
€. Petrochemicals (82,32} {227.03}} 16742 {308.35) 37538 38440
. LPG.and Liguid Hydrowrbons 24635 510.77 76711 75612 129717 2,54652
E. Other Segment® 176,72 151.64 4603 322.76 130.77 29291
Total Profit before interest and Tax 146047 2,206.31 2,985.09 3,666.78 5,127.23 9,643.68
Add / fLess) : (1) Other unallocable Expenditure Net of ’ ” ‘
U mg:qm cable lmime 10254 (201.88) {4246} (99.34) {200.23) (42032)
{1i} Finange Cost {27.50} (23913 {4546} {5141) {89.56) {138.58)
Total Profitbefore Tax 1,538,51 198052 2,897,17 3,516.03 4,837.42 9,084.82
3 |Segment Ausets '
A, Natural Gas Transmission / Marketing 38:630.22 38,342.64 3407642 30630.22 3407642 36,92056
B, LPG Transmission 1,070.18 1,059,54 1,002.12 1070.18 100212 104540 |
: Petrochumicals 9,997,40 TO095.06 ‘20,163.74 999740 10,163.24 9,988.51
D, LPG and Liquid Hydrogarbions 933,15 05.54 1,021.01 931.15 1,021.01 47830 |
g, Other Sepment® 209713 211342 1,910.12 2,097.13 191012 203672 |
i, Unaliocated 13,143.22 14,21998 15:475.93 13,143.22 15,475.93 13,439.12
Total Assets 65,869.30 66,636,008 63,6489.34 65,869.30 £3,649.34 64,378.61
4 |Segment Liabilities
A, Natuyal Gas Transmission / Marketing 10,272.38 10,321.95 $,297.38 1027238 9,297.38 9,638.50
B, LPG Transmission 12145 136,71 101.25 12145 10125 12422
£, Perrochemicals 568.20 579.06 57963 568.20 579:63 58171
D, LPG and Liguid Hydvacarbons 155.85 194.26 18700 155.86 197,60 190,00
B, Other Segment® 35032 421,78 26250 35032 262.50 42050
£ Unallozated 937646 947315 10,093.50 9,37646 10,093.60 33074
Total Jiabiliies 20,844.67 21,326.83 20,531.36 20,834.67 20,531.36 20,285.67
# i otheroperating income

* Gther Segment inctndes GAIL Tel, B&P, City Gas Disteibution and Power Generatior




GAIL {india} Limited
Mew Dethi
Standalone Cash Rlow §i Far the Hall Yoar Faded 30th Septembier 2019

PERATING ACTIVITIES

1 Profit Before Tax. 3,516.03 483742 9,084:82
2 Adjusteents for ;
Depreciation and amortisation expenses 84546 72944 1,550.22
Exciange Rate Varfation on Foreign Currency Loan/Advance 1172 169.14 55.42
Finance Cost 5141 ' B9.56 138.54
Dividend lncome on Investinesits (47.19} {77.31) {247.49)
Divideéod licome from Related Party (21166} ' {153,443 (33%.54)
Hiterest.Iricame (101.00) . {158.57) (445,10}
Gain on Sale of Investments {10.05) £17.24) (31.06)
MTH (galu)/Toss on Mutual fund fovestinent {0.02} ’ .39 047
61.52 6220

Re'measurement gain/loss on difined benefit plans 26.14

Provigion for Bmiployers Benefits (.66 ! (139.20} (33.08)
Provision for Probable Obligations {19.25) . 10.60 2997
Provision for Doubthul Debts 1401 32.55 42.05
Other Provisions ) {0,293 46 609
Amortization of Govt. Grant {1192} {3.43) 8.23)
{Profit) / Logs on Sale of Assets [Net) (3:35) 040 11.01
472 (2.60) 1158

Provision for lTmpalrment Logs/ CWIP

MTM loss on Commadity Derfvative {Net) (9112} 5383 44,99
Dry Well Expenses wiitten off. B.56 2188
Exceptional item-Provision/{Reversal) for Impairment Net) 32633
Subtond (21 459.07 610.66 1.196:17
3 Dperating Profit Before Working Capital Changes (1+2) 3,975.10 5448.08 10,280.99
4 Changes in Working Capital (Excluding Cash and Cash

Bauivalents) |
Trade and Other Receivables {729.38) (2.862.27) {534.54)
Inventories 167.80 (72641 {402:81)
Trade and Other Payable 393.05 166642 609,13
Changes in Working Capita) (Es‘xclnﬂing Cash and Cash "y B
Equivalents) . (16.53) {1,922.66) {328.22)
8 Cash Generated from Operations (3+4) 3,806.57 3,52542 9,952,77
6 Direct Taxes 16 Direct Taxes Paid {718.67) {756.51) (207643

Net [Net Cash flow fron flow from Ogemﬁng Activities {5+6) 3,087.90 2,768.91 7,876:34

B) CASH FLOW FROM INVESTING ACTIVITIRS

Purchase of Fixed Assets/ cwip ) (3,055.20) (3,742.01) {7.239.18)
Sile of Fived Assets 2447 2680 3693
Receipt of Government Grants.{Capital Grant) 776.06 630404 1.208.04
Investment i Mutual Funds {11,576.95) {15,718.76) (30,935.00)
Sale of Mutial Fund 11.501.00 16017.00 31,347.06
Investmentin Other Companies . {14939} (25287} {681.20)
Loans & Advances ~ Related Parties 14.36 2133] . {213.13)
Interest Receiverd 89.19 146.26 45273
Dividend Recsived on Investment 47.1% 7731 24749
Dividend Recelved from Related Party 21166 15344 339.64
Net Cash flow from Investing Activitiss {2,117.61) {2.670.92) {5.436.60)
T} CASH FLOW FROM FINANCING ACTIVITIES

Repaymentof Long tertn Borrowings (64.77) (64000} (1,134.83)
Lease Lighilities Paid {75.61) - -
Dividend & Dividend Tax Paid {481.10) (389.19) {2.08855)
Finance Cost Paid {2677} (68.05} (141.65)
Net Cash Flow from Financing Activities {642.25) {521.24) {3,365.04)
Net Increase in Cash and Cash Eyulvalents (A+BsC} 328.04 {423.25) {92530}
Cashand Cash equivalentat thé opening of the period 13078 1,076.08 1076.08
Cash and Gash equivalent at the closing bf the period 47882 652.83 150.78

1 Gash Plow Statément has béen prepared using hrdirect Methad a6 per ind AS 7 Statement of Cagh Flows.
2 Previous period's figures have been regrouped whereever necessary 1o correspond with current period classification/disclosure




GAIL {India} Limited
New Delhi

Standalone Statement of Asset and Liabilities as at 30th September 2019

{Audited)

ASSETS

Non Current assets

a) Property, Plant and Equipment
b} Capital work-in-progress

¢} Intangible Assets

o} Right of Use Assets

¢) Financial Assets

~Investments

~Trade Receivables

-Loans & Other Receivables
<Other Financial Assets

&) Non Current Tax Assets (Nét)
£) Other Non Current Assets {Nen Financial)
Total Non Carrentassets

Current Assets

a) Inventories

b} Financial Assets
~Investments

~Trade Receivables
-Cash-and Cash Equivalents
~Other Bank Balances
“Loans & Other Receivables
<Other Financial Assets

¢} Other Current Assets (Non Financial)
Total Current assets

EQUITY AND LIABILITIES
EQUITY

a} Equity Share Capital

iy} Other Equity

Total Equity

LIABILITIES

Non Current Liabilities

a) Financial Liabilities
~Borrowings

~Lease Liabillties

-Dther financial Liabilities

b} Provisions

¢) Contract Liabilities

) Deferred Tax Liabilities (Net}
&) Other Non Current Liabilities
Total Non Current Ligbilities

Current Liabilities
a) Financial Liabilities
~Barrowings
-Lease Liabilities
~Trade Payables
Dues of Micro and Small Enterprises

-Other financial Liabilities
by} Other Carrent Liabilities
¢} Contract Liabilites

d) Provisions

Total Current Liabilities

Dues of Other than Micro and Small Enterprises

{Unaudited)
30,036.96 29,682.92
14,258.38 9,202.46
1,525.27 1,403.17
443.51 .
8,818.79 9,528.17
1,052.23 1,014.14
619.49 667,76
183.56 151.33
1,301.89 1,480.11
823.82 940,94
55,063.90 54,071.00
2,154.46 232181
86.02 B
4,864.23 4,060,15
478.82 150,78
115575 1,063.91
97677 828.39
33999 298.63
74942 1,583.80
10,885.40 10,307.61

4,510.14 2,255.07
40,514.49 41,837.87
45,024.63 44,092.94
81247 870.58
117.74 .
769.95 745.14
645,28 694,55
164.76 129.72
6,170.53 S.947.71
2,778.94 2,563.52
11,509.67 16,951.22
140.76
105.07 202,19
4,056.88 3,758.99
2,996.99 3497.06
692.00 524.14
631.84 621.28
71146 730.79
9,335.00 9,334.45




Notes to Standalone Financial Results

1. The above unaudited Standalone financial results were reviewed by the Audit Committee and
approved by the Board of Directors in.its meetings held on 8" November 2019.

2. The Financial Results have been reviewed by the Statutory Auditors as required under
Regulation 33 of the SEB] (Listing Obligations and Disclosuze Requirements) Regulations,

2015.

3. Petroleum and Natural Gas Regulatory Board (PNGRB) has issued various provisional
transportation tariff orders in respect of natural gas pipeline tariff, Some of these orders have
been contested by the Company with Competent Authority ie Appellate Tribunal for
Electricity (APTEL), which were remanded back by APTEL to PNGRB for review. PNGRB
had issued final tariff orders in respect of some of those natural gas pipeline networks.
However, these final tariff orders have also been contested by the Company with Competent
Authority. Further, adjustment on account of revision, if any, is being recognized as and when
the matters are finally decided.

that lease recognized in the Balance Sheet immediately before the date of initial appiiéati()n.
Application of the Ind AS 116 resulted in net decrease in profit before tax of current petiod by
¥ 1.31 crore. '

5. In pursuance to Section 115BBAA of the income Tax Act, 1961 announced by the
Government of India through Taxation Laws (Amendment) Ordinance, 2019, Company has an
irrevocable option of shifting to a lower tax rate along with consequent reduction in certain tax
incentives including lapse of the accumulated MAT eredit. The Company has not exercised
this option for current period and continues to recognize the taxes on income for the quarter
and half year ended 30" September 2019 as per earlier provisions. The Company is in the
process of evaluating the impact of this ordinance.

6.  Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limite

Place: New Delhi (A. K. Tiwari)
Date: 08.11.2019 Director (Finance)
. (DIN: 07654612)




ASA & Associates LLP AR. & Co.
Chartered Accountants Chartered Accountanis

§1/1, Third Floor, Adchini A-403, Gayatri Apartment

Autobindo Marg, Airlines Group Housing Society

New Delhi ~ 110017 Plot No 27, Sector -10, Dwarka
New Delhi - 110075

ated Financial Results of the

Independent Amﬁt { i 1) '
any for the rier and half vear ended September 30, 2019 Putsuant to the tegulation
SEBI (Listing Obligations and Dis Redquirements) Regulations 2015, as amende

The Board of Ditrectors of GAIL (India) Ltd.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
GAIL (India) Ltd. (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group”), and its share of the net profit after tax and total comprehensive income of its
associates and joint ventures for the quarter and half year ended September 30, 2019 (‘the Statement™)
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requitements) Regulations, 2015, as amended read with SEBI Circulas No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019. Attention is drawn to the fact that the consolidated
figure for the cosresponding quarter and half year ended September 30, 2018 as reported in these
financial results have been approved by the Patent’s Board of Directors, but have not been subjected to

review by us.

2. 'This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Boatd of Ditectors, has been prepated in accordance with the recognition and measusement ptinciples
Jaid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Out respounsibility is to express a
conclusion on the Statement based on out review. :

3. We conducted our teview of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquities, primarily of persons responsible for financial and acconnting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assugance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.
4 The Statement includes the results of the entities as given in the Annexure fo this repof.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review repotts of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with applicable Indian Accounting Standard (Ind AS) and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which itis to be disclosed, or that it contains any material misstatement.




ASA & Associates LLP , AR, & Co.
Chartered Accountants Chartered Accountants
81/1, Thitd Floor, Adchini - A-403, Gayatri Apartment
Aurobindo Marg, Airlines Group Housing Society
New Delhi — 110017 Plot No 27, Sectot -10, Dwarka
New Delhi - 110075
6. Emphasis of Matter
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We draw attention to the following matters:

(0 Vatious provisional tansportation tariff orders issued by Petroleum and Natueal Gas
Regulatory Board (PNGRB), these orders have bees coutested by the company at Appellate
Tribunal for Electricity (APTEL) and also certain customets have challenged these orders of
PNGRB in Coutt of Law. Adjustment if any will be recognized as and when matter is finally
decided.

(i) Patent company has accounted for impact of embedded detivatives accounting for the period
 ended September 30, 2019, which tesulted in a gain of Rs. 9.55 crores recognized in the statement
of profit and loss based on the opinion recetved from the Expert Advisory Committee (EAC)
constituted by The Institute of Chartered Accountants of India (ICAI) for accounting treatment of
Embedded Derivatives as per Ind AS 109.

(i) Regarding CESTAT order confirming the demand for the differential amount by the Central
Esxcise Department in the matter pertaining to classification of Naphtha® manufactured by the
Gompany, of Rs. 2,888,72 crores inchading applicable penalty and interest thereon. Considering the
merits of the case, Company has filed an appeal before the Hon’ble Supreme Court. Based on the
legal opinion obtained, the company does not foresee any probable outflow in the matter and
accordingly has considered the same as contingent liability.

Our conclusion is not modified in respect of above matters.

"The Statement includes interim financial results/information of 12 joint opetations included in the
standalone unaudited interim financial results /information of the entities included in the Group, whose
results reflect total revenues of Rs. 250.24 crotes and R, 496.33 crores, total net profit before tax of Rs.
174,17 crores and Rs. 318.37 crores and total k:mnprehensive income of Rs. 164.52 crores and Rs.
308.72 crores for the quarter and half year ended September 30, 2019 tespectively and total assets of Rs.
1,079.80 crores as at September 30, 2019, which have not been reviewed by their auditors. These
Interim financial results/information is based on the statement from the operators. Management is of
view that this will not have a matesial impact on the Company's consolidated financial results,

We did not review the interim financial results/information of 3 subsidiaries” included in the
consolidated unaudited financial results, whose interim financial results/information reflect total
revenues of Rs. 3,106.55 croves and Rs.7481.47 crores, total net profit after tax of Rs, 40.28 crotes and
Rs. 85.72 crores and total comprehensive income of Rs. 44.33 crores and Rs.89.62 crotes for the quarter
and half year ended September 30, 2019 respectively, total cashflows Rs. (7.11) crores for the half year
ended September 30, 2019 and total assets of Rs. 3,815.91 crores as at September 30, 2019 as considered
in the consolidated unaudited financial results. The consolidated unaudited financial results also
include the Group’s share of net profit after tax of Rs. 121.64 crores and Rs. 191,60 crores and total
comptehensive income of Rs. 121.64 ctores and Rs. 191.62 crores for the quarter and half year ended
September 30, 2019 as considered in the consolidated unaudited financial results, in respect of 4
associates and 8 joint ventures, whose interim  financial results/information have not been reviewed by
us. ‘These interim financial results/information have been reviewed by other auditors whose teports
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, associates and joint ventures, is
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based solely on  the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above. '

Owur conclusion on the Statement is not modified 1n respect of the above matters.

8. The consolidated unaudited financial results includes the interim financial results/information of 2
subsidiaties which has not been reviewed by their auditors, whose intetim financial results/information
ceflect total revenue of Rs. 30.50 crores and Rs. 56.85 crores, total net profit after tax of Rs. 0.95 crores .
and Rs. 4.31 crores and total comprehensive income of Rs. 0.95 crores and Rs. 4.31 crotes for the
quarter and half year ended September 30, 2019 respectively, total cashflows Rs. 86.39 crores for the
half year ended September 30, 2019 and total assets of Rs. 239.44 crotes as at September 30, 2019 as
considered in the consolidated unaudited financial results. The consolidated uhaudited financial results
also include the Group’s share of net profit after tax of of Rs. 196.66 crores and Rs. 383.87 crotes and
total comprehensive income of Rs. 180.17 crores and Rs. 367.42 crore for the quarter and half year
ended September 30, 2019 considered in the consolidated uriaudited financial results, in respect of 4
associates and 3 joint ventures, based on their interim financial results/information, which have not
been reviewed by their auditors. These interim firmncial results/information are certified by the
management. Interim financial results/information in respect of certain of these subsidiaties, joint
tovided by the Management based on the estimate. According to the

ventures and associates are pt
information and explanations given to us by the Management; these interitn financial

results/infosmation are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above mattet.

9. Certain of these subsidiaties, joint ventures and associates are located outside India whose financial
statements have been prepared in -accordance with accounting peinciples generally accepted in that
country (local GAAP). The Parent company's management has converted the interim financial
statements of these subsidiaries, joint ventures and associates from local GAAP to accounting principles
generally accepted in India. We have reviewed these conversion adjustments carried out by the Parent

company's management.

Out conclusion on the Statement is not modified in respect of the above mattet.

For ASA & Associates LLP ‘ For AR. & Co.
Chartered Accountants Chartered Accountants
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Date: November 08, 2019
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Annexure to Limited Review Report on Unaudited Consolidated Quarterly and half yearly Financial
tesulis of GAIL (India) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and

Disclosures Requitements) Regulations, 2015, as amended

S¢. No. Name of companies gl (:_:;;;rgxa tiof
A, Subsidiaries

1 GAIL Global (Singapore) PTE Ltd Singapote
2 GAIL Global (USA) Inc. USA

3 GAIL GAS Limited India

4 Tripura Natural Gas Co Ltd. (TNGCL) India

5 Bengal Gas Company Limited India

B. Joint Ventures
1 Central UP Gas Limited India

2 Green Gas Limited India

3 Ratnagiri Gas & Power (Private) Ltd (RGPPL) India

4 Maharashtea Natwal Gas Limited (M’NG}Z) India

5 Aavantika Gas Limired India

6 Bhagyanagai Gas Limited. India

7 Talcher Fertilizers Limited India

8 Konkan TLNG Private Limited India

9 Indradhanush Gas Geid Limited India

10 Vadodara Gas Limited India

11 TAPI Pipeline Company Limited Isle of Man
C. Associates

1 Indraprastha Gas Limited India

2 Petronet LNG Limited India

3 Mahanagat Gas Limited India

4 ONGC Petro Additions Ltd (OPAL) India

5 Ramagundam Fertilizers and Chemicals Limited India

6 Brahmaputea Cracker & Polymer Lid India

7 Fayum Gas Company Baypt

8 China Gas Holding Limited Bermuda




GAIL {india} Limited
New Dethi
Statement of Conseliduted Unaudited Financial Results for the Quarter and Haif Yoar Ended 30th Septewher 2012

{¥in Crore
Par the Quantev snded Far the Half Yeur Buded F”{,;g: ;ﬁ:&?‘ﬂ
l:i L Pupticulars At Seprember | 30thjune | 3athSeptember | 401 Se) 30th Septemk 3 ““r
2019 2019 Py 018 15t Haveh 2019
s Urinedited | Upandited | Unaudited Unsudited Audited
neome
Revenue from Operattons 18,249.90 18481586 19,1529 F0.73146 3692640 P6,234.17
Othet Incumg 235,29 15959 14768 39488 27941 L2idar |
ot fncome 1848518 118 19,400.64 3712534 3719661 FTAtAL
2 1B ” e
Cast of Materials Commned LA 99147 189138 239553 218396 307983
Purchase of Stock in trid . 134,509.49 13,240,58 1368486 26,750.0¢ 266160 3480790
Changes in fnveutnriey o shed Goods, Stock in Trade and Wip 4842 28536 {283.44) 333.38 {74383} {54761}
Hiioves henefit expensss 45510 44468 616,65 H98.78 18982 186320
Finanee costs 3076 22489 4902 6235 0198 155,20
Depraciation sad wmartizetion espeins 4GRS 43631 385427 90542 FH44 1,666.64
Bxeise Duty 14.35 1412 1018 2057 19.52 44.28
Other expenses 118444 1,150.94 148802 2,31538 287030 5.318.93
Total expemnses 1309203 § 1659005 12,050.12 33,687,88 " 32,716G:40 L3492.48
o 2:%{;2‘;’;2:;:‘"::::;7 S profis(ises) afassuctate and fofok Ventures 130816 | 208030 249052 343848 s486.32 4,088.99
4 [Share of Profit / (Loss} b s /Mesichoes for Ui vear 31831 MEYALS 2i0.32 57547 44818 TFI5ED
§ {Profit/tioss) befors tax (3+4) 178647 230748 %,70083 301805 4934.50 983119 |
i §Tax expense: i
71} Current vax 465,10 74e 58556 L,21441 LR 249304
(3 Deferred tan® 7393 5444 i} 13841 51519 81012
{3) Adjustnvent af 1k relating 10 eaelier periods (0.4} < _ e « {24.79)
Total Tax Expenses 33889 91186 1,342.60 1,702.5¢ 3,278.43,
7 {Neok Profif £ fLoss) after tax (5-5) 46258 1,786.98 287325 w.ﬂﬂ 6,852,977
8 |Dther comprehensive iniome {GC))
1oeens to be reclassificyd {o nrofit or foss fir subseguent gordods:
M- Exelange differeoces midranslation of foreign operations B9.07 B2, {56.52} 17187 84.1¢ 10829
Income tax effect - z - - -
89.87 82.80 (50.52) 171487 #5117 I
i1} Net movement Fnosh Sow hedee sln /flass) 50.45 {204.47) Fi7.58) {15362} (14342} 02
tnceime tag effeit {17,631 71:33 5315 $3.54 3812 {(184.81)
3282 {i32.76) f11.40) §69.94) {9331} 288,21
;{::i?)g;e;l:?:}npmhensiw income to-ie reclassifind to protit-or loss firsubsiquent 12189 (49.96) (61:98) 71.93 mag 39350
9 litems ot bo be r¥clasiified Yo profit ovtoss f5 subsequent paviads:
{1} Re—myasursment gain Aloss} oo defined benetit plans 13, 1387 3802 2634 6152 ) 6222
Income tax éffeck {457} {4.57) {1331} (2.14) {21.50) 2195}
8.44 850 2471 1796 40,02 4047
(3§} Net rain/floss] on FVTOCT squity Searritios {1L,10%.01} 253,05 §37.32 {82596} 39 {556.28)
neotne tax cffect : ] - - : - :
1,209.01) 453,05 &17.32 185586 1232 {556,28)]
(i 1Share of Other Comnrshensivi fnveme ity Asseciates/ Vs for the perind [164%) 086 {1605) 13643 f15.98) {135}
fovomie tax effect. - : M - » ]
: (1649) 046 {16.08) {16.43) T15.98) (635}
::; :g::::‘o;\zﬁl‘;gaiﬁ:ilmnme notte e veclassified to profit or loss in (,117.06} 265161 52598 (fss‘”) 16, :3_ (§16.46)
10 jOther comprehensive income for the period, net of dux (8+9) {905.17) 21168 564.03 {76346) 172,38 (122,66)
11 |Total Comprohensive Invome for the period (Profit and Lass and OCR , net of tax . P y . o g g
amcmmbmmmm) 17243 171632 235461 1867.59 325930 549001
Profit for the perimd 116758 1,503.67 170898 267125 3,232,800 685277
Attributable tos .
Bauity halders of the parent 1L167.07 150195 1787.16 266802 322826 6,545.74
Nomeconteolling interssts .51 1.72 142 - 223 .24 7.03
Obher caniprehensive ficome for the peviid {998.4%) 21165 S64,03 (783.46} 22.38 {42266}
Atiribtable to:
Equity lolders of the parant 99517} 21188 56403 (283,461 27:30 {12267}
Non-contralling interests . - - - - et
Tatal Compvehisusive income for the peviod 17241 71632 235301 LARYTY 325930 | £,430.41
Attributable to:
Equity bofders of the parent 17190 L1350 2.3811Y 1,885.86 125605 &AR3,07
Nisu-controlling inferests 051 1.22 82 223 324 704
12 |Paid-up Equity $hare Capitat Mface vilue of € 10 sach) 23114 2,255.07 2.255.67 455034 HASBO7 2:255.57
13 {Reserves excluding revalumtidn ceservs as per Balonce Sheet 38,716.88
14 | Earatngs per shave fovcontimilug operations {8}
Basic, ativibutabile to zquity holders of the parent 259 333 96 592 716 14.51
Dituted, attributable ta saulty loldess of the parent. 259 332 385 | 5492 714 1451
| L{EPS fur the Quarter and Halfvear not anuualised)

‘There 5 po discontimied speration duving the period
~ MAT Credit eithtélment avatled/adjusted during the haf year & 308,97 crore (cor respuanding Previous haliyes ¥ 13574 crore). .
#Earnings per shave Hes been restated for st comparative periods presented as per fnd A% 33, on accovint of hotus issie af equity shareson 12th July,

shiare hald.

2019 in the ratic of nne equity slare for every onéequity




GAIL [INDIAY LIMITED

New Delhi
Congsolidated Segment wise Revénte, Results, Avsets and Liabilitles for th Quarter and Half Year Ended 3Uth September 2019
. {¥in Crove)
1. For the Quarter endud For tie Half Year Ended Forthe g‘mf"] Year
k% - - - Ended
v o PARTICUEARS “30th Septentber 30tk September | 30th Seprember | 300 Soptember g
Hoy: T , : 2010 30th june 2019 2018 2619 2018 3ist Mareh 2019
: Unandited taodited Unaudite Inaudited Ynaudited Audited
1| Sepment Revenue 8
A Trausmission Services
1} Natural Gas 141498 147973 1,530.82 2,894.21 2842,29 8,778.62
A LG 16118 134.59 152.38 29577 29337 624,10
B, Natural Gas Marketing 16,857.98 1B,717.62 18,210.80 35575.60 35,832.595 T0.270.24
C. Perrochemicals . 163916 113278 177218 273192 3385.57 6,20394
D. LEG Andd Ligufd Hydrocasbons 960,53 1,145.65 1,376.56 210618 2:449.40 508314
E: City Gas 1376.24 1,15345 1.418.68 253019 281329 S4%514
F. Other Segment * 27639 266.88 104.96 543.26 296,20 7300
G, Unatfocated G677 .57 {35,751 L3g 143 43k
Total 23.667.73 2401125 24,536,595 46,6787 47.9148.20 94,679,063
Eays inter- Segment Revenae . 4417.83 552969 517761 9,947.51 1008780 i6,445.66
e S21ES / InCOME frowm Operations ) 18,249,909 . 1848156 1935298 36,731.46 36,925,240 76,234.17
2 | SepraentResults
{Profit/{Loss) before Interestand Tax}
A Transmission Servives
f)»Na el Gas 86275 859.4% 892.47 1,662.24 1597.29 328390
HLPG #1.37 61.58 6529 14293 130.68 30138
B, Naturat Gas Marketing 24172 868,85 801.28 L1627 137021 271489
£ Petrochémicals (8232} (227.03) 167.42 {309.35) 37519 384.90
BLPG A Liquid Hydrocarbons 24535 51077 767.11 ?546.12 1,297.17 2.546,52
E. City Gds ’ 5347 7.23 3145 11470 4T 138.33
® Other Segment * . 186,14 151,90 2847 340.04 13870 § 20954
Totab Peofit Yefore Intévest and Tax 153048 2,28247 277549 3812935 4,982.65 9,649.61
Add / [Lesy) :(5) Other Un-atficabile iiome/( Expensos} 20875 5498 {25.62) 26375 53482 . 340.88
{#) Finance Cost {32.78) {29.9% {49.031 {62.77) {10197} ('1.5‘2‘2011
Yotat Profit hefore Tax 1,706.47 230746 270084 401393 1934,50 983119
3 [Segment Assets -
A Natural Gas Transmisston. / Marketing . 3928583 A9,132.65 3394684 39,28583 34,946.84 3790646
B. LPG Transmission 187018 105954 100212 LS 140212 1,045.40
C. Petrochimicals . 1030207 | 10.095.06 1026942 10,102.07 1,269.42 18,062.49
D. .LPG And Liguid Hydracarhans. 826,48 803.54 915.33 82648 915.33 874.32
B City Gas 30106 2,86040 218607 3,001.06 2166.07 269137
E. OtherSegmient « 167698 1,746.73 1,686.33 1,676.98 LAR633 1,687.89
6. Un dllacated 14,297.73 14520262 158,687.54 14,297.73 18,687.54 14,134.57
Totd Assety 70,251.33 78,907,549 66,673.65 70,260,233 66.673.65 68,40740 |
4 (Segment Liabliities .
A Natural Gas ‘Pransmission / Markwting 1016282 10.293.81 9,226.63 1016262 4,226.63 953865
B, LPG Fransmission 12148 13671 101,25 121,486 ADL2S 124.22
o Petrochemicals 568.20 §78.06 57963 568.20 57963 581.7%
0. LPG Avd Lauid Hydrocarbons 15546 194.26 197.00 155.86 19700 190.00
E, City Gas 57687 555.28 43472 576.87 23472 590.14
. Diher Segiment * 27739 351,52 189.21 277.39 18%.21 31848
6. Un Allocated 10,884.85 11,023.28 1139341 16.884.85 11,393.4% 13,014,185
Total Liabilities 22,747.44 23,133.92 2217185 22,747.44 22,121,865 22,357.35 |

¥# Segment Revenue fncludes Other Operating incoms
*Note: (ther Sagroent Inclndes GAILTS], E&P & Power Generation




GAIL (Inidia) Bhmited
New Deli}
Consolidated Statement of Cash Flows For the Half Year Ended 30th September 2019

{2 in Crove)
For the Half Year Ended For the Yeay Buded
Particubas
_30th September 2019 1 30t September 2048 | 31st March 2019
Unaudited d Audited
4 CASH FLOW FROM OPERATING ACTIVITIES
1 Profit Before Tax ’ 401393 4934.50 483119
2 Adjustments fos ¢
Depreciation and amertisation expenses “05.42 79414 1,666.64
Exchange Rate Varfadin on Foreign Curtency Loan/Advance 1172 5540
Finance Cost 6275 159.20
Dividend fncome on Investents’ {4719} {349.17}
Dividend (ncome froim Refated Party {0.25) s )
{nterest Income . {113.38) {167.22} {#59.93)
Gain-on Sale of Investnents {1005} {17.24) {31.086)
MTM {gain}/loss on Mutual fund Investment no2) 639 8AY
Re measurement gainfloss on defined benefit plans 471 4554 .
Provision for Employaes Benefits 259 (130,19 .85
Provigion for Probable Dbligations {14.82} 1060 31465
Provisien for Daulitful Debts 1831 3258 42405
Other Provisions 346 199 6.0y
Amortization of Govt Grant {11392} {343} {B:23)
(Prafit) / Loss s Sate of Assets (Nt} £3.55) 268.71 248772
Provision for Impatrment Loss/ QWIP T 472 {260} 1158
MTM loss on Commbdity Derivatve (Net) {90.12) 5383 {1237
Hry Well Expenses written off : 6.56 2188
Share of Profit/Li0ss of joint ventures {57547} {448.18) (775.20)
Subtotal (2} 14491 50665 788,27
3 Operating Profit Before Working Capital Changes (1+2) 4,158.84 544115 10,58946
4 Changes in Working Capital {Exchyding Cash and Cash Equivalents} -
‘Trade and Other Recelvables . {42247} £2,68857) {1,549.49)
fiventories 27126 {7566398) {570.43)
Trade and Other Payable 390,55 1.577.23 1,66681
| Chianges in Working Capital {Txcluding Cash and Cash Equivalents) 189,34 {1,87842) {493.11)
|5 Cash Generated from Operations (3+4) 434818 356283 10,096.35
6 Divect Taxes Pald {73713 {76455} {2,112.15)
Net Cash flow from Operating Activities {5+6) 3,611.05 2,798.28 7.904.20
B} CASH FLOW FROM INVESTING ACTIVITIES .
Purchase of Fixed Assetsf CWIP {4,245.75) (3,82439) {7,795:81)
Sale of Fixed Assets, 2448 001 25442
Receipt of Government Grants {Capital Gram} 776.93 62999 1 1,208.04
investment n Mitual Funds . (1157695} 29824
Sale of Mutual Fund 11,561.00
[ Fa Other G i (61.241] | (44,50} (300.80}
Sale of tavestigents ' 1192
Loans & Advances - Related Parties . [2.49} {487} (213.13)
Interast Reciived 10238 14452 46749
Dividend Received on investment ‘ 4709 7731 24932
Dividend Recelved from Related Party 0.25 {38.52) -
Net Cash flaw from Investing Activitiss {2,438.32) {2,754.21) 15,706.59)
. 1C) CASH FEOW FROM FINANCING ALTIVITIRS
Repaymebt of Lotg term Borrowings {396.10} {153.68) {4.265.65}
Borrowings during the Year . 3,130.67
Cheinges in Non Controlling Intbrest 3831 -
Liease Liabitittes Pald (69:49) .
Dividiend & Dividend Tax Paid {48118} {385.19} (2,088.56)
Finance Gost Paid {40.02) {8737 (140.74)
Net Cash Flow from Financing Activities (948,40} {630.84} £3,364.28}
Net Increase do Cash and Cash Equivalents (A+B+() 224.53 £586.97) {1.086.47)
Cash and Cash epuibvalent at the openiag of the period 20663 1,377.24 137724
Etfacts of exchange rate changes on the balause of Cash and Cash Equnivalenta 279 B7.05 6:06
Cashi and Gash equivalentat the cldsing of ihe periad 71395 87752 296,63
Notess

1 Statement of Gaxh Flaws hay been brepared sing Indirect Methed 38 per Ind AS 7 Statement ¢ Cy

2. Provions period figmeres fiave buen regrosved whisreeer nevessaty t6 corvespond withsureent proods rhsification? distlesnee.
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GAIL {India) Limited
New Delhi
Consolidated Statement of Assots and Liabilities as at 30th September 2019

(# In Crore)

. ) As at Asat .
 Fartculars 30th September 2019 | 31st March 2019
(Unaudited) {Audited)
ASSETS
Non Current Assets _
4) Property, Plant and Equipment 31,705.52 31,287.77
b} Capital work-in-progress 10,862.47 9,737.50
t} Intangible Assets 1,539.30 1,412.51
d) Right of Use Assets 44351
¢} Financial Assets -
~Investments 10,428.21 10,625.72
~Trade Reéceivahles 1,053.25 L1188
-Loang & Other Receivables 62101 669.29
-Others Financial Assets 184.86 16527
f} Nor Current Tax Assets (Net) . 1,303.16 i 1,485.56
#) Otheér Non Current Assets 830.13 963.27
Total Non Current Assets 58,971.42 57,358.77
Lurrent Assets
) Inventories 2,231.67 2,502.64
b} Financial Assets’ e
“Ivestments: 8602 |* -
~Trade Receivables 4,942.60 4,363.39
-Cashand Cash Bquivatents 703.95 296.63
~Other Bank Balances 1,219.84 1L,12847
-Loans & Other Recelvables 973.36 824.00
-Others Financlal Assets 341.20 298.63
¢) Other Current Assets 790,27 1,634.87
Taotal Current Assets 11,288.91 11,048.63
TotalAssets & - 70,260:33 68,407:40
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 4,510.14 225507
b) Other Equity 42,916.26 43,749.03
€) Non - Controliing Interests 8649 4595
Total Equity ' 47,512.89 . 46,050.08
LIABILITIES
Non Current Liabilities
a)Financial Lighilities
-Borrowings 968.72 102783
-Lease liabilities 122.96 -
“Other Financial Liabilities 78393 74514
b}-Pravisions 70298 702.04
¢} Contract Liabilities 184.57 147.99
d) Deferred Tax Liabilities {net} 688848 6,509.88
e} Other Mon Current Liabllities 2,779.87 2,564.45
Total Non Current Lighilities 12,431.51 11,697.33
Cusrent Liabilities
a) Financial Liabilities .
-Borrowings 715.64 . 4,042.90
-Lease Liabilities 141.66 ~
~Trade Payables
Dues of Micro and Small Enterprises 113.60 22040
Dues of Other than Micro and Small Enterprises 400982 | 3,655.67
-Othet Financial Liabilifies 3,206.45 3,789.44
b) Other Current Liabilities 757.81 573.03
¢) Contract Liabilities - 632.87 623.53
Gpovisons | 738.08 755.05
10,315,93 16,660.02
70,260.33 6849740




Notes to Consolidated Financial Resulis

1.

b

The above unaudited consolidated financial results were reviewed by the Audit Committee
and approved by the Board of Directors in its meetings held on 8" November 2019,

The Financial Results have been reviewed by the Statutory Auditors as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Petroleum and Natural Gas Regulatory Board (PNGRRB) has issued various provisional
transportation tariff orders in respect of natural gas pipeline tariff. Some of these orders have
been contested by the Parent Company with Competent Authority i.e Appellate Tribunal for
Electricity (APTEL), which were remanded back by APTEL to PNGRB for review. PNGRB
had issued final tariff orders in respect of some of those natural gas pipeline networks.
However, these final tariff orders have also been contested by the Parent Company with
Competent Authority. Further, adjustment on account of revision, if any, is being recognized
as and when the matters are finally decided.

The Parent Company has adopted Ind AS 116 — “Leases” under modified retrospective
approach without adjustment of comparatives for earlier periods. The Standard is applied to
contracts which existed as at st April 2019. The Lease Liability is measured at the present
value of remaining lease payments and Right of Use Assets has been recognized at an amount
equal to Lease Liability adjusted by the amount of any prepaid or accrued lease payments
relating to that lease recognized in the Balance Sheet immediately before the date of initial
application. Application of the Ind AS 116 resulted in net decrease in profit before tax of
current period by ¥ 2.46 crore.

In pursuance to Section 115BBAA of the income Tax Act, 1961 announced by the
Government of India through Taxation Laws (Amendment) Ordinance, 2019, Parent Company
has an irrevocable option of shifting to a lower tax rate along with consequent reduction in
certain tax incentives including lapse of the accumulated MAT credit. The Parent Company
has not exercised this option for current period and continues to recognize the taxes on income
for the quarter and half year ended 30" September 2019 as per earlier provisions. The
Company is in the process of evaluating the impact of this ordinance.

Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

K=

Place: New Delhi (A K. Tiwari)
Date: 08.11.2019 : Director (Finance)

(DIN: 07654612)
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DISCLOSURE IN ACCORDANCE WITH REGULATION 52(4) AND REGULATION 342y OF
SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATION, 2015

1. Credit Rating in respect of Secured Taxable Redeemable Non-Convertible Bonds are as under :

Bond Series Rating Rating Agencies

INR Bond Series I - 2015 AAA CARE, India Rating

2. Asset cover available : Bonds are secured by way of first pari passu charge on the fixed

and/or current assets of the Company with minimum security cover of 1.10 times.
3. Debt Equity Ratio : 0.03:1

4. Previous due date for the payment of interest/principal: The Company has paid the interest on

due date. Details of Previous due date for the payment of interest/principal are as under :

S~ [ Particulars INR Bond Series I - 2013
no . _
1| Interest | Previous due date 23 February, 2019
Previous date of payment # 25th February, 2019
2 | Principal Not Applicable

# Inline with “effect of holiday” clause of information memorandum

5. Next due date for the payment of interest/principal :

S. No. | Particulars INR Bond Series 1 - 2015
] Interest 23" February, 2020
2 | Principal ‘ 23" February, 2022

6. Debt Service Coverage Ratio * :  18.60

7. Interest Service Coverage Ratio ** : 69,39

8. Outstanding Redeemable Preference Shares : Nil
9. Bond Redemption Reserve : Rs 82.32 Crore

10. Net Worth : Rs 40,925.59 Crore




11. Net Profit after Tax : Rs 2,351.78 Crore

12. Earnings Per Share : Rs 5.21

13. The extent and nature of security created and maintained with respect to secured listed non-
convertible debt securities: INR Bond Series I~ 2015 is secured on pari passu basis, by charge
on freehold non-agricultural land at village Tandalja, Vadodra together with the entire building
constructed thereon both present & future and the whole of the plant and machinery, spares,
tools and accessories and other movables of the company pertaining to its projects at Vijaipur
Dadri Pipeline Projects excluding the compressor stations at Vijapur both present and future

and whether installed or not and lying or in store.

* Debt Service Coverage Ratio (DSCR) - Earning Before Interest & Tax / (Interest Expense+
Scheduled Principal Repayment).

** Interest Service Coverage Ratio (ISCR) - Earning Before Interest & Tax / fl}terest Expense.




	a (2)
	UFR- Hindi

