VIMAL & SEKSARITA 31, Ganesh Chandra Avenue,

Chartered Accountants 1% Floor, Kolkata ~ 700 013.
Ph.2212 2638 / 4004 8654

INDEPENDENT AUBITORS’ REPORT

To the Members of
BENGAL GAS COMPANY LIMITED

Report on the Audit of the Financial Statemients
Onpinion

We have audited the accompanying financial statements of BENGAL GAS COMPANY LIMITED (“the
Company”) which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
{including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and notes to the financial statements |nc|ud|ng a summary of the
significant accounting policies and other explanatory information,

in our opinion and to the best of cur information and according to the explanations given to us, the
gforesaid financial statements give the information reguired by the Companies Act, 2013 {"the Act”} in the
manner s¢ required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended ("Ind AS") and other accounting principles generally accepted in india, of the state of
affairs of the Company as at 317 March 2022 and the Loss and other comprehensive Income, changes in
equity and its cash flows for the year ended on that date.

Basis for QOpinion

We congucted our audit of the financial statements in accordance with the Standards on Auditing {SAs)
specified under section 143{10) of the Companies Act, 2013, Qur responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements saction of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India {ICAl) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Fthics. We believe that the audit evidence we have obtained Is sufficient and appropriate
to provide a basis for our opinion.

Information other than the Financial Statements and Auditors Report thereon
The Company’s Board of Directors Is responsible for the cother information. The other information

comprises the information included in the Board’s Report including Annexures to the Board’s Report, but
does not include the Financial Statements and cur auditor’s repert therean.




Our cpinion on the financial statements dees not cover the other information and we do not express and
form of assurance conclusion thereon.

In connection with our audit of the financiai statements, our responsibility is to read the other
information and, In doing sc, consider whether the other information is materiaily inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise sppears to be materially
misstated.

When we read the other information, if we conclude that there is a material misstatement therein, we are
reguired to communicate the matter to those charged with governance,

Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is respansible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”} with respect to the preparation of these financial statements that give a true and falr
vlew of the financial position, financial performance, including other comprehensive income, changes in
equity and cash flows of the company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companles {Indian Accounting Standards} Rules, 2015, as amended. This responsibility also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that ‘are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as z geing concern, disclesing, as applicable, matters related to going concern and using the
going concern hasis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do se,

The Board of Directors are also responsible for ovarseeing the company’s financial reporling process,
Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to okbtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to Issue an auditor’s report that
includes our opinion. Reascnable assurance is a high level of assurance but is not a guarantee that an
audit conducted In accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also;




*+ Identlfy and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit precedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our cpinion. The risk of not detecting
& materfal misstatement resulting from fraud is higher than for one resulting from arror, as fraud may
involve collusion, forgery, intentional omissions, misinterpretations, or the override of intarnal
control. :

s Obtaln an understanding of internal financial contra! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3}{1} of the Act, we are also
responsible for expression our opinion on whether the company has adequate internal financial
tontrols system in place and the operating effectiveness of such controls.

+  Evaluste the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management,

v Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as @ going concarn. if
we conclude that a material uncertainty exlsts, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadeguate, to
modify our opinion. Our conclusions are based cn the audit evidence obtained up to the date of our
auditor's report. However, future events or conditons may cause the Company to cease to continue
@5 a going concen.

] Lvaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and evenis
in &4 manner that achieves fair presentztion.

Materizlity is the magnitude of misstatements in the finaneial statements that, individually or in
aggregate. makes it probable thet the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and gualitative factors in (i)
planning the scope of our audit work and In evalusting the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among cother matrers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relavant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, reiated
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financiat statements of the current perlod and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
preciudes public disclosure about the matter or when, in extremely rare circumstances, we determine
that & matter should not be communicated in our report because the adverse consequences of deing 50




wouid reasonably be expected to outweigh the public interest benefits of such communication,
Report on Other Legal and Regulatory Reguirements

1. As reguired by the Companies (Auditor’s Report) Order, 2020 {‘the Order’) issved by the Central
Government of india in terms of sub - section (11) of section 142 of the Act, and on the basis of
such checks of the books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexuré - A, a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2 As reqguired by section 143 ({3} of the Act, based on our audit we report that :

a) We have sought and obtained all the information and explanations which tc the best of. our
knowledge and belief were necessary for the purposes of our audit ;

b} Inour opinion, proper books of account as required by law have been kept by the Compzny so
far as it appears from our examination of those books ;

¢} The Balance Sheet, the Statement of Profit and Loss {including other comprehensive income],
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account ;

d} Inour apinion, the aforesaid financial statements comply with the Indian Accounting Standards
{Ind AS} specified under Section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015 as amended ;

e} Pursuant to the Notification No. GSR 463 {E) dated 05" June 2015 issued by the Ministry of
Corporate Affairs, Government of India, provisions of sub section (2) of Section 164 of the
Companies Act, 2013 are not applicable to the Company, being a Government Company ;

f) Pursuant to Notification No. GSR 463 (E) dated O5™ June 2015 Issued by the Ministry of
Corporete Affalrs, Government of India, provisions of section 197 of the Companies Act, 2013
are not applicable to the Company, being a Government Company ;

g) With respect to the adeguacy of the internal financial controfs over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure - B" ;

h} As required by section 143 (5) of the Companies Act, 2013, our comments with regard to
directions and additional directions issued by the Comptroller and Auditor General of India Is
given in "Annexure — C"

i} With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended In our opinion and to
the best of our information and accerding to the explanations given to us ;

i.  The Cornpany does net have any pending litigations as at March, 31, 2022 which would
impact its financial position,




Dated : 25™ April 2022

Place :

ili.

Kolkata

In our opinion and as per the information and explanations provided to us, the Company
has not entered into any long-term contracts inciuding derivative contracts, requiring
provisicn under applicable |aws or accounting standards, for material foreseeable losses.

There were no amounts which were reguired to be transferrad to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2022,

a) The Management has represented that, to the best of its knowledge and belief,
ne funds {which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity ({“tntermediaries”), with the understanding, whether recarded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf cf the
Company {"URimate Beneficiaries”) or provide any guarantee, security or the fike on
hehalf of the Ultimate Beneficiaries;

k) The Management has represented, that, to the best of its knowledge and bellef,
no funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity {“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on kehalf of the Furiding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (I} and (i) of Rule 11(e), as provided
under (a) and (k) above, contain any material misstatement.

No Dividend has been declared or paid by the company during the year,

For VIMAL & SEKSARIA
Chartered Accountanis
[ Firm Registration No. : 319194 £ |

i{w’u:}_,\fa—-) -
itesh Vimal
Partner
{ Membership No. : 061327 ]
UDIN :




ANNEXURE - ATO THE INDEPENDENT AUDITOR’S REPCRT

[Referred tc in paragraph (1) of the Independent Auditors’ Report of even date to the members of
BENGAL GAS COMPANY LIMITED on the Financial Statements as at 31% March 2022 and for the year
ended on that date] :

)

(i)

{a) . {A) The Company is maintaining preper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.
{B) The Company is maintaining proper records showing full particulars of intangible
assets.

{b) The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals and no material discrepancies have been noticed on such verification.

(¢} The title deed of the Immoveable property (other than the property where the
Company is the lessee and the lease sgreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company.

{d) The Company has not revalued its Property, Plant and Equipment {Including Right of Use
Asscets) and Intangible Assets during the year, Accordingly, the provisions of Clause 3(i){d) of the
Order are not applicable to the Company.

(&) According to the information and explanations given to us and on the basis of our
exarination of the records of the company, we report that no proceedings have been initiated
or are pending against the company for holding any beanami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988} and rules made thereunder.

(a) According to the information. and explanations given to us, having regard to the nature
of the inventory of Compressed Natural Gas, the management has followed a policy for
estimation of gquantity of Compressed Natural Gas which is hased on volume of zascades
containing the Compressed Natural Gas considering the standard temperature and pressure
since as per the management it 1s not possible to physically verify the same.

(b) According to the information and explanatiens given to us and on the basis of our
examination of the records of the company, we report that the company has not been
sanctioned working capital limits [n excess of Rs.5 Crores in aggregate at any point of time
during the year from banks or financial institutions on the basis of security of Current Assets,
Accordingly, the provisions of Clause 3{ii}(b} of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination.
of the records of the company, we report that during the year, the company has not made
investments in, provided any guarantee or securlty or granted any loans or advances in the
nature of loans, secured aor unsecured, to Companies, Firms, Limited Liability Partnerships or any
other parties. Accordingly, the provisions of clause 3{iii) of the Order are not applicable tc the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, we report that there are no loans, investments, guarantees, and
securities granted in respect of which provisions of section 185 and 186 of tha Companies Act




{vi)

{vil)

Tyiii)

]

are applicable. Accordingly, the provisions of clause 3{iv} of the Order are nct applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the recerds of the company, we report that the Company has not accepted any deposits or
amounts which are deemed to be deposits. Accordingly, the provisions of clause 3{v) of the
Order are not applicable to the Company.

According to the informaticn and explanations given to us, the Central Government has not

specified the maintenance of cost records under sub - section (1) of Secticn 148 of the Act for.
the Company. Accordingly, the provisions of clause 3{vi} of the Order are not applicable to the

Company. ’

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinicn, the Company is regular in depositing
the undisputed statutory dues including Goods and Services Tax, Provident Fund, Employee
State Insurance, ‘ncome Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, value
Added Tax, Cess and any other Statutory Bues, as applicable, to the appropriate authorities.
There are no undisputed statutory dues as at the last day of the year which have been
putstandipg for a period of more than six months from the date they became payable,

) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, there are no statutory dues referred
to insub clause {a) which have not been deposited on account of any dispute,

According to the information and explanations given to us and on the basis of cur examination
of the records of the Company, we report that there are no'transactions which are not recorded
in the books of accounts and have been surrendered or disclosed as income during the year in
the fax assessments under the incoma Tax Act, 1961 (43 of 1961). Accordingly, the provisions of
clause 3viii) of the Crder are not applicable to the Company.

According to the information and explanations given to us and on the basis of cur examination
of the records of the Company, we repart that the company does not have any loans or other
norrowings, Accordingly, the provisions of Clause 3(ix) of the Order are not applicable to the
Company. ‘

(a) According to the information and explanations given lo us and on the basis of our
examination of the records of the Company, we report that the company has not raised moneys
by way of initial public offer or further public offer {Including debt instruments) during the year.
Accordingly, the provisions of Clause 3(x)(2) of the Order are nct applicable {0 the Company.

(b} According to the information and explanations given t2 us and on the basis of our
oxamination of the records of the Company, we report that the company has made rights issue
of shares and the provisions of section 62 of the Companies Act, 20613 have been duly complied
with and the funds have been used for the purposes for which the funds were raised.




(xi)

(xil}

{xH)

(xiv)

LV

[xv)

(xvii)

{xviil}

XX)

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we repor! that no fraud by the company or fraud on
the company has been noticed or reported during the year.

(k) No Eeport under sub ~ section {12) of section 143 of the Companies Act, 2013 is required
to be filed by us in Form ADT — 4 as prescribed under rule 13 of Companies {Audit and Auditors)
Rules, 2014 with the Central Government,

(c} According to the information and explanations given to us and on the basis of our
examination of the recards of the Company, we report that no whistle blower complainis have
been received during the year by the company.

The company is not & Nidhi Company. Accordingly, the provisions of Clause 3(xil) of the Order
are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, we report that all transactions with related parties are in
comptiance with Section 177 and 188 of the Act, where applicakle, and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(a) The company has an internal audit systermn, which in our opinion, is commensurate with
the size and nature of its business. :

(b The regort of the Internal Auditors for the pariod under audit has been considered by
us.

According to the information and explanstions given to us and on the basis of our examination
of the records of the Company, we repart that the Company has not entered inte any non - cash
transactions with its directors or persons connected with him. Accordingly, the provisions cf
Clause 3(xv) of the Order are not applicable 1o the Company.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company is not reguired to be registered under Section 45 — |A of the
Reserve Bank of India Act, 1934 (2 of 1834). Accerdingly, the provisions of Clause 3{xvi} of the
Order are not applicable to the Company.

The Company has incurred cash loss of Rs.708.12 Lacs in the financial year and Rs.193.70 Lacs in
the immediately preceding financial year.

There has been no resignation of statutory auditors during the year. Accerdingly, the provisions
of Clause 3{xviii) of the Order are not applicable to the Company.

According to the information and explanations given 1o us and on the basis of the financial
ratios, ageing and expected dates of realisaticn of financial assets and payment of financial
liabilities, ather infarmation accompanying the financial statements, our knowledge of the plans
of the Board of Directors and Management, and based on our examination of the evidence




()

{xxi)

Dated : 25% April 2022
Place : Kolkata

supporting the assumptions, nothing has come te our attention, which causes us to believe that
any materizl uncertainty exists as on the date of the audit report that the company Is not
capable of meeting its liability existing at the date of Balance Sheet as and when they fall due
within a pericd of one year from the Balance Sheet date, We, however, state that this is not an
assurance as to the future viabllity of the company. We further state that cur regorting is based
on the facts upto the date of the audit report and we neither give any guarantee nor any
assurance that all liabllities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

According to the information and explanztions given te us and on the basis of our examination
of the records of the Company, we report that the provisions of section 135 of the Companies
Act, 2013 are not applicatle to the company. Accordingly, the provisions of Clause 3(xx) of the
Order are not applicable to the Campany.

“According to the information and explanations given to us and on the basis of cur examination

of the records, we report that the company does not have zny Subsidiaries, Joint Venture or
Associate Companies. Accordingly, the provisions of Clause 3{xxi} of the Order are not applicable
to the Company.

For VIMAL & SEKSARIA
- . Chartered Accountants
) [ Firm Registration No.: 319194 E |

o=t .

Ritesh Vimal
Partner
[ Membership No, : 061327 |

UDIN :



ANNEXURE - B TQO THE INDEPENDENT AUDITOR’S REPORT
Referred to in paragraph 2 (g) of the Independent Auditor's Repart of even date to the members of
BENGAL GAS COMPANY LIMITED on the Financial Statements for the year ended March 31, 2022

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of Sub - section 3 of
Section 143 of the Companies Act, 2013 {‘the Act’)

We have audited the intemallfinancial controls aver financial reporting of BENGAL GAS COMPANY
LIMITED (“the Company”} as of 31%° March 2022 in conjunction with our audit of the IND AS financial
statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Contraols

The management of the Company is responsible for establishing and maintaining internal financial
cantrols based on the internal control over financial reporting criteria established by the Company
censidering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financizl Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (ICAl. These responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, Including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013
(hereinafter referred to as “the Act”).

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit, We conducted cur audit in accordance with the Guidence
Note on Audit of internal Financial Controls Over Financial Reporting (the “Guigance Note”} issued by
Institute of Chartered Accountants of india and the Standards on Auditing prescribed under section
143{10) of the Act to the extent zpplicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirernents and plan and perform the audit to
obtain reasenable assurance about whether adeguate internal financlal controls over financial reporting
was established and maintained and if such controls opersted effectively in ali material respects.

Our audit involves perform\’ng procedures to obtain audit evidence about the adequacy of the internal |
financial controls system over financial reparting and their operating effectiveness, Cur audit of interna!
financial controls over financial reportmg inciuded obtaining an understanding of internal financla;
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal cantrol based on the assessed risk. The
procedures selected depend on the auditer's judgement, including the assessment of tha risks of
material misstatement of the financial staterments, wheather due to fraud or error,

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Qver Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes In accordance with generally accepted accounting principles. A
company's internal financia! control over financial reporting includes those policles and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly raflect the
transactions and dispositions of the assets of the company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financlal statements In accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisaticns of management and directors of the company; and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

EBecause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coilusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, ar
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the pest of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial conirols system over financial
reporting and such internal financial controls over financial reperting were oparating effectively as at
March 31, 2022, hased on the criteria for internal contral over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note an
Audit of Internal Financial Controls QOver Financial Reporting Issued by the Institute of Chartered
Accountants of india.

For VIMAL & SEKSARIA
Chartered Accountapts
{ Firm Registration No. : 319194 £ ]

\ *‘L'{LU“’) *
Ritesh Vimal
Partner
[ Membershio No. : 061327 ]
UDIN :

Datred : 25 April 2022
Place ! Kolkata



ANNEXURE - C 70 THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2 (h} of the Independent Auditor's Report of even date to the members of
BENGAL GAS COVPANY LIMITED on the Financial Statements for the year ended March 31, 2022

Replies to the Directions issued to Statutory Auditors under Section 143 {5) of the

Companies Act, 2013

St. Na

' Point

Reply

Whether the company has system in place to
process all the accounting transactions

processing of accounting transactions cutside
the IT system on the integrity of the accounts
along with the financtal implications, if any,
may be stated.

through IT system ? If yes, the implications of |

On the basis of the information and explanation
given to us and on the basis of our examination
of the recerds, the Company has breen using
Taily ERP 9 for Its accounting transactions. No
accounting transactions are processed out of
the {T system hence there is no adverse
financial implication on the integrity of the
accounts,

debts / loans / interest etc, made by a lender

to repay the loan 7 If yes, the financial impact
may he stated. Whether such cases are
properly accounted for ? {In case, lender is a

Whether there is any restructuring of an !
existing lcan or cases of waiver / write off of !

to the company due te the company’s inability |.

government company, then this direction is :
also applicable for statutory auditor of lender

On the basis of the information and explanation
given te us and on the basis of our examination
of the records, the company has not taken any
loan from any lender hence there is no
restructuring of loan or case of waiver / write
off of debts / loans / interest etc.

! company).

j Whether funds (grants / subsidy etc) received

properly accounted for / utilized as per its
term and conditions ? List the cases of
deviation.

/ receivable for specific schemes from Central |
/ State Government or its apencies wera |

On the basis of the information and explanation
given te us and on the basis of our examination
of the records of the Company, no funds have
been received or are receivable for specific
schemes from Central / State Government or its
agencies.

Dated

Place

:25™ April 2022
Kolkata

For VIMAL & SEKSARIA
‘Chartered Accountants
[ Firm Registration No, : 319194 F |

\1"’{,\‘\-.“_-} .
Ritesh Vimal
. Parther
i Membership No. @ 061327 ]
UDIN ;




BENGAL GAS COMPANY LIMITED

Balance Sheet as at 31st March 2022
{Rs.in Lakh)

Particulars Notes As at As at
3%st March 2022 31st March 2021
ASSETS
Nan Current Assets
{a} Property, Plant and Equipment b 1,264,832 531.78
(b} Intangibie Assets 24 0.27 Q.40
{c} Rightto Use Assets 2B 910,79 -
(d} Caphal Work In Progress ) 3 26,616.34 4,542.48
(e) Deferred Tax Assets {Net} 4 195.61 -
{fl Other Non Current Assets 5 40.73 37.14
Total Non Current Assets 29,058.55 5,111.79
Current Assets
{a} Inventartes 6 1.94 0.36
{b) Financial assets
1) Trade Recelvables ‘ 7 1527 0.20
{ii) Cash and Cash equivalents g 6,465,75 1,623,84
{1} Bank Balances other than (i) above . 9 1,562.09 2,374,58
{iv} Gther Financial Assets 10 46,60 23.59
{c] Other Current Assets : 11 41:31 869.15
Total Current Assets 8,132.96 4,591.72
Total Assets . T 37,191.51  10,103.51

EQUITY AND LIABILITIES

Equity

(8) Equity Share Capital 12 -25,907.00 5,000.00
{b} Other Fouity 13 (875.87) 2,182.12
Total equity 25,031.13 7,182.12
Liabilities

Non Current Liablities
{aj Financiai Liablities

i} Lease Liohilities 14 24,52 .

Total Mon Current Liabifities 28,52 -

Current Liabilities
{a} Financia! Liabitities
{I} Trade Payabies

- bues of Micro and Small Enterprises 15 - -
- Other than Micro and Small Enterprises 15 10,007.01 2,678.57
(i1} Other Financial Liabilities 16 2,065.24 212.21
{b} Other Current Liabilitles 17 46,14 30,41
{c] Provisions 18 9.47 0.20
Total Current Liabilities ' 12,131.86 1,521.39
Totai Equity and Liahilities 37,191.51 10,103 51
The accampanying notes forming part of the financial statements
This is the Baiance Sheet referred toin our report of even date For and on behaif of Board
For VIMAL & SEKSARIA .
Chartered Accountants ' Sp«i}* i Q_”? g ’?ifj‘a
[ Firm Registration Mo, : 319184 E ) GF(W [ismannist T . EZC 5
: S {G, Singh) {P.K.Ray) (S.Bairagi)
{' Lo cs cro Lo
Ritesh Vimal PAN - COKPSB727L PAm - ACDPRIOIOC PAN  ABIPB7009Y .m“"
Partner %’W#
| Membersnip No. @ 061327 ]
ULIN { R K an)
Dated : 25th April 2022 Chairman

Piace: Kolkata DIN - 8788595




BENGAL GAS COMPANY LIMITED

Statement of Profit and Loss for the financial year ended 31st March 2022
(Rs.in Lakh)
For the Year Ended For the Year Ended
31st March 2022 31st March 2021

Particulars Notes
I Income
Revenue from Cperations 19 101.94 0.19
Cther income 20 111.77 139.71
Total Income 213.70 139.30
il Expenses
Purchase of Stock In Trade 21 132.46 16.35
Changes in Inventories of Stock in Trade 22 (1.58) (0.36)
Employee Benefit Expenses 23 362.40 196.39
Finance Cost 24 0.58 -
Depreciation and Amortisation Expenses 2 43.97 15.38
Other Expenses 25 253,99 1211
Total Expenses 791,81 349.00
i Profit / (Loss) Before Tax (578.11) - {209.09)

IV Tax Expense
Current Tax
Deferred Tax 195.61 -
YV  Profit / {Loss) for the year {382.50) {209.09)

VI Gther Comnprehensive income -

YIf Total Comprehensive Income / (Expense) for the vear : {382.50} {205.09)

Earnings / {Loss) per equity share {In Rupees) :

1
VIt (Face value of share of Rs 10 each) ‘
Basic - {0.31) (0.42)
Diluted i {0.31) {0.42}

The sccompanying notes forming part of the financial statements
This Is the Statement of Profit & Loss referred to in'our report of even date

For VIMAL & SEKSARIA ] For and on behalf of Board

Chartered Accountants ,w‘/\ . :
. e L b ! { 2 oS
[ Firm Registration No. : 319194 F | é ‘ - R\ e
{G. Singh) (P Ray) ¢ (S.Bairag)
bt cs CFO CEO
Ritesh Vimal PAN - COKPSG7271. PAN - ACDPR7010C PAN - ABIPB7009H
Partr ' -
er , ) 1// %}M
[ Membership No, : 061327 ] /
LUDIN : {funrita Hazra) { R K Jain)
Dated : 2bih April 2022 . Director Chairman

Place: Kolkata 7 . DIn - 3087356 DIN - 8788595




BENGAL GAS COMPANY LIMITED

Statement of Cash Flows for the financial year ended 31st March 2022

{Ks.in Lakh)

For the Year Ended
31st March 2021

particulars For the Year Ended
31st March 2022
A. Cash Flow from Cperating activities:

Profit / {Loss) before Tax (578.11) {205.09)

Adiustments for

Depreciation 43.97 15,39
Finance Cost 0.58 - )
Interest Income (111,77 167.22} {139.59) {124.20)
Operating profit before working capital changes {645.33) {333.29)
Adjustments for (increase}/decrease in working capital .
Other Financial Assets {23.01) 557
inventories {1,58) {0.36)
Trade Receivables {15.07) {0.20)
Other Current Assets 927.84 (948.73)
Trade Payables 7,328.44 1,240.94
Other Financial Liabilities 1,857.03 210.33
Other Current Llabllities 15.73 1.14
Provisions 9.27 10,098.66 - 508.69
Cash generated from operations 5,453.33 175,40
Income Tax paid {3.59}) {11.53)
Net cash generated from operating activities 9,449.73 163,87
. Cash Flow from [nvesting activities:
Purchase of Fixed Assets 1774.32) {509.50)
Leasehold Land (914.83)
Expenses on Capital Work In Progress. (22,073.86) (3,384.02}
Fixed Deposit 812.49 (54.60)
Interest Received 11177 {22,838.76) 139.59 {3,808.53)
Net cash flow from investing activities (22,838.76) (3,808.53}
C. Cash Flow from Financing activities:
Finarice Cost [0,58]
Net Proceeds from issue of Shares 1823151 -
Share Application Money 2,500.00
Net cash from financing activities 18,230.93 2,500.00
Net increase/{decrease) in cash and cash equivalents T 4,841,91 (1,144_.&6_}
Cash and cash equivaients at the beginning of the period 1,623.84 2,768.50
Cash and cash equivalents at the end of the perlod £,465.75 T 1,623.84
Cash and Cash equivalents comprises of
Balance with Banks
Balance in Bank Accounts 111,78 823,73
Chegques in Hand - .11
Fixed Deposits with original maturity of less than 3 months 6,353.96 800.00
6,465,75 1,623,84

The accompanying notes forming part of the financial statements
This is the Cash Flow Statement referred to in our report of even date
For VIMAL & SEKSARIA

w 3 For and on hehalf of Board
3

Chartered Accountants . o
[ Firm Registration No. : 319194 €] K) % « _Q—ﬂ;.,,_ X}:—Ii’; r

i (G, Singh) {P. K. Ray) {S.Bairagi}
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Partner ) #
[ Mermbership No. : 061327 | y QW"
UDIN - A)nrita H zra) {RKJain)
Dated « 25th Aprii 2022 Directh Chairman
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A) Equity Share Capital

Statement of Changes in Equity for the year ended 31st March 2022

BENGAL GAS COMPANY LIMITED

For the Financial Year 2021 - 2022 {Rs. In Lakh)
Changein Changes in
Equity Share Restated Equity Share | Balance as at
Balance at the 1st April, 2021 Capital due to | balance at the | Capital during | 31st March
prior period | 1st April, 2021 | Financial Year 20272
i error 2021-22
| 5,000,00 - 5_,99900 20,907.00 25,907.00
For the Financlal Year 2021 - 2022 . [Rs. In Lakh)
Change in Changes in
Equity Share Restated Equity Share | Balance as at
Ralance at the 1st Aprif, 2020 Capital due to | balance at the | Capitat during | 3ist March
prior period | 1st Aprit, 2020| Financlal Year 2021
error 2020- 21
5,000.00 - 5,000.00 - 5,000.00
B} Other Equity
Reporting Period 2021 - 2022 {Rs. In Lakh}
Sh.are§ Equity Reserves and Surplus Other items of
Application !Compaonent of
Particulars Moneay Compound : . . Other : Total
. . . Capital Securities . : Comprehensive
Pending financial . Retained Earnings
. Reserve Premium Income
) allotment instruments
Bala,  at the O1st April 2021 2,500.00 {317.88) 2,182.12
Changes in accounting policy or prior perlod errors .
Restated balance at the beginning of the reporting
veriod F.Y 2021 - 22 2,500.00 - - {317.88) - 2,182.12
Total Comprehensive Income for the F.Y 2021 - 22 - - (382.50) - [382.50)
Dividends - - - -
Transfer to Retained Earnings - - - - -
Share Issue Expenses - - - {175.49) - [175.49)
Any other change - ssue of Shares {2,500.00) - - B - (2,500.00)
Balance as at 31st March 2022 ) - - - {875.87) B 1875.87)
Eravioys Reporting Peripd 2020 - 2021 : (Rs.in takh)
Shgre; 1; Equity ) : Reserves and Surplus Other items of
Application ECormaonent of Other
Farticuatars Money Compound . . Total
: ) fi tal Capital Securities Ret: Earni Comprehensive
| Pending . nanci Reserve Premiuem eLainec tarnings Income
; allotment instruments
Balance at the 01 st April 2020 - - - {108.78) - {108.78)
Changes In acceunting policy or prior period errors
Reg 4 balance st the beginning of the reporting . i
Jen. Y 202021 - - {108.78) {108.78}
Total Comprehensive Incorme for the FY 2020 - 21 - - - {209.09) - (205.09}
Clvidends - - - - - - -
Transfer to Retained Earnings - - - - - - -
Any other change - Receipt of Share Application 2,500,00 - - 2,500.00
Balance g5 at 31st March 2021 2,500.00 - 1317.87) 2,182.13 ,
The accormnpanying notes forming part of the financial statements
This Is the Statement of Changes in Equity referred te in cur report of even daie
For VIMAL & SEKSARIA ct. Far and on behalf of Board
Chartered Accountants ‘ o M . Q \ L
i Firm Registration Mo, : 319194 [ ] e . Pt _ !ﬁg»t’f-‘-”;%’«
. - d {G. Singh) {P. K. Rav) GBaragl™ " -
g\ deowas . I cs CFO CED
Ritesh Vimat > PAN - COKPSE727L PAN - ACDPR7010C PAN - ABIPB7009H
Partner &#/
I Membership No. 1 061327 | -
JDIN ' {(Sunrita Hfzral {R K amn}
Dared : 25th Aprii 2022 Birectoh Chairman
Pace: Kolkata DiN - 308735¢ DiN - 8758558




BENGAL GAS COMPANY LIVIITED

Notes forming part of the Financial Statements for the vear ended 31% March 2022

1A,  Corporate information and Significant Accounting Policies

- Corporate Information / Company Qverview

Bengal Gas Company Limited ("BGCL" or the company) is a limited company domiciled in India and was
incorporated on 4th January 2019. The Company is & joint venture of GAIL {India) Limited, a Government
of india undertaking and Greater Calcutta Gas Supply Corporation Limited (GCGSCL), 2 Government of
West Bengal Enterprise. As on 31° March 2022, GAIL (India) Ltd. is holding 77 % and Greater Calcutta Gas
Supply Corperaticn Limited is holding 23 % in BGCL. The registered office of the compeany is located at 4th
Floor, Black B, Finance Centre CBD, Action Ares - 11 B, New Town, Kolkata, West Bengat — 70C 158, The
company has been incorporated to develop City Gas Distribution (CGD} network in Kolkata and parts of
adjoining districts of North 24 Parganas, South 24 Parganas, Howrah, Hooghly and Nadia to ecater to gas
supply to customers in the domestic, transpert, and commercial sectors,

The financial Statements of the Company were authorized for issue in accordance with a resoiution of the
Board of Directors on 25 April 2022,

Basis of Preparation

The financiz! statements of the Company have been orepared In accordance with Indian Accounting
Standards {Ind - AS} notified under the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (incian Accounting Standards) Amendment Rules, 2016. The financlal statements hove been
prepared as & going concern on accrual basis of accounting.

All the Indian Accounting Standards issued under saction 133 of the Companies Act, 2013 and notified by
the Ministry of Corporate Affairs (MCA} under the Companies {Indian Accounting Standards) Rules, 2015
{as amended) ti!l the financial statements are suthorized have been considered In preparation of these
Financial Statements.

The company has adopled historical cost basis for assets and liabilities except for certain items which have
been measured on & different basis and such basis is disclosed in the relevant accounting policy. The
Company’s Financlal Statement is presented in Indian Rupees {INR}, which Is also its functional currency
and ali values are rounded to the nearest Lacs.

Operaiing Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s operating
cycle and other criteria set out in the Schedule i1 {Division 1) 1o the Companies Act, 2013, As the operating
eyele cannot be identified in normal course due to special nature of industry, the Company has ascertained
Its operating cycle as twelve months for the purpese of current and non current classification of assets
and liabilities.




Accounting Policies

1.1 Property Plant and Eguipment [PPE)}
a) Tangibie Assets

{i} Property, Plant and Equipment are stated at original cost net of recoverable taxes, trade discounts
and rebates less accumulated depreciation / amortization and cumulative impairment losses {if any), Such
costincludes purchase price, borrowing cost and any cost directly attributakle to bringing the assets to its
working condition for its intended use. In the case of commissioned assets where final payment to the
Contractors is pending, capitalization is made on provisional basis, including provisional iability pending
approval of Competent Autherity, subject to necessary adjustment in cost and depreciation in the year of
settlemerit. '

{1} Stores & Stores which meet the definition of PPE {whether as companent or otherwise) and satisfy the
recognition criteria, are capitalized as PPE in the unclerlying asset. Major inspection / overhaul / repair is
recognized in the carrying amount of respective assets as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognized in the Statement of Profit and Loss as
incurred,

(iif} Technical know-how / license fee incurred at the time of procurement of PPE are capitalised as a part
of the underlying asset.

h) Intangibie Assets
ntangibie assets like Right of Use {RoU), Software, Licenses which are expected to provide future enduring
economic benefits are capitalized as Intangible Assets and are stated at their cost of acguisition less

accumulated amortization and any accumulzated impairment loss.

1.2 Capital Work in Frogress

{a) The capital woric in prograss-includes Construction Stores including Material in Transit / Equipment /
Services, etc. received at sive for use in'the projects.

{b) All revenue expenses incurred during Construction Period, which are exclusively attributable to
acquisition / construction of the asset, are capitalized 2t the time of commissioning of such assets.

{c) Indirect Expenses incurred relating to project. net of income earned during the project develepment
stage prior te its intended use, are considered as pre-operative expenses and disclosed under Capital

Work-in-Progress.

{d) Development costs of products are charged to the Statement of Profit and Loss unless a product’s
technological feasibility has been established, in which case such expenditure 1s capitalised.

1.3 Foreign Currency Transaction

{a) Functional Currency of the Company is Indian Rupee {INR).




{b} Transactions in foreign currency are initially accounted at the exchange rate prevailing on the
transaction date,

{¢) Monetary iterns {such as Cash, Receivables, Loans, Payables, etc.} denominated in foreign currencies,
outstanding at the year end, are translated at exchange rates (BC Selling Rate for Fayables and 7T Buying
Rate for Receivables) prevailing at year end.

- {d) Non-menetary items {such as Investments, Property plant end equipment, etc.}, denominated in
foreign currencles are accounted at the exchange rate prevaiiing on the date of transactions.

{e} Any gains or loss arising on account of exchange difference either on settiement or on translation is
adjusted in the Statement of Profit & Loss. :

{f} Non-monetary items measured at fair value In a foreign currency are translated using the exchange
rates at the date when the fair value is determined. The gain or loss arising on translation of non-maonetary
fems is recognized in line with the gain or loss of the item arising en determination of fair value of such
ftarn, either in other comprehensive income or the Statement of Profit and Loss as the case maybe,

1.4 Borrowing Cost

Borrowing Costs that are directly attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cast of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use. All other borrowing costs are charged to the Statement
of Profit and Loss for the veriod for which they are incurred.

15 Inventories

Stock in Trade of Compressed Natural Gas (CNG) is valued at cost on First in First out (FIFO) basis or net
realizable velue, wihichevar i3 lower.

1.6 Revenue Recopnition

{a) Revenue is recognized to depict the transfer of control of promised goods or services to customers
upon the satisfaction of perfoermance obligation under the contract m an amount that reflects the
consideration to which the entity expects to he entitled in exchange for those goods or services,
Constderation includes contributions by customers towards assets over which Company has control.

{b) Insurance claims (if any) zre accounted for on the basis of claims admitted by the insurers,

{c) Claims {including interest on delayed reallzation from customers} are accounted for, when there is
significant certainty that the claims are realizable,

{d} Interest income and expenses are reported on an accrual basis using the effective Interest method.




1.7 Depreciation / Amortization

{a) Tangible Assets
Cepreciation on Tangible PPE is provided in accordance with the manner and usefu] life as specified in

Schedule li of the Companies Act, 2013, on straight line method (SLM) on pro-rata basis {(monthly pro-rata
for bought cut assets).

{b) Intangible Assets

{i} Intangible assats comprising software and licenses are amortized on Straight Line Method {SLM) over
the useful life from the date of capitalization which Is considered not exceeding five years.

Right of Use (RoU) having indefinite life (for which there is no foreseeable limit to the period over which
they are expected to generate net cash flows given the fact that these rights can be used even after the

life of the respective asset) are not amortised, but are tested for impairment annually,

{il) After impairment of assets, if any, depreciation is provided on the revised carrying amount of assets
over its remaining useful life.

1.8 Employee Benefits

The Company at present does not have any employeas. All employees of the company are arranged on
deputation from Parent companies or hired under peripheral manpower contract. Claims raised by the
parent companies/contractors in respect of such employees deputed to the company is considerad as an
emgployee benefit. No Short Term / Long Term Employment obligations other than those payable to the
perznt companies/cantractors are envisaged and hence not been considered. The company is not
required to take registration and comply with the Employes Frovident Fund and Miscellaneous Provisions
Act, 1852,

1.9 impalrment of Non —~ Financial Assets

The Carrying amount of cash generating unit are reviewed at sach reporting date. In case thare is any
indication of impalrment based on Internal / External factors, impairment loss Is recognized wherever the
carrying amount of asset exceeds its recoverable amount.

110 Provision, Contingent Liabilities, Contingent Assets and Capital Commitments

(a) Provisions involving substantial degree of estimation in measurement are recegnized when there js 3
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent liabilities/assets exceeding in each case are disclosed by way of notes to accounts except when
there is remote possibility of settlement/realization.

{b) Estimated amount of contracts rémairﬂng to be executed on capital accounts are disclosed each case

above Rs. 5 lacs.




111  Taxes en Income

{a) Provision for current tax is made as per the provisions of the Income Tax Act, 19671, Minimum Alternate
Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing evidence that
the Company will pay normal Income Tax during the specified period. '

(b} Deferred taxis provided, using the balance sheet method, on all temporary differences at the reporting
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes considering the tax rate and tax laws that heve been enacted or substantively enactad as on the
reporting date. Deferred Tax Asset is recognized when it is probable that the tempbr_ary differences will
reverse in the foreseeable future and taxable profit will be aveilable against which the temporary
difference can be utilized. The carrying amount of deferred tax assets is reviewed at each reporting date
and is adjusted to the extent that itis no longer probzable that sufficient taxable profit will be available to
allow all or part of the asset to be recovered.

1.12  Cash and Cash Equivalents

Cash and cash equivalents consist of cash at bank and in hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value,

1.13  Segment Reporting

Fresently the company has only one operating and reporting segment i.e. City Gas Distribution Network
which is based on the information reported to the chief operating decision maker (CODM) in accordance
with the requirements of Indian Accounting Standard 108 - “Operating Seament Reporting”, notified
under the Companies {indian Accounting Standards) Rules, 2015,

1.14 Earnings Per Share

Basic earnings per equity share are computed by dividing the net profit after tax attributable to the equity
shareholders by the we[gh‘réd average number of equity shares outstanding during the year, Diluted
gzrnings per equity share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and dilutive potential eguity shares during the year.

1.15  Leases
The Company assessas at contract inception whether a contract is, or contains a lease. That is, if the
contract cohveys the right to control the use of an identified asset for a period of time in exchange for

consideration.

(a} Company as a Lessee (Assets taken on lease)

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognises lease Hiabillties 1o make lease payments
and right-of use assets representing the right te use the underiying assets.




i) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments inciude fixed payments
{Including in substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The
lease payments also include the exercise price of a purchase option reasonably certain to be exercised by
the Company and payments of penalties for terminating a lease, if the lease term reflects the Company
exercising the option to terminate.

i) Determination of discount rate as & lessee

In calculating the present value of lease payments, the Company uses the Incremental horrowing rate at
the lease commencement date if the interest rate implicit in the lease is not readily determinable. After
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest
and reduced for the lease

i} Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabkilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Unless the
Company is reasonably certain to obtain cwnership of the leased asset at the end of the lease term, the
recognised right-of-use assets are depreciated on a straight-line basis over the shorter of its estimated
useful life and the lease term. Right-of-use assets are subject to impairment. If ownership of the Jeased
asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset.

v} Short-term leases and leases of low-vaiue assets

The Company applies the short-term lease recognition exemption 1o its short-term leases of Property,
Plant and Equipment (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not centaln a purchase option). It also applies the lease of low-value assets
recognition exemption to leases that are considered of low velue. Lease payments on short-term |eases
and leases of low-value assets are recognised as expense on a straight-line basis over the lease term or
anather systematic basis if that basis is more representative of the pattern of the lessee’s benefit.

{b} Company as a Lessor (Assets given on lease)

When the company acts as lessor, it determines at the lease commencement whether lease Is finance
lease or operating lease, Leases in which the Company does not transfer substantially all the risks and
rewards of ownership of an asset are classified as operating leases, Rental income from operating lease is
recognized on a straight-line basis over the term of the relevant lease except where ancther systematic
hasis is more representative of the time pattern of the benefit derived from the asset given on lease.
Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer
from the Company to the lessee, Amounts due from lessees under finance leases are recorded as




receivables and finance lease income is allocated to accounting periods so as to reflect a constant periodic
rate of return on the net investment outstanding in respect of the lease,

{c)Lease Land

Land having lease term of 70 years and above are accounted for as finance leases which are recognised at
upfront premium paid for the lease and the present value of the fease rent obligation. The corresponding
liability is recognised as a finance lease obligation. Land having lease term of below 70 years are treated

asoperating leases.

1.16  Liguidated Damages / Price Reduction Schedule

Amount recovered towards Liquidated Darnages / Price Reduction Schedule are adjusted / appropriated
as and when the matter is settled.

1.17  Cash Fiow Statement

Cash Flow statement Is prepared in accordance with the indirect method prescribed in indian Accounting
Standard {(Ing AS) 7 on Statement of Cash Flows.,

1.18  Fair Value Measurement

The Company measures financial instruments including derivatives and specific investments {other than
subsidiary, joint venture and associates), at fair value at each balance sheetl date. All assets and liabilities
far which fair value is measured or disclosed in the financial stalements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

revel 1 - Quoted (unadjusted) market prices in active markets {or identice] assets or Hahilities

Level 2 — Valuation technigues for which the lowest lavel input that is significant to the fair value
measurement Is directly or indirectly observable,

Level 3 — Valuation technigues for which the lowest tevel input that Is significant to the falr value
measurement is unobservable.

For the purpose of fair value disclosures, the Company has determinad classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.




1.18  Financial lnstruments

A financial instrumént is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of ancther entity.

{a) Financial Assets

{1} Classification

The Company classifies financial assets as subsequently measured at amortized cost, fair value 'through
other comprehensive income or fair value through Statement of Profit and Loss on the basis of its business
madel for managing the financial assets and the contractual cash flows characteristics of the financial

asset,

{ii} Initiaf recogniticn and measurement

Aflfinancial assets are recognized initially at fafr value plus, in the case of financial assets not recorded at
fair value through Statement of Profit and Loss, transaction costs that are attributable to the acquisition
of the financial asset,

(i) Subsequent measurement
For purposes of subsequent measurement financial assets are ciassified in below categories:

- Financial assets carried at amortised cost

Afinancial asset other than derivatives and specific investments, is subsequently measured at amortised
cost if itis held within a business model whose objective s to hold the asset in order to collact contractual
cash flows and the contractual terms of the financial asset give rise on specified dates 1o cash flows that
are solely payments of principal and interest on the principal amount outstanding.

- Finencial assets at fair value through other comprehensive income

A financial asset ather than derivatives comprising specific Investment is subsequently measured at fair
value through other comprehensive income if it is held within a business model whose chjective is
achleved by both collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding, '

- Financial assets at fair value through Statement of Profit and Loss .
A financial asset comprising derivatives which is not classified in any of the above categories are
subsequently fair valued through profit or loss.

{iv) Derecognition

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have
expired or the Company has transferred its rights te receive cash flows from the asset,




(v) Impalrment of other financial assets

The Company assesses impairment based on expected credit losses {ECL) mode! for measurement and
recognition of impairment loss on the financial assets that are trade receivables or contract revenue
receivables and all lease receivables etc.

{b) Financial Liabilities

(i} Classification

The Company classifies all financial liabilities as subseguently measured at amortized cost, except for
financial liabilities at fair value through Statement of Profit and Loss,

{il) Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributakle transaction costs, The Company’s financial liabilities inciude trade
and other payables, lcans and borrowings.

(117} Supseguent measurement

The measurement of financial liabilities depends on their classification as describad below -

- Financial assets carried at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the effective interest rate (EIR} method. Gains and losses are recognized In Statement of Profit
and Loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized
cost is calcutated by taking intc account any discount or premium on acquisition and fees or costs that are
anintegral partof the EIR. The EIR amortization s included as finance costs in the Statermnent of Profit and
L0855,

- Financial Habilities at fair value through Statement of Profit & Loss

Financiat liabilities at fair value through Statement of Profit and Loss Include financial liabllities held for
trading and financial liabilities designated upon initial recognition as at falr value through Statement of
Profit and Loss. Financial {iahilities are classified as held for trading if they are incurred for tha purpose of
repurchasing in the near term. This category comprises derivative financial instruments entered into by
the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are designated as
effective hedging instruments.

Gains or losses on liahilities held for trading are recognized in the Statement of Profit and Loss,

{iv} Derecognition

A financial llability is derecognized when the obligation under the lability is discharged or cancelled or
expires,




() Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an infention to
settle on a net basis, to realize the sssets and settle the liabilities simultanecusly.

1B Significant Accounting Judgements, Estimates and Assumptions

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
accompanying disclosures, contingent liabilities/assets at the date of the financial statements. Estimates
and assumptions are continuously evaluated and are based on management’s experience and other
factors, including expectations of future events that are believed tc be reasonable under the
circumstances. Uncertainty about these assumptions and estimates could result in outcomes that require
adjustment to the carrying amount of assets or liahilities affacted in future periods,

In particular, the Company has identified the areas where significant judgements, estimates and
assumptions are required. Further informatlon on each of these arcas and how they impact the various
accounting policles are described below and also in the relevant notes to the financial statements
Changes in estimates are accounted for prospectively.

1 Judgements

in the process of applying the Company's accounting po\icles,'management has mzde the judgements,
which have the most significant effect on the amounts recognized in the financial statements:

-
P

Contingencies

Contingent liahilities and assets which may arise from the ordinary course of business in relation to ¢laims
against the Company, including legal, contractor, land access and other claims. By their nature,
contingencies will be resolved only when one or more uncertain future events occur or fall to occur. The
assessment of the existence, and potential quantum, of contingencies inherently irvolve the exercise of
significant judgements and the use of estimates regarding the ouUtcome of future events,

2. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing adjustment to the carrying amounts cf assets and
liabilities within the next financial year, are described balow. The Company determines its assumptions
and estimates on pararneters available when the financial statements are prepared. Existing
circumstances and assumptions about future deveiopments, however, may change due to market change
or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they oceur. '




2.1 Impairment of non - financial assets

The Company assesses at each reporting date whether there is an indication that an asset may he
impaired. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. in determining fair value, recent market transactions are taken into account, If
ne such transactions can be identified, an appropriate valuation model js used,

2.2 Fair value measurement of financial instruments

When the fair values of financial assets and financial fiabilities recorded in the balance sheet cannct be
measured based on quoted prices in active markets, their fair value is measurad using valuation
technigues including the DCF model. The inputs to these models are taken from observabie markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair values,
ludgements include considerations of inputs such as liguidity risk, credit risk and volatility, Changes In
assumptions about these factors could affect the reported fair value of financial instruments.

2.3 [mpairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expectzd loss rates. The Company uses Judgements In making these assumptions and selecting the inputs
to the impairment calcufation, based on Company’s past history, existing market conditions as welt as
forward looking estimetes at the end of each reparting period. impairment of investment in subsidiaries,
Joint ventures or associates is based on the impairment caiculations using discounted cash flow/net asset
value method, veluation report of external agencies, Investee Company’s past history etc.
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BENGAL GAS COMPANY LIMITED

Noies forming part of the Financial Statements for the year ended 31st Miarch 2022

Particulars

A4 Deferred TaxAssets {Net)

Deferred Tax Asset

5 OtherNon Current Assets

Tax Deducted at Source Receivable

6 Inventories

Stock in Trade
Stock of Compressed Natural Gas {CNG)

7 Trade Recejvables

Trade Receivabies - Consideree Good
From Others

Trade Recejvable ageing scheduie

As at

{Rs. In Lakh)
As gt

31st March 2022 31st March 2021

195,61 -
195.61 o
40.73 37.14
40.73 37,14
1.94 036
1.94 0.36
15.27 0.20
15.27 0.20

Qutstanding for foliowing periods from due date of Payment

Particulars Less than & 6 months - 1-2 z-3 Wiore
months 1 year years years than 3 | Not Due| Total
years
(i} Undisputed Trade recelvable - considered good 12.99 - - - - 12,99 |
(if} Undisputed Trade recelvahle - which have significant j
increase in credit risk - .
{iii} Undlisputed Trade receivabfe - credit impaired - - - - -
{iv) Disputed Trade receivable - considered good 2.28 - - - - - 2.28
{v) Disputed Trade receivable- which have significant
increase in credit risk - - . - .
{vi} Disputed Trade receivable - credit impalred - - - - -
{vil} Unbilled Receivable - - - -
Total 15,27 - - - - - 15.27 i




BENGAL GAS COMPANY LIMITED

Nvotes forming part of the Financial Statements for the year ended 31st March 2022

Particulars

A at

{Rs. In Lakh)
As at -

31st March 2022 31st March 2021

Trade Receivable ageing schedule {Previous Year 2020-21})

Outstanding for following periods fram due date of Payment

Particulars Less than 6 £ months - 1-2 2-3 More
than 3 |Not Due| Total
mahths 1year years years
| years
{1} Undisputed Trade receivable - considered good 0,20 - - 0.20
fii] Undisputed Trade recsivable - which have significant
increase in credit risk ) -
(i) Undisputed Trade receivable - credit impaired - -
iv) Disputed Trade receivable - considered good - - -
(v} Disputed Trade receivable- which have significant
increase in credit risk ' -
Lvi) Dispyted Trade receivable - credit impaired - - - -
{vii} Unbilled Recelvabie - - - - -
Total 0.20 - - 0.20
8 Cash and Cash Fquivalents
Balances with banks
- In current accounts 11178 823,73
- Cheque in hand - 11
- Fixed Deposit with original Maturity less than 6.352.96 800,00
three months _
6,465.75 1,623.84
9 Bank Balance other than Cash and Cash [quivalents
Fixed Deposits with original ma?uri'.y more than 1.562.00 237458
three monihs but less than tweive monthe
[ Includes Fixed Deposits of Rs.14.09 Crores
{Previous Year : Rs.13,50 Crores Jnder Bank Lien
against Bank Guarantee |
1,562.00 2,374.58
10 Other Financial Assets
Securlty Deposits 36,71 18.42
{Unsecured, Considered Good)
Interest Accrued but not due 9.89 417
46.60 23.59
11 Other Current Assets
{Unsecured, Considered Good)
Advance for Capital Assets - 956.59
Other Avances .49 114
Pre - Paid Expenses 40.82 11.43
41.31 969,15
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(b}

{c)

St No

1
2

BENGAL GAS COMPANY LIMITED
Notes forming part of the Financial Statements for the period ended 31st March 2022

{Rs. in Lakh)

As at As at
Particulars 31st March 31st March
2022 2021
Equity Share Capital
Authorised
2,00,00,00,000 (Previous Year : 10,03,00,000) Equity shares of Rs. 10 each - 2,00,000.00 10,000.00
Issued, Subscribed & Fully Paid up
25,90,70,000 {Previous Year : 5,00,00,000) Equity shares of Rs.10 each fully pald up In Cash 25,907.00 5,000.00
25,907.00 5,000.00
Reconcilistion of no. of Shares and amount outstanding at the end of the reporting period
Equity Shares As ét 31st March 2022 As at 31st March 2021
: Quantity {Rs. in Lakh) Quantity [Rs, in Lakh)
At beginning of the year 5,00,00,000 5,000.00 5,00,00,000 5,000.00
Equity Shares Issued during the period 20,90,70,000 20,907.00 - -
Cutstanding at the end of the period 25,590,70,000 25,807.00 5,00,00,000 5,000.00

Terms and rights attached to the equity shares

The Company has only one class of Equity shares having face vaiue of Rs, 10 per share. Each hoider of equity shares is entitled to one
vore per share. The Holders of the equity shares are entitled to receive dividends o5 declared from time to fime. |n the event of
liguidation of the company, the holders of equity shares will be entitlad to receive remaining zssets of the company after distributior of
i prefrentizl amaounts, The distribuzion will be in proportion 1o the number of equity shares held by the shareholders.

Shareholders holding more than § % shares in the company

As at 31st March 2022 As at 31st March 2021
P t f t
Nurmbers ° ercen :dge 0 Numbers Percen flge of
Holding Holding
GAIL{India} Ltd. 20,00,00,000 7% 2,50,06,000 50%
Greater Calcutta Gas Supply Corporation Ltd. 5,80,70,0600 23% 2,50,00,000 50%

Shérehclding of Promoters {Current Year 2021-22}
As at 31st March 2022

% change
Percentage of

ter N Numb during the year
Promoter Name umbers Total Shares g ¥
GAIL {India) Ltd. 20,00,00,000 7% 700%
Greater Cafcutta Gas Supply Corporation Ltd, 5,80,70,000 23% 136%

Shareholding of Promoters {Previous Year 2020-21)

As at 31st March 2021
% change

H .
Percentage o during the year

Total Shares
GAIL {India) Ltd. 2,50,00,000 50% 0%
Greater Calcutta Gas Supply Corporation Ltd. 2,50,00,000 50% - 0%

Promoter Name Numbers




BENGAL GAS COMPANY LIMITED

Notes forming part of the Financial $tatements for the year ended 31st March 2022

Particulars

13 Cther Equity

Retained Earnings
Opening Balance of Profit / {Loss)

Profit / {Loss) for the year
Share Issue Expenses

Share Application Money pending allotment

Share Application Money received during the year

14 Lease Lizbilities

Lease Liablities

15 Trade Payables
Trade Payabiles to Related Parties :-
GAIL {India} Ltd
Grater Calcutia Gas Supply Corporation Limited
Trade Payables to
Dues of Micre and Small Enterprises
- Other than Micre and Small Enterprises

{Rs. In Lakh)
As at As at
31st March 2022 31st March 2021

{317.88) (108.78)
(382.50) 1209,08)
{175.49)
{875.87) {317.88)
2,500.00
- 2,500,00
(875.87) 2,182.12
28.52 -
28.52 -
71.46 1,760.06
5.68 82.96
9,926.87 835.55
10,007.01 2,678.57

Trade Payable agelng schedule (Current Year 2021-22)

Trade Payable ageing schedule (Previous Year 2020-21)

Outstanding for following periods from due date of payment j
More than
| Less than 1 year 1-2vyears 2 - 3 years 3 years Total
{IMEME - - -
{1 Others 10,005.33 1.68 10,007,01
{Ill) Disputed dues- MSME - - - R
{IV) Disputed dues- Qthers - - - - -
Total 10,005,533 1.68 - 10,007@

Outstanding for following pericds from due date of payment

]

Less than 1 year 1-2years Z- 3 years More than Total
3 years
{IIMSME - . - -
(i) Others 1,588.46 818,14 261,98 - 2,678.57
{11} Disputed dues- MSME
{1V} Disputed dues- Others - . N _
Total 1,5598.46 B18,14 261.98 - 2,578.5L




BENGAL GAS COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended 31st March 2022
{Rs. In Lakh)
As at As at
31st March 2022 31st March 2021

Particulars

16 Other Financlal Liabilities

Security Deposits 428.51 2538

Retention Money from Contractors 1,080.04 162.12

Cther Liablities 560.68 24.2]
2,069,24 212.21 .

17 Qther Current Liabilities

Statutory liabilities 46,06 3041
Other Liablities 0.08 -
46,14 30.41

18 Provisions

Provision for Expenses : 9.47 0.20

9.47 0.20




Bengal Gas Company Limited

Notes forming part ef the Financlal Statements for the year ended 31st March 2022

(Rs. in Lakh)
Fer the Year For the Year

Particulars Ended Ended
’ 31st March 2022 315t March 2021

12 Revenue from Operations

Sate of Products
- Compressed Natural Gas 101.94 0.19

101.94 0.18

20 Other Intome

Interest Income 111.77 138.59

Miscellaneous Income - 012
111.77 ’ 139,71

21 Purchase of Stock In Trade

Purchase of Natural Gas 36.19 0.15
Gas Compression Service 29.32 0.30
Transportation of Gas 66,96 15.91

132,46 16.35

22 Changesin Inventories of Stock in Trade

Opening Stock of Stockin Trade
Compressed Natural Gas (CNG) 0.36 -

Closing Stock of Stock in Trade
Compressed Natural Gas (CNG) ’ 1.94 : 0.36

Decrease / {Increase) in Stock {1.58) - (0.36)

23 Employee Benkfit Expenses

Employee Cost c 355.18 196.39
Staff Wellare Expenses 7.22 -

362.40 196.39
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25

Bengal Gas Company Limited

Notes forming part of the Financial Statements for the vear eanded 31st March 2022

Particulars

Interest on Lease Liability

Other Expenses

Operation and Maintenance Services
Safety Heaith Environment Services
CNG Facility Charges

Trade Margin

Marketing Expenses

Payment to Auditors

Advertisement

Board Meeting Expenses .
Computer Accessories & Maintenance
Miscellaneous Expenses

Internal Audit Fees

Secretarial Audit Fees

Qffice Rent

Printing & Stztionery

. Professionai Fees

25.1

Retainership Expenses
Security Charges
Telephone £xpenses
Travelling Expenses
Vehicle Hire Charges

Payment to Auditors

Statutory Audit Fees {Including GST)
Cut of Packet Expenses (including GST)

For tha Year
Ended

{Rs. in Lakh)
For the Year
Ended

31st March 2022 31st March 2021

0.58
0.58 -
51.57 22.30
8.65 11.80
1,68 -
2.28 -
14.30 -
1.30 1.98
- 2.21
5.i9 5.53
5.4% 7.21
25.36 5.52
0.47 0.41
0.41 0.40
37.43 4.30
8.86 542
18.40 13.87
19.96 15,69
4.93 6.82
2.52 0.67
5.08 2.74
4012 14.40
253.99 121.21
1,30 1,39
0,59
1.30 1.98




26. During the year ended 31st March 2022, there were no employees on the role of the company.
The employees in various capacities are deputed in the company by the Holding/Associate companies and
hired through contractor(s). Salary and Allowances payment of employees deputed in company are being
pald by their respective Holding/Associate companies/Contractor(s) and accounted for through debit
notes / advices / invoices raised, The provisions In respect of employees benefits and disclosures
requirements in terms of IND AS 19 has not been provided in accounts as the same has been complied by
the Holding/Associzte Companies/Contractors.

27. Contingent Liabilities and Commitments

Capital Commitment

The estimated amount of contracts over Rs. 5 lacs amounting to Rs.1,196.42 Crores (Previpus Year :
Re.373.41 Crores) are remaining to be executed on capital accounts and not provided for.

28. The employees working in the varicus cisciplines have been identified as working for (a} project
activities and/or (b} operation activities. Therefore, the employee cost and traveiling expenses, pertaining
to those employees engaged directly in project activities, are directly charged to project activities.
Whereas, employee cost, travelling expenses and vehicle hire charges pertaining to those employees
which have been engaged in both of the aforesaid activities, are charged o project activities and
operation activities in the ratic of 7:3 on best judgement basis and accounted for accordingly. Expenses
related to Office Rent, Security Charges, Heaith & Safety, Call Centre Services, PC Hire Charges, QRV
frnplementation etc. incurred for both project and operation have been allocated to  incidental
Expenditure during the Construction ([EDC) and Statement of Profit & Loss in the ratio of 7:3 on best
Judgement basis Al other expenses are charged to Statement of Profit & Loss,

28, Related Party Disclosures

la) List of Related Parties
(5) Key Management Personnel
Key Management Personnel Name of incumbent
Designation
Chairman and Director Mr. E.S. Ranganathan {up to - 18" January, 2022)
| Chalrman and Director Mr. Rakesh Kumar Jain {w.e.f.- 19% January, 2022)
Director Mr. Kumar Shanker {w.e.f.- 10'" March, 2022}
Director M Atul Kumar Tripathi (w.e.f.- 4" March, 2022) _
Director Mr. Karnati Ram Mohan Rac {w.e.f.- 4" March, 2022} :
Director T Mr. Srinivasarangachariar Sampath (w.e.f.- 8" March, 2022)
! Director L Mr. Gautam Chakraborty
TDirector " Mr. Biswanath Chakraborty ' §
Director { Ms. Sunrita Hazra o
| Chief Fxecutive Officer Mr, S, Bairag]
Chief Financial Officer Mr. P K Ray {w.e.f.- 207 July, 2021 T
~Chief Financial Officer . Mr. R.K. Jalpuriyar (upto19t iy, 2021y T

Company Secretary . v (foanﬂndra Singh




{ii) Companies

I Name of Company : ‘ Relation
\ GAlL {India) Ltd. Holding Company
Ereater Calcutta Gas Supply Corperation Ltd. | Associate Company

{h} Transaction with Relzted Parties
{Rs. In Lakh)
Name of Related Party For the year - Forthe Year |
Ended Ended
318 March 2022 | 315 March 2021
Amount (Rs.) ! Amount (Rs.)
(i) Issue of Share Capital !
GAIL (India) Ltd. 17,500 -
Greater Calcutta Gas Supply Corperation Ltd. 3,407 ]
{ii} Receipt of Share Application Money
(Pending allotment of shares)
| GAIL {India) Ltd. ' ' R -1 200
‘ i 2 ]
W(iii] Services Received for ~ Deputation of Employees o ' T
GAIL (India) Lid. 822.52 679, 68
Greater Calcutta Gas Supply Corporation Ltd. 16.97 | 1560
[ {lrl} Se_“ﬂcfi&eﬂe"_”iqfﬂl__ Reimbursement of Expenses I f
 GAIL {india] ted - 76 T esldd]
F{Tv")-iar_chase of CBM and Compression Services | | R
_ GAIL (India) Lid, 67.46 0.56 |
: I ;
! |
) Hookung - Up Facility . | e
_ GAIL (India) Ltd. o 472.00 ¢ a
] T 1
- e
i) Amounts Payable .
[ G IL ('ndia) Ltd. 80.03 1,760.25 |
f Greater Calcutta Gas Supply Corporation Ltd. 8.68 82.96 ﬁ

(c} Terms and Conditions of transactions with related parties

Transactions with releted parties are made on normal commercial terms and conditions and at arm’s
length price. -




30. Earnings Per Share

Basic and diluted earnings / {loss) per share is calculated by dividing the profit / (loss) during the year
attributable to equity shareholders of the Company by the weighted number of equity shares outstanding
during the year

(Rs. In Lakh)
[ : Farticulars ' For the Year ' For the Year 1
| ' Ended | Ended |
" | 31 March | 31%March
| 2022 2021
Profit / (Loss) after tax attributable 1o equity shareholders {382.50) {209.09)
! Weighted average number of eguity shares outstanding during the period 1225.17 500
| Nominal Value per Share (In Rs.) B 10.00 10.00
Basic and Diluted earnings / (Joss) per share (In f%s.} (0.31) (0.42)
31. Financial instruments — Fair values and risk Mmanagerent
)] Financial instruments — by category and fair velues hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liahilities,
including their levels in the fair value hierarchy.

{i} As at 31st Mzrch 2022
(Rs.n Lakh)

! Particulars J _ Carrying Value ' 1— Fair Value Measurement |
| | . S Using
CRVTPL T RVOCL  Amortised | Total Cleveil  Level2 | Level3
? ' cost 5 i

T S \ R
| Financial Assets ; ' J ! —T_ B —‘
r'_w-—kiﬁu —'-“ F I J ! w—€
—— — - j d —_
P Current l i | '
; —_— e L - - -
Trade Receivables S S Y R 72 —T N R
_Cash and Cash Equivalents | T SR S
| - Baiances With Bank ! - S| 11178 113.78 - - -
, i - — S
| - Deposits with original maturity | - -1 6,353.96 6,353.96 - - -
< | of fess than 3 months e | i ]
;r Balances other than cash and i - J - ‘i 1,562.09 1,562.09 - - ; j
. cash equivalents ,ﬁ__._,,,ﬁ_;___ﬁ_._f%__k,ﬁ”3_,“__**_ T ‘L_____ﬁ_J
_Other financial assets ! o I 46.60 1 46601 IS
{ Total ! - - 808971  g089.71 : : 3
e e o B A AL SN Lo R L N
!—_ ‘ | | ] i 4‘ ;
[ Financial liabilities f { | o
| | | B
" Non - Current ﬁ'_r ' ! P f o :
e . - . - | ——
' Lease Liabilities ; - | - 2852 28.52! - - -,
_ = gﬂ—-——hﬁl—ﬁ L S T
et T T T N R B

. Trade Payables o i ]
e g - * T - T e —_
- Other than MSME___ _ i -1 10,0701, 10,007.01 - T
_Other financial liahilities - _2,069.241  2,069.24 | R

Total 1 -

12,076.25 | 12,076.25 . - - -




{ii} As at 31st March 2021

{Rs. in Lakh)
Particulars Carrying Value Fair Value Measurement
Using
FVTPL FVOCI Amortised Totai Levell | Level 2 | lLevel 3
cost

Financial Assets
Current
Trade Recelvables - - 0.20 0.20 - - -
Cash and Cash Equivalents
- Balances With Bank - - 823,73 823.73 - -
- Cheques In Hand - - 0.11 0.11 - - -
- Deposits with orIgihal maturity - - 800.00 800.00 - - -
of less than 3 months
Balances other than cash and - - 2,374,568 2,374 58 - - -
cash equivalents
Other financial assets - - 23.59 23.59 - - -
Total - - 4,022.21 4,022.21 - - -
Financial liahifities
Current :
Trade Payables
- Other than MISME - - 2,67857 2,678.57 - - -
COther financial liabilities ! - - 212.21 212.21 - - -
Total I - - 2,890.78 | 2,890.78 | -] - | -

The carrying amounts of cash and cash equivalents, bank balances other than cash and cash equivalents

and other financial assets and liabilities, approximates the fair values, due to their short-term nature,

(b} Financial Risk Management

The Company has exposure to the fellowing risks arising from financlal instruments:

- Credit risk ;
- Liguidity risk ;

- Market risk - Foreign exchange ; and
- Market risk - Interest rate

Risk management framework

The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls and to monitor rigks and adherence to limits. Risk
management policles and systems are reviewed by the Management periodically to reflect changes in
market conditions and the Company’s activities,




32. Due to / from Sundry Parties

Balances due to and due from sundry parties, balances of deposits, financial liabilities & current assets are
subject to Confirmation. The component of capitai worl in progress is lying with the third party are subject
to confirmation,

33. Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 {"MSMED
Act, 2006") '

(Rs.in Lakhs)

"SI No. | Particulars ‘ 2021-22 | 2020-21 |
1 The principal emount and the interest due thereon remaining Nil NIl
unpaid to any suppller as at the end of sach accounting year
2 The amount of interest paid by the buyer in terms of section 16, Nil Nil

along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year, .
L3 The amount of interest due and payable for the period of delay NIl Nil
in making payment {which have begr pald but beyond the
appointed day during the vear) but without adding the interest
specified under this Act,

4 The amount of interest accrued and remaining unpaid at the end Nii Nil
of each accounting year: and '
The amount of further interest remaining due and payable even Nil Nif
i In the succeeding years, until such date when the interest dues ‘r
i | as above are actually paid to the small enterprise, for the |
‘ purpose of disallowance as g deductible expenditure under
! section 23, |

[Ky}

\
-
|
1

The above information regarding Micro, Small and Medium enterprises have been determined to the
extent such parties have een identified on the basis of informatian available with the company,

34. Company as Lessee {Disclosure as per Ind AS 116)

a) Lease Liapiiities

(I} Reconciliation of Lease Liabilities
- (Rs, in Lakhs)
Particulars Year Ended Year Ended
: March 31, 2022 March 31, 2021
# Balance at April 1,2021 - _J

Additions during the year ‘ 28.52 _J

Ll,ease Liabilities paid during the yezr . 0.01 ; ) i
! Balance at March 31,2022 ! 78.51 | -

i




{1y Cash outflow for leases during the year ended 3ist Mareh, 2022
{Rs. in Lakhs)

| Particulars | VYearfnded | Year Ended
. March 31, 2022 | March 31, 2621
Frincipal Portion of Lease Liability [ 0.01 ' -
| Interest Portion-of Lease Liability ; 0.57 -
Expense relating to short-term leases : -
Expense relating 1o low value leases 7 . - -

I} Right of Use Assets

(Rs. in Lakhs)
{ Particulars Year Ended Year Ended

March 31, 2022 March 31, 2021
i (:)T:)Emg_galance - - %
Add : Additions during the year 943.34 -1
| Less ; Deletions during the year -
Less : Depreciation for the year 2,58 -
| Closing Balance 940.79 -

c) Amounts recognised in Statement of Profit & Loss

(Rs. in Lakhs)

- Particulars { Year Ended Year Ended |

L | _ Merch31,2022 | Mach32,2021 |

! Depreciation on right-of-use assets : 2.56 1 -
Interest expenses on lease liabilities ! 0.57 -

" Expenses relating to short-term leases 1 - -
Expenses relating to low value assets leases ! - -
“Veariable lease payments ! ) - -

35, Disclosure of Ratios
The Ratlos prescribed in Schedule — 1!l of Companies Act, 2013 for the financial year 2021 — 2022 and

explanation in regard to the major changes exceeding 25 % from the preceding year Is as per Annexure —
| attached.

36. Allocation of Project Related Expenses to Capital Work in Progress
. {Rs.in Lakhs)
| particulars Asal3ist | Asat3lst
L March 2022, March 2021
‘ Pre-Operative Expenses : 26698 290.29
TEmployee Cost ; 1,408.19 90322 |
| Vehicle Hire Charges i 122.49 56.71
{ Travelling Expenses 24.87 22.95
i Office & Warehouse Rent : 384.11 155.16




Particulars I As at 31st As at 31%
) i March 2022 March 2021

‘Bank Guarantes Fee T - 1981 12,78

Advertisement 24,52 20.22

Fee and Other Charges 22.62 14.22

. Workshop Expenses 0.46 0.50

Insurance Charges 8042 25,40

Health & Safety i 34.03 -

Call Centre Services ' £.54 -
PC Hire Charges 1.05
Security Charges 11.50

QRV Implementation 16.35 -

Total 2,423.95 1,501.45

37.

The company has considered the possible effects that may result from the COVID ~19 impact on

the carrying amount of property, plant and equipment, receivables and other assets, in developing the
assumptions rclating to the possible future uncertainties in the glohal economic conditions because of
this pandemic, the company, as at the date of approval of these financial statements has used internal
and external source of information and concluded that no adjustments are reguired to the financial
results. The company will continue to monitor the developing scenario for any material changes,

38.

For VIMIAL & SEKSARIA
Chartered Accountants
{ Firm Regisiraticn No.: 319194 E]

)n dd—d

Ritesh Vimal

Parther

[ Membership No.: 061327]
UDIN:

Dated: 25 April 2022
Place: Kolkata

Previous Year's figures have been regrouped/reclassified wherever necessary to correspond with
the current year's classification/disclosure,

For and on Lehalf of the Board
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{SuURrita Hagra) (R K faln)
Director Chajrman
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Bengal Gas Company Limited

Anpexure - | annexed to Note No. 33 of the Notes on Accounts

Disclosure ¢f Ratios as per Scheduie 1if

Particulars

Current Ratio

Current Assets - Inventories + Financial Assets + Other Current Assets
Current Liabillties - Trade Paysbles + Other Flnancial Lishilities + Other
Current Liabilities + Provisions

Debt - Equity Ratio
Debl - Total Debt
Equily - Equity Share Capital+ Other Equity

Debt Service Coverage Ratlo {DSCR}

Earning for Debt Seryice - Net Profit after Tax + Mon Cash Operating
Expenses viz, Depreciation & other amortization + Interest + Other
adjustment like loss on sale of fixed assets

Debt Sgryige -

Returh on Equity (ROE)
PAT - Profit after Taxes
Net Worth - Equity Share Capital + Other Equity

Inventory Turnover Ratio
COB5 - Opening Stock + Purchase - Closing Stock

" pwerage inventory of Gas - {Opening inventery + Closing Inventory)/2

Trade Receivables Turnover Ratic

Ne: Credit Sale - Sale of Gas

Average Receivabies - {Opening Receivables - Ciosing R vabies| /7

Trade Payable Turnover Ratic
Net Credit Purchase - Purchase of Gay

Average Trade Pavhles for Gas Purchase - (Opening Traoe Paybles + Ciosing

Trade Paybles}/2

Net Capltai Turnover Ratio
Net Sales - Saie of Gas
Working Capital - Current Assets - Current Liabilities

Net Profit Ratio
Net Profit - Net Profit after Taxes
Turnover - Sales

Returh on Average Capltal Employed: EBIT/Capital Employed (ROCE)
ER'T- PBT +/I-} Exceptionai ltems + Net Finance Charges
Capital Emploved - Equity Share Capital + Other Equity

Return on Investment (ROI}
PAT - Profit After Tax
Capital Employed - Equity Share Capital + Other Equity

Explanation/Remarks for Mojor Change {exceeding 25%)

Tne Company had commenced commercial operaticns on 20th March 2021, Hence, this is 1he first ful: year of operations.

comparahle

Certain Ratios are not applicahle to the company since the company does not have any Debts / Borrowlngs.

Current Assets
Current Liabilities

Current Ratlo

Debt
Equity
Ratlo

Eaming for Debt Service

Debt Service
DSCR Ratio

PAT
Net Worth
Ratlo

COGS
Average Inventory
Ratio

Sales
Average Receivable
Ratia

Credit Gas Purchase
Average Trage Payable

Ratic

Sales
Working Capital
Ratio

Net Profit
Turnever
Ratle

EBIT
Eguity
Ratio

BAT
Capital Empicyed
Ratle

2021 -22

8,132.86
12,131.86

0.67

25,0371,13

{338,53)

[382,50}
25,031.13
-1,53%

130.88
1.15
114.05

101,94
7.74
i3.17

13248
4.38

30,26

101,84
(3,998.01)
(0.02549)

{322.50)
101.94
-375.23%

[577.53)
25,031.13
(0,02}

{382.50)
25,031.13
-1.53%

2020 -21

4,931.72
2,921.39

1.71

7,182.12

1193.70}

(209,09}
ATV RY
-2.91%

15.99
0.18
£9.30

Q.18
0.10
190

31635
0_.09

175.45

0.19
2,070.33
0.0000%

{208 08}
019
-107557.36%

[209,00)
7,182.12
{0.03)

{209.09}
7,182.12
-2.91%

Variation in
%

60.77%

-47.51%

27.59%

82.76%

~27247.82%

-09.65%

S20.75%

-47.31%

As a resylt, the rativs are not



