
  

 
 

ND/GAIL/SECTT/2025                                             October 31, 2025 

 

1. Listing Compliance  

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,  

Bandra-Kurla Complex, Bandra (East), 

Mumbai – 400051 

   Scrip Code: GAIL-EQ 

2. Listing Compliance 

BSE Limited 

Floor 1, Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400001  

 

   Scrip Code: 532155  

 

Sub.: Outcome of the Board Meeting – Integrated Filing (Financials) for the quarter and 

half year ended 30th September, 2025   

 

Dear Sir/ Madam, 

 

This is in reference to our letter of even no. dated 24th October, 2025.  

 

Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st 

December, 2024, please find enclosed herewith the Integrated Filing (Financial) for the quarter 

ended 30th September, 2025 as per SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 containing: 

 

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter 

ended 30th September, 2025 along with Limited Review Report in accordance with 

Regulation 33, 52(1) and 52 (4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 approved by the Board of Directors of the Company at its meeting held 

today i.e. on 31st October, 2025. 

 

2. Statement indicating no Deviation or Variation in the use of proceeds of issue of listed 

non-convertible unsecured debentures in accordance with Regulation 52(7) & 52(7A) of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

3. Format for disclosing outstanding default on loans and debt securities. 

  

4. Security cover available in accordance with Regulation 54(2) & (3) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

m;r (~~~,) R:ttile'5 
('lmr ffi"ifiR <!>I '3lUl>"f -~ ~) 

GAIL (India} Limited 
(A Government of India Undertaking• A Maharatna Company) 

~~: 
~~ 
16 ~ q;r;n ~ . am.<il. ~ 
~~-110066.~ 

Regd. Office: 
GAILBHAWAN 
16 BHIKAIJI CAMA PLACE, R.K. PURAM 
NEWOELHl-110066, INOIA 

-q;r.f/PHONE: +9111 2618 2955 
$RT/FAX: +911126182955 
t i!n:I/Email: info@gail.co.in 

x-lbnJIA/CIN 
L40200DL1984G01018976 

www.gailonline.com 



5. Half yearly Related Party Transactions disclosure under Regulation 23(9) of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

The Board meeting commenced at 11.30 A.M. and concluded at 02:15 P.M. 

This disclosure is in compliance of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

Thanking You 

Yours faithfully 

(Mahesh Kumar Agarwal) 

Company Secretary 

Encl.: As above 

Copy to: 

1. Deutsche Bank AG, Filiale Mumbai K/A- Ms. Bijal Patel 

TSS & Global Equity Services 

The Capital, 14th Floor 

C-70, G Block, Bandra Kurla Complex

Mumbai -400051

2. Beacon Trusteeship Limited K/A- Mr. Kaustubh Kulkarni 

4 C and D Siddhivinayak Chambers,

Gandhi Nagar, Opposite MIG Cricket Club

Bandra East, Mumbai -400051

3. London Stock Exchange AVS No.- 602198 

Regulatory News Service Department (RNS)

4. Central Depository Services (India) Limited

17th Floor, Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai – 400001

5. National Securities Depository Limited

Trade World, A wing, 4th & 5th Floors

Kamala Mills Compound

Senapati Bapat Marg, Lower Parel

Mumbai – 400013

6. MCS STA Limited, R&TA K/A- Shri Ajay Dalal 

New Delhi



ARUN K. AGARWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 
105, FF, South Ex. Plaza - 1, 
389, Masjid Moth, South Extn. Part-II, 
New Delhi-110049 

RA VI RAJAN & CO LLP 
CHARTERED ACCOUNTANTS 
505C, Rectangle 1, 
District Centre, Saket, 
New Delhi-110017 

Independent Auditors' Limited Review Report on the Unaudited Standalone Financial Results of 
GAIL (India) Limited for the quarter and six months ended September 30, 2025, pursuant to 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

Review Report to 
The Board of Directors of 
GAIL (India) Limited 

1. We have r·eviewed the accompanying Statement of Unaudited Standalone Financial Results of GAIL (India) 
Limited (the "Company") for the quarter and six months ended September 30, 2025 ("the Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 

Regulations"), including relevant circulars issued by SEBI from time to time. 

2. This Statement, which is the responsibility of the Company's Management, has been reviewed by the Audit 

Committee and approved by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become awar·e of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepar·ed in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
('IND AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to: 

(i) Note No. 3 to the accompanying Statement regarding, transportation tariff orders issued by Petroleum 

and Natural Gas Regulatory Board (PNGRB), in respect of six natural gas final tariff order(s) and two 

0~Jovisional tariff orders in respect of Petroleum and Petroleum Product Pipelines, which were 
• "' , 



contested by the Company at Appellate Tribunal for Electricity (APTEL) and also, certain customers 
have challenged these orders of PNGRB in Court of Law. During the current quarter, the Company has 
withdrawn appeals against six natural gas final tariff order(s) on account of various moderations done 
by PNGRB and there is no financial impact of the withdrawal. In relation to remaining two provisional 
tariff orders, adjustment if any, will be recognized as and when matter is finally decided. 

(ii) Note No. 4 to the accompanying Statement regarding CESTAT order confirming the demand for the 
differential amount by the Central Excise Department in the matter pertaining to classification of 
'Naphtha' manufactured by the Company amounting to =!'. 2889 crores (with interest up to September 
30, 2025 =!'. 3705 crores) including applicable penalty and interest thereon. Considering the merits of the 
case, the Company has filed an appeal before the Hon'ble Supreme Court. Based on the legal opinion 
obtained, the Company does not foresee any probable outflow in the matter and accordingly has 
treated the same as contingent liability. 

(iii) Note No. 6 to the accompanying Statement regarding recoverable outstanding dues amounting to =!'. 
840.06 crores from Nagarjuna Fertilizers and Chemicals Limited ("NFCL"). Considering the expected 
recovery of =!'. 332.93 crores towards subsidy to be released by Govt. of India based on escrow 
arrangements and expected recovery based on Govt. policies changes which are under approvals from 
various Govt. Departments regarding NFCL's escalation claims for energy component of"\ 656.07 crores 
and also expected recovery through sale of NFCL's non-core assets, the management is confident 
regarding recovery of the entire outstanding amount and accordingly no provision has been 
considered. 

Our conclusion on the Statement is not modified in respect of the above matters. 

6. Other Matter 

The Statement includes interim financial results/ information of exploration & productions operations, 
whose results reflect total revenues of=!'. 284.15 crores and "\ 567.29 crores, total net profit before tax of=!'. 
126.56 crores and=!'. 291.43 crores and total comprehensive income of~ 126.56 crores and=!'. 291.43 crores 
for the quarter and six months ended September 30, 2025, respectively and total assets of=!'. 1,477.32 
crores and total liabilities of=!'. 283.44 crores as on September 30, 2025, which have not been reviewed by 

their auditors. This interim financial results/information is based on the statement from the Operators. 
Management is of view that this will not have a material impact on the Company's Financial Results". 

Our conclusion on the Statement is not modified in respect of the above matter. 

For ARUN K. AGARWAL & ASSOCIATES 
Chartered Accountants 

Firm's Registration No.: 003917N .. ~WA( ', .. ~&. : • .. 
Partner 
M. No.: 413012 
UDIN: 25413012BMKYJM9896 

Place: New Delhi 
Date: 31-10-2025 

For RAVI RAJAN & CO LLP 
Chartered Accountants 
Firm's Registration No.: 009073 

~3---
Sachin Kumar Jindal 
Partner 
M. No.: 531700 
UDIN: 25531700BMLCBD8731 



GAIL (India) Limited 

New DPlhi 
Slatenwnt of St,mdalorw tJnadited Financial Results for Quarter and Half Year Ended 30tl1 Septl'mher 2025 
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l--~ -~~-------
• I iinnHlll' 

30th September _ . : 30th S-ep-t('mbcr l' 10th Septcrnber- ,_ 30th Scpt_,,mhcr , 
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G/\JL (India) Limited 

New Delhi 

~ta1nlalone Segment 1.vi:-.e Hevt•nue, Result~, ,h'>el<; ,md l.iahilities for the Qwu'tf:'r :rnd Half Yt•,1r Ended :rnih SPph•mht'r ZOlS 

Sr. 
No. 

SegnH'nt Revenue .; 

1' IJ11,dl1:1·,1<l'd 

T()tal 

I Segment Hr,;ults 

P,11ticulars 

i f Profit/floss] befon• lntcn:st and Tax} 
i 
;,\. 'f1;1w1,1i'i'.i\lll 

l I '·J,11,1r.d C.1~ 

:Il :.,,,tui·,111;:1: :.1,1rk1.:t111g 

:t: l\'1r11- in-m1,·,1I.., 
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I 

;t:. Ol'11•r '.-il'gnwnt • 
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r~.;u, il 
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7~~-/ll_ 

l 
llU(1fl.•H 
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.Si:·UJ3 

--":'-"c:c,-':::----- _, __ ):..'..:11: u·, 21,1c1,i :)u 
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,.;, .. k~1 
GAIL (India) Limited 

New Delhi 
~~ Standalone Statement of Asset and Liabilities as at 30th September 2025 

ASSETS 
Non-Current Assets 
c1) Propertv, P!Jnt and Equipment 

b) Capital work-in-progress 

I
' c) Intangible Assets 

d) Right of Use Assers 

e) Fin~1ncidl Assets 
-Investments 

-Loans 8: Other Receivables 
-Other Fmancic1I Assets 

tl Non-Current Tax /\sseb (Net) 

, g) Other Nun-Current Assets 

: Total Non Current assets 

I 
I Current Assets 
)a) Inventories 
1 b) Financial Assets 

-Trade Receivables 
-Cash sllld Cash Equivalents 

Particulars 

-Bank Balances other than Cash and Cash Equivalents 

-Loans & Other Receivables 
-Other Financial J\sset.s 

cj Other Current Assets 

iTotal Current Assets 

Total Assets 

EQUITY AND LIABJLITIES 
EQUITY 
a) Equity Share Capital 

b) Other Equit)' 

Total Equity 

LIABILITIES 
Non-Current Liabilities 
a) Financi,il Liabilities 

-Borrowmgs 

-Lease Li:;bilities 

-Other Financial Liabilities 

b) l'rovisions 

c) Contract Liabilities 

d) Deferred Ta-; Liabilities (Net) 

eJ Other Non-Current Liabilities 

Total Non-Current Liabilities 

Current Liabilities 
a) Financial Liabilities 

-Borrowings 
-Lease Liabilities 
-Trade Payables 

Dues of Micro and Small Enterprises 
Dues of Other than Micro and Small Enterprises 

-Other Financial Liabilities 
b) Other Currt;nt Liabilities 
c) Contract Liabilites 
d) Provisions 
e) Current Tax Liabilities (net) 
Total Current Liabilities 

Total Equity and Liabilities 

As at 
30th September 2025 

Unaudited 

43,516.fl8 
20,150.76 

3,406.(Jfl 

5,J l Z.66 

18,76!.ll 
6,317.lS 

914:l 
4tl3.11 

1,399.39 
99,269.47 

5,40(,.58 

9,703.78 
13(, -\2 

l 'JS.77 
1,075,(ifl 

847.hl 

2,:,9Ul7 
19,756,81 

1,19,026.28 

(,,575] 0 

67,060.2:i 

73,635.33 

8,392.87 
'.),()]4 . .:i{) 

'.lUS.99 
182.6, 
746.43 

5,3(,9.H 
-11262,~-.\:-3 

22,894.27 

6,563.33 
912.16 

322.94 
6,282.74 
5,249.04 
1,191.79 

669.87 
917.73 
387.08 

22,496.68 

9,026.28 

({ in Crore) 

Asat 
31stMarch 2025 

Audited 

43,243.18 
18,842,87 
3,302.72 
5,619.80 

17,483.58 
5,94:Hl3 

9:l,22 
2.61 

1,072.98 
95,603.99 

6,008.47 

10,252A8 
889.J 2 
215.02 

70,.1() 

855.91 

2,006.19 
20,297.59 

1,15,901.58 

6,575,10 

63,988.59 
70,563.69 

9,259.30 
:ms 1,30 

226.7B 
985.30 
7(H.80 

5,093.45 
4,233,2,t 

24,383.17 

4,317.46 
985.38 

325,63 
7,749.84 
5,083.23 

857,70 
562.21 
969.75 
103.52 

20,954.72 

1,15,901.58 



GAIL (India) Limited 

New Delhi 
Standalone Statement of Cash Flows For the Half Year Ended :rnth September 2025 

For the Half Year Ended 

' Particulars 30th September 30th September .• 
i 

2025 2024 

Unaudited Unaudited ---
iA) CASH FLOW FROM OPERATING ACTIVITIES -

['l' in Crore) 

For the Financial 
Year Ended 

31st March 2025 

Audited 
I 

14,B24.56 i l Profit Before 1 ax 'i lSh 60 I '0'14 741 
1>-'Z_A_d~j1_1s_tm_e_n_ts_fo_r_: _______________________ -+---~----"_·_~-----~ • -

i Depreciation and amortis,1t ion e;,.;penscs I ,fl 12.97 I 1.B64, l 7 3,599.75 
fF.~i~n'a--n-cc-, c-:·,-,s-·t·_.-_--:_-~---_-_-_-_-'-_-_'-_-'-_~_-_~_-_~_~_-'-_'-_-_-_-_-_-_-_-_-_-_-_-_-_--:_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_--__ -_-+1-----:_-_~~--... -~---~-4~;;-.1;;-9 .0.~ i:,,-,,-+_:1:::::::::::,c.,-'-'!:9;;.2;_b'-.-+1----_-_-:_-_-_-_-_-_"'-'"'7:;4;_4:;.1;_7_:: 

:Dividend Jncnm,·011 Investment [471.os·1I [364.3G) 11,074.4411 

ril_n_tc_'r_c_st_l_11_c_on_1_c ____ -_:_-_-_-_-_-:__-_-_-_-_-_-_-_-_-~-----=---------------------+------'-('ccf2ccl,-=.2lJJI _____ JS~LZ_ii_)~-----'('-'9-'-7"-5'-"5-'-5-'i)/' 
i (Profit)/ Loss on Sale of Invt'stment ( 1.:iiIT' {5.00) 116.1 'rJ 
iMTM (gain)/loss on Mutual fund Investment (3.2ll) 
Prnvision for Fmpluyecs llenefits I (flG'l.7:JJI 114.:n 161.45 

iT,;:;;~;;;;-;;-R;r Prnbable Oblig;itions I 15JJ6 I (12.2:JJI (109.%]1 

\Provision for· Doubtful Dclits (28.9'1)1 (7.62) (19.38), 
!Othc, Provt:,llins I) O<J T (3.?fJJI S 90 ' 
1Amortl1/.;1lion of Government Grant (75:62)r------[hL7-.,-l7~J+l-----r1-,·"",:,-s4J] 

!Amortization ut Financial Guarentec Obligation (4.:JHJ 1 ( 6.4fl) [ ( 13.33) 1 
i E:-:pected C(Qdit Loss on Finc1ncial Guaran1el' 24.n') 1 I 49.32 ) 
• (Profit) / Loss on Sale of Assets [Net) J 4.30 c:4.1 O I 62.85 1 
--~~-------~-~------------------4---------'--~--·----------
; Pnivision !01· Jrnpairnwnt Loss/ CWIP __ •UhJ__ __ . ______ .c_ncc.8.cco-+I ____ __,{-=2-'-7c;:;.2c=2~1 
1Loss/[C;ii11) on r'.ommoditv Dffiv·,1tive (Net) 5.00 l (l.651 fl.48) 

Dry Well Expenses written off ........... ' _j_·-·--------·-· --·---+-------'O'--'.J"-,-'-<l 
:Subtotal (2) 443.42 1,372.69 2,242.49 1 

:3 Operating Profit Before Working Capital Changes (1+2) 5,800.02 f:li1_6]_,_'!:3 17,067.05 ·1 

I 
/4 Changes in Working Capital (Excluding Cash and Cash Equivalents) I I I 
>-i 1-·,.-a_d_c_a_n_d_ll_t __ he_r_R_' c-,,--e-,,-,a-h-1,--,----------------------'-----S T~~------l i112~1ir 5 64.4')7 

I lnventorL•s (,IJ 1.71 I 7~:l.65 ' (726.iiSJ i 
ITt·adc and Othv·r Payabl_c ______________________ +-i' __ ('!7:l.117)1 ____ l'i_l 1.HI) ... ___ ___:1:.:.,l::.ll:.:nc:.4..:.· '::.l..,i 

[Cl;a-;-;ge~h; Working r:apital [Excluding Ca __ s._h_a_11_d_c_·a_s_h_E_,q~1_1i_v~al'--e~n'--ts'--''l~------+1-----1_4_1_.8_0_.,_i __ ~ (190.94) 854.33 I 
5 Cash Generated from Operations (3+4) 5,941.82 ! 8,276.49 17,921.38 i 

- -- __ _j_, ----- ~---~---·-t--·-- --------1 
I 1,075S'l)I ,~04.20)\ (2,353.10], 
4,866.23 i 7,:.72.29 15,568.28 • 

1 6 D!l Pd"! ,1,\_e_s_P_.1_1C~I __ _ 

Net Cash flow from Operating Activities ( 5+6) 

I S<1!,· of Fi> cd Assets 7.01.1 1 Llll 12,87 

1.lnvestrncnt·in Mutual Funds ___ ( 1311.IJOJL ___ . -·- (4.Sh4.9lJD [fl,397.00)' 
iS;ile ofM11tu,1l F1111d 1,::;12.32 I 3,%5.21 ' B,413.IY I' 

iJ..ii..v'c_,;_!111,,1_t1J1__Q!L~ompanics . _ _Jl::_lh7 2 I I• (2 l 8.6 7) i [618.26 j 
: LO<lllS ne, u.,v,,d / ((;iV<'n) ( l,202.7H) I i:;0.1 ifC ______ _:_9:_c,9..:.4..., 

J.!}.krcst. H_cc~•ivcd -·-"·-·--~--- _____ ,,, ________ z17.3lJ ~---~ 323.2 l 3SCJ.33 1 

!Dividend Received on Investments 2'J4.51 I i:16.66 1,074.44 I 
iNelCashFlow from lnves_ting_A_c_ti_v_it_ie_,_-____________ ------l---·· _J5,3BL55J4 _~- _(4,212.07) (6,055.91) I 

I 

, CJ CASH FLOW FROM FINA"'N-'-C=l'-'N'-'G'-'A"-C=-'T:.::l..:.V.c.lT:.:lc=E=-S _____________ -4--_. ___ -~---------
[ Repc1yrnent nf Bm-rmiings • 
i Bo1Tu\v!n,gs during the pcri(_1c_l __ _ 
! Lease Liabilities Paid·-----

2JS6.00 ! 
(H750j' 
(lhlU<Jj 

-·---·--·-- ct----
(414.75)1 

(fl0A4) 

:~/ 

; :,e 
i:::::, 
\ '2. 
\ 

',.__,~ 

""-~.:.-,--

(2,B36.32) 

(lUfJ.o:; Ii 
(18•L23)l 



I 4,273 871 ! 

[ Net Ca~!J.Flow from Financing Activities (2'.l7,48] i (2,813.32) I r--- --- -----,--
(1,079.3911 

(9,211.84) I 

i Net Increase in Cash and Cash Equivalents (A+B+C) ( 752.80) j 546,90 300,53 

'Cash :rnd 1:,JS/1 equivalent at the upcning of the period 8WJ12 S88.5CJ 588.59 
136.32 l, US.49 1 f389.12 

Note: 

1. Reconciliation between tbe opening and closing balances in the balance sheet for liabilities arising from financing activities: 

Forthe Half Year Ended 30th Septmcber 2025 

! Particulars 
i Opcining B,.ibncc: a:-. at 1st April 2025 

leash FJr,ws durin.~ the year 

i Non-cash changes due to: _________________ _ 

IAc<}_ll_i,;iLiuns unJcr Ri 0 ht nl !Jsc i\ss,·ts ,-

.

1 

Borrowings__ _ :_ - Lease_-Liahil~tit,_s 

--------+-___ 13,576.75_ j_._______ _____ 4,B66.68 
1,379_,16 I (·1•17.SOJ 

----t-- ···--·-------~-

-----+------ -· ·------------!-- -------~--- , .. ------
1 ; 5.67 ) -----t-- --- ------ ---t ------1(,9 08 

(47,201 
--,-..---·---~~--

14,956.20 4,546.72 

.f_ot the Half Year Ended 30th Septmebcr 2024 

1_Particu!'!~----------------------------------+-B_o_r_ro_\_\'_ir~1g~s ___ +--l_,c_a_s_e_l_,i_a_b_il_it_ie_s_·--; 
:_QJ_i_<·ining Balance as at 1st Anril 2024 16,413.08 2,797.38 

!CasliFltmsdurmgthcycar 1,.Un0,42i (·11,1-.75) 

_; Non-cash changes due to: 

)Acquisitii in:-, under R\!ctht of Use ;\sset:-, •l6.92 
--------1----- ----·-~---- ----~-·---------

: Rct1rcml nt under R(ght ot l lse /\ssct<-; ------------·--- ;--.--·-~-----···--· _ 25.8B 1 

lv,Jri:ition_1n_c:,ch~L' r~atcs ___ ~----------------- ---------c------- -~-~---~---· ·- .:k/3~ 

!otl:1~adj~~~-!ments 1 -24.391 

!_Clo'>i_nli___?:1Llncc ~1s nn 30th SL'ptcmbcr 2024 14,582.67 2,3~ 

For the Fmancial Year Ended :!1st March 2025 
i Particular,s ___ _________ -_ -_ -_-_ -__ --__ - -_ --~----__ -_ -_-_ -_ -_ -_ -_ -_ -_ -_ -_ -_ -_-_ -_ -_-_ -_ --------41 Borro~_'i1_1g_~--------~-L_e_a_s_e __ l_,i __ a_b_il_iti_:_,;_ __ 

'Opl'ining Bai;rnn, as at 1st 1\pril 2024 --------------------- 16,413.08 :,_J97,38_ 
j Cash Floe,., during the ,'ear __________________________________ __,_ ____ 1_2_,8_:l_(,_.:_,~_1 )__,_ _______ (ll_;Hl,03) 

! I Non-cash changes due to_: _____ _ 

I At:q uisitil ,n~ ~_ndcr Right ,l Use Assets :tJ,J'l.ll4 

l Reti rcrncnt undc·r Right of_U_s_c_A_s_s_c_ts ___________________ +------

, Variatil>ll in l'Xt..:h~11F1c rtitcs 
__ --l----- __ -ecH.0. 

17A-' 
i - ---- ----··--:-

~: O_t_h_c_r_a_dLL_IS_l_rn_c_n_t._s _________________________ ----4 ___ ----~'- _ _ -25 z:, i 
!_l;:_J~sing Balance ;,son :-slst M;irch 2025 --------~--- __ 13,576,76 __ / ______ 4,866.68 ; 

~- Stc1t1:nll'nt ,>f(ash Fluvvs llas hccn prcp:c1rcd using lndinxt !\fr·thud as per !nd AS 7 StJtcrnvnt t1/ C;1sh Flo\'\'~ 

3. Prl'\']OL:S Y1.::ar figures h~1vt· bec'tl regrou11L•J/redassficJ 1 wherever ncccssarv to correspond \v1th tlw currl'nt vcar':-: r1n.:scn1:1tton/ dist·!(,,~urc 

/':;~~":~~ 

~Alf"~ 

-_) 

.'t 

\,,>,, 

• "~c:---_.-,...-



:\otcs to Stand,ilom· Financial Result, 

l'h1..' aliu\ l.: i ·1ut1d11vd St.1111..L1!01h.: l· inancial l<{._'~u!r.-, \\ er~ rl', it."\\ ed ~rnd rccnrnmcndi.:d h~ thi.: :\udlt l 'orn1111tk,.: :tnd appt\)\ cd 

rnes:un~-; )Kid on 31 'l \:t1.)hcr ~02~ 

r!1c l·'in~1ncul R(•c;u]b h~l\l' h1..>.:n n.:\ lc\\Cd h\ rile Statutory ,-\ud11l1rs a~ rcqum.::J under Rcgu!~l!J()l1 33 ~rnd R2fu!at1u11 :=;=: tir th,: Sf '.Bl ll I:--tIng Obligations and l )i:-i.:h 1:-;u1\: 

Rr.:qulf\.'lllL'!'b J Regula! ions... _ _2() 15. as ~lmt·ndcd. 

I'h(: (',_)inpan~ ha:-. filed apr,c~lls hdOrt: the ,\ppcll::ttc Tribunal for Fkctric1ty t1\PlFLi aga1ns1 l\\P prn\1::-.ioncd t<.mlf u[-Jl'L, 1:.-. .... ucd b~ th,..- Petroleum and '.\laturni c;.; .... 
Rl..:'guia!tlr\ H1)ard ( Pl\'( d~H) n1 rL':-pec1 ur P1..:lniku1n and Pctrnleum f'roduc1 Pipeline~. 1\11.\ corr-,t'l]Ul'llt1:1! a'-IJ!hlmcnl c11 j..,mg 011 JL·crn1nt nl" th: final dctcrrnmation ul' th,::;.,, 

m~nt,,.•r..:. \\ 1 ii he rr..'L·tig:1111;,:d 111 the !'rnanc1~1l statement,-; u:-,; and \\'hc-n thL' case~ arc rill ally 1l'ttlcd 

D11rm~ dlL" curn.·111 --1uartcr. lhr..' Compan~ ha'.:- \\tlhdrnwn :,i,.,; appLab earlier fikJ h..'!orc .\V! Ii ~ig..1111:--1 th1..: !n1,il ianff ori..lc'I"'.', 1,:bting tu >,,;;ttural Cias P1pclin12:- Th'-' s::11,.I 

\\llhdrn•.\;d llt)'--'" ndl ha\t..: ~Ill_\" finant:ial irnpac1 trn the (\)!llJXHl_\ 's fina11ci;1I result:-, 

Cl SI'.\ [ l)~:!hi \ iJe urJcr dared 30 111 \n\'ernbcr ~O! 8 had confirmed the demand qf d1fkrcn11,1l Ccnll:tl L\:L'is...: llut~ o( ~ ~.88'1 crorc· 1nclud111g penalt~ and mterc:-.1 i ll)I 1,• 

3!i"' Sq1tmk:r ~1125 1:, ~ _~_70:,;; cnirc) m th-: matter pertaining ll.J clas:-;ith:ation 01·,~aptha· manul~tL'lurL'l..l !1\ the t·u111pan) \ \)n.-...1dr..'ring 1hc 111'-'1its of the ca:-;c. the (\lrnp;.ll"'.! 

:,~i~- fikd ~;n ,q1pL·al bd.(1rc the I !on'blc SurrL'll1L Court. The appca! f1kd b_1, Cnmp~m~ has bci..:·n adrnitk'd and :--la:, h~b J-,L'.1..'11 grantL'd h} the J hm'Hr..~ Court t.ln u.irnpliancc: L11'th. 

CP!iJil!Pll"' u! ckpo,111ng a '-.Ul"ll orz :o CIO[l'. and n.1rn1shing ~ecunly 11,) tht,,' \ . .'Xten1 urz 13.:2 crort· Ha-..,.'d un thl: i:1,our:..1hll.' k·~al np1rnoll~ ob1a11h·d on the m~ttcr_ the Lon1p~tl1,'-
L.pl1fo:.k11t 1 1J' t:1\1,)Un.tblc t_iltll"UJTI(: 

t'!J!bCL]ULllt u17t111 :,,;1;.:l!km-.·nt agrL'i.:menl Jatcd 1.::;·1 Januar:, :'.02~ entered \\llli oru.: pJ'the l.N(l ;,,upplicr:-.. ,\h1ch 11Kludc;, 11c1\!lh.'ll! 111 U)S .:s_,,;; million b:, ! }-.'CJ supplier tu l!"i,' 

Compa11:, !t)\'.ard" '-iCttll.:rn-:n! l1fl1ug,at1011 for nnn-suprl: ofl.\;CJ cargns. the Co1111x111:, ha:-i !"L'l)g111s1..•d { ~.--1-411 (i] Ch)r..: (l ,S\ 2~-' rni!l1P11J ~t:-- _in t':\Ceptional incu1i-1e dnrn1.~· 

the prt.'\ 1uu-... t'in~mc1a! )t:~ir ~nded 31~ March 202.i 

,, In i1J1\...' \\1tl1 < 1ff1L''-.'. \.1,._•nh1r~mdu111 i~~u.:d h; r)'-'1x1rtment or h.:rtili-;L'r:-i t!)nr:1 !"rtnn tirn~ tu 11!lk', 1h'-' 1..·oinpam \\~t~ -:upphi11~ n,Jtural ~:t'- to N;1ga1]una F~rtilucr-.: :1111.1 

C'hL·n1tc,d--.. l ,rnJtcd r!\H"I I in public interest \\h!l'h \\HS sccuriti:--t::d through ~uhsid: ...:~cr1.n1.. ~1rrang.cnicm !he lH1t:-!;mdin~ duL·:--. a\ <in Ji(' S1..'\1krnber ~((:5 i~ t g40 1lh 1..'rPr, 

Cun:~hk1 Hlf! the l.'\.flcL·t,:d !1.'.C{nen of~ 332 l.)3 crore tm,ards :-ub-.;ii..f) to b~ rL'kasL'.d h_\ ( lo\ 1. Pi' !11d1~1 khed llll -.,·...,1.·r\1\\ cu ran.:_.::t.:m1..'l"ll and C'-11,_:..:tcd recnhT~- boseJ l-111 ( in\ t 

p~1!ic~ 1.·lla11~c~ \\liich 1:, u11J1..'r ~ippn)\~d from ,anous Uo\t. department:-, rcgardm~ :-Jl-'l-l. c:--.i..:alat10n dairn i'nr t..·n-.,·rg} 1..'P!11p(1J1..:n1 or~ 11511 07 crorc· 1-md abt) ,•,1i-:·nv,.l 

r"i.:'C()\ i.:n tli11 iugh ·<1k nf \ii'<. I )" non-corL· a~s..::h. till' Curnp{W} is cunr1dcnt of ri.:c,1\ ('ring. the L'n11r\; 011hl::nd1n~ :tnl\ 1u111 ,rnd al·cordtng!: nn 11ru\ 1::-ion lrns hl't:n c1rnsid.:r:d 

SI. 'io Particulars 

fkhl '~~]~Ill\ !i~l~'.~1.!.lt]. ~'.!~l_~''l _ 

!1 I khi ''!en i,.>:~ 1 't)\l.'r:1i~~-!~~:1iu ! in t~~'.~.L~! 
_lnt~'r1.·-.t :')~•1·\ l\L: 1 ,~\ \.:r.:ige f{at~~_) i in ti!~!~ .. :! 

d ,.( JL1!:sl:.111di.ng. f3..:l!L·~1,r1b_kXr'-'l_~1:~11,:~_~h:1r~c.. 1 -~}!'!_~~!:_el 
__ ~l--~~(1_J~,d. l~cd.:n'.p!1_un _!{-:?_~, \ ~-~~- ll!_~~-{_Hl' _1 

111 

\\Orth!~ l!l .. T()[l') 

!'rnfit After ra\ \ Z rn crnrl.' 1 

~nn~n_g~J~-~~_'.~1!~11\:' 1 in{_} 

·urr..:nt R,lll() i lll !llllC~-) 
--~---···----------

d'-:l~t~ 10 :\cl'<->u111 r1:cci\ahk ratin (111 t1mt.:..;J 

't \!r\;_'l"lt I 1ah1l1t\ Rttth11in urn-;;-,1 

'\1..•[ /'rot!! ~'!:~rr1n I In 11 iJ/ 

. \,,t·I co, l'r a, ailable: 
: \1'll :q1ril11,.:ahk "" the h(l!llh arc llll~CL'lif~d 
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For the Quarkr Ended 

l l hi1 

'i 11 

I :'1, 7-1 

~TYl~~·-._:;f~-~t and nature of.security: ------------------

, _____ _lNot applH.:ablc as thi: bonds arc unsecured 
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p < iper:ltmg '.\lm~111 

Formulae 

[Lone Tenn llcht + Current matul'itie, of Long Tt•rm Debt+ Lease Liahilitk,i 
:-1 otal Equit~ e\.t..·luding re, aluation rest•n esj 

!Profit after t,n + Finarn .. ·e < ·o~t + Deprecia1ion} 
[Fin.u1ce Cost+ Principal Repay nu.·nt or Lon~ Term llcbt + Lease Liabilities Paid) 
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Finance Cost 

Equi(, Share Capitai"'·Other Equit_, ( E,rludiug Otlu·1· Cc,mprrhensive Income cl'. Boiul 
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Total Liabilities 
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\\ {'l'Ht!l' rr:ttll· Rt'l'l'h ahk, 
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ARUN K. AGARWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

105, FF, South Ex. Plaza -1, 

389, Masjid Moth, South Extn. Part-II, 
New Delhi-110049 

RAVI RAJAN & CO. LLP 

CHARTERED ACCOUNTANTS 

S0SC, Rectangle 1, 
District Centre, Saket, 

New Delhi-110017 

Independent Auditors' Limited Review Report on the Unaudited Consolidated Financial Results 
of GAIL (India) Limited for the quarter & six months ended September 30, 2025, pursuant to the 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

Review Report to 

The Board of Directors of 

GAIL (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GAIL 
{India) Limited ('the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), and its share of the net profit/(loss) after tax and total 
comprehensive income/(loss) of its associates and joint ventures for the quarter & six months ended 
September 30, 2025 ("the Statement"), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended from time to time ("the Listing Regulations"), including 
relevant circulars issued by SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's Management, has been reviewed 
by the Holding Company's Audit Committee and approved by the Holding Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the lndependentAuditorofthe 
Entity"1 issued by the Institute of Chartered Accountants of India and also considering the requirement of 
Standard on Auditing SA 600 on "Using the work of Another Auditor". This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular issued-by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities as given in the Annexure to this report. 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the Review Reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with applicable Indian Accounting Standards (ind AS) prescribed under section 133 of 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. Emphasis of Matter 

We draw attention to: 

(i) Note No.3 to the accompanying Statement regarding, transportation tariff orders issued by 

Petroleum and Natural Gas Regulatory Board (PNGRB), in respect of six natural gas final tariff 

order(s) and two provisional tariff orders in respect of Petroleum and Petroleum Product Pipelines, 

which were contested by the Holding Company at Appellate Tribunal for Electricity (APTEL) and 

also, certain customers have challenged these orders of PNGRB in Court of Law. During the current 

quarter, the Holding Company has withdrawn appeals against six natural gas final tariff order(s) on 

account of various moderations done by PNGRB and there is no financial impact of the withdrawal. 

In relation to remaining two provisional tariff orders, adjustment, if any, will be recognized as and 

when matter is finally decided. 

(ii) Note No. 4 to the accompanying Statement regarding CESTAT order confirming the demand for the 

differential amount by the Central Excise Department in the matter pertaining to classification of 

'Naphtha' manufactured by the Holding Company amounting to~ 2889 crores (with interest up to 

September 30, 2025 ~ 3705 crores) including applicable penalty and interest thereon. Considering 

the merits of the case, the Holding Company has filed an appeal before the Hon'ble Supreme Court. 

Based on the legal opinion obtained, the Holding Company does not foresee any probable outflow 

in the matter and accordingly has treated the same as contingent liability. 

(iii) Note No. 5 to the accompanying Statement regarding recoverable outstanding dues amounting to 
~ 840.06 crores from Nagarjuna Fertilizers and Chemicals Limited ("NFCL"). Considering the 
expected recovery of~ 332.93 crores towards subsidy to be released by Govt. of India based on 
escrow arrangements and expected recovery based on Govt. policies changes which are under 
approvals from various Govt. Departments regarding NFCL's escalation claims for energy 
component of~ 656.07 crores and also expected recovery through sale of NFCL's non-core assets, 
the management is confident regarding recovery of the entire outstanding amount and accordingly 
no provision has been considered. 

Our conclusion on the Statement is not modified in respect of the above matters. 



7. Other Matters 

(i) We did not review the interim financial results/information of 5 (five) subsidiaries included in the 
Statement, whose interim financial results/information reflect total revenue of z 4409.42 crores 
and z 7792.09 crores, total net profit/(loss) after tax of z 62.32 crores and z 156.29 crores and total 
comprehensive income of z62.30 crores andz 156.28 crores for the quarter & six months ended 
September 30, 2025, as considered in the unaudited consolidated financial results which have been 
reviewed by their auditors. The unaudited consolidated financial also include 3(three) subsidiaries 
whose interim financial results/information reflect total revenue of z 1889.54 crores and z 3786.91 
crores, total net profit/(loss) after tax of z (121.3) crores and z (119.87) crores and total 
comprehensive income of z (120.88) crores and z(119.87)crores for the quarter & six months ended 
September 30, 2025, respectively and total assets of ~ 2761.15 crores and total liabilities of ~ 
1873.03crores as on September 30, 2025,as considered in the unaudited consolidated financial 
results which have not been reviewed by their auditors. This interim financial results/information 
are certified by the management of their subsidiaries. 

(ii) The Statement also include the Group's share of net profit/(loss) after tax of z (25.06) crores and z 
(8.10) crores and total comprehensive income of z (24.86) crores and z (7 .68) crores for the quarter 
& six months ended September 30, 2025, as considered in the unaudited consolidated financial 
results, in respect of 2 (two) associates, whose interim financial results/information have not been 
reviewed by us. These interim financial results/information of such joint ventures and associates 
whose interim financial results/information have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on these Statement, in so far as 
it relates to the amounts and disclosures included in respect of these joint ventures and associates, 
is based solely on the reports of the other auditors and the procedures performed by us as stated 
in paragraph 3 above. 

(iii) The Statement also include the Group's share of net profit/(loss) after tax of z 304.02 crores and z 
705.25 crores and total comprehensive income of z 304.08 crores and z 608.61 crores for the 
quarter & six months ended September 30, 2025 as considered in the unaudited consolidated 
financial results, in respect of 9 (nine) joint ventures and 10 (ten) associates and based on their 
interim financial results/information, which have not been reviewed by their auditors. This interim 
financial results/information are certified by their management. Interim financial 
results/information in respect of these joint ventures and associates are provided by the 
Management based on the estimate. According to the information and explanations given to us by 
the Management, these interim financial results/information are not material to the Group. 

(iv) The Statement includes financials results/information of 1 (one) joint venture and 4 (four) 
associates, which have not been reviewed by their auditors. The statements of this joint venture 
and associates reflect Group's share of net profit/(loss) after tax z (9.03) crores and z 51.52 crores 
and total comprehensive income/(loss) of z (9.04) crores and z (44.89) crores, the aforesaid 
amounts have been included based on their unreviewed interim financial results/information, as 
on June 30, 2025. Management is of view that this will not have a material impact on the group 
company's unaudited consolidated financial results as on September 30, 2025. 



(v) The Statement includes interim financial results/ information of exploration & productions 
operations, whose results reflect total revenues of, 284.15 crores and, 567.29 crores, total net 
profit before tax of, 126.56 crores and , 291.43 crores and total comprehensive income of, 
126.56 crores and , 291.43 crores for the quarter and six months ended September 30, 2025, 
respectively and total assets of, 1,477.32 crores and total liabilities of, 283.44 crores as on 
September 30, 2025, which have not been reviewed by their auditors. This interim financial 
results/information is based on the statement from the Operators. Management is of view that this 
will not have a material impact on the Group's Financial Results. 

Our conclusion on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors and the financial results/ financial 

information certified by the management. 

The status of limited reviewed financial results/information mentioned above are based on information 

furnished to us till October 28, 2025 (cut-off date). 

For ARUN K. AGARWAL & ASSOCIATES 
Chartered Accountants 

Firm's Registration No.: 0039M,ijl 

Loke~ •• 

Partner 

M. No.: 413012 

UDIN: 25413012BMKYJN4576 

Place: New Delhi 
Date: October 31, 2025 

For RAVI RAJAN & CO. LLP 
Chartered Accountants 

Firm's Registration No.: 0 

w~ 
Sachin Kumar Jindal 

Partner 
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Annexure to Limited Review Report on Unaudited Consolidated Financial Results for the quarter & six 
months ended September 30, 2025 of GAIL (India) Limited pursuant to the Regulation 33 & 52 of the SEBI 
(Listing Obligation and Disclosures Requirements) Regulations, 2015, as amended. 

•Sr.No. Name of Companies Country of Incorporation 

A. 1 Subsidiaries 
! 

·- --+--·------------·- ---------------- __ _____,. 

. 1. i GAIL Global (Singapore) PTE Ltd Singapore 
i---·---·~---·- . ..L ______________________ ~--------------, 

; 2. i GAIL Global (USA) Inc. USA 
~-----~-------------------

! 3. I GAIL GAS Limited India 
i--- ··---·-·f-----------------··-----·--·- --------' 

• 4. j Tripura Natural Gas Company Limited (TNGCL) India 

=I_---- rBengal Gas Limite-d--=======-·-----=~---_-__ -__ -. __ -__ -.:~_-_-. __ -_.,... __ -_-__ -_-.... -.. _-_-_.--ln-d--i-a----------; 

6. i Konkan LNG Limited 
-----···------------

GAi L Mangalore Petrochemicals Limited 
--------

' GAIL Global IFSC Limited 

7. 

8. 

B. Joint Ventures 

:~:::~ 
India 

--··--····· 

5. ! Bhagyanagar Gas Limited India 
----------------~ 

------- ------·-· -~------~-- -----------·----·- ----~- ----

8. Vadodara Gas Limited ! India 

-~-:-~i-~;~:::~:~~:~z:~ss ~~~t:~mited - -- ----- -.:- ------------~~::;-- i 

>-·-··------+-----------------------------~------·-- ··-·--·----

9. TAPI Pipeline Company Limited Isle of Man 

C. 

1. 

2. 

~- -· -~-

4. 

5. 

8. 

9. 

10. 

11. 

12. 
-· 

Associates 
----~---- ----------

1 

lndraprastha Gas Limited India 
------·--··----------------+---------------------i 

Petronet LNG Limited India 
---- . ---· ---- ··----·- ------ -- ---···----------i 

Mahanagar Gas Limited India 
----~-------------------+---------------

! ONGC Petro Additions Ltd (OPAL) India 
+ --------------------- -~--
! Ramagundam Fertilizers and Chemicals Limited India 

·-·-·---1---------

Brahmaputra Cracker & Polymer Ltd India 
·--·····---·---- ------~--------------..., 

Fayum Gas Company Egypt 
--------·-·---------- -·---- --- r-----

China Gas Holding Limited Bermuda 

ONGC Tripura Power Company Limited India 

Bharat Energy Office LLC Russia 

LNG Japonica Shipping Corporation Limited Cyprus 

Coal Gas India Limited India 



,· .n,'.;.~-- ', GAIL (India) limited 
New Delhi ~~ \tatemcnt d Consolidated U11audited Finani-ial Result for the (_tuarter nni'.1 f-e;cilf Yi:ar ,~nded ·-wth ',eptcmber 202:, 

\):her ilH\'tlh 

iTotal lnconw 

~·articu!ars. 

11:0lilllCli 

tnn• .;JmI·c of pr(Jfit/(!o.ss) ot ,1SS(H:iatcs and Joint 
·(!-2) 

Sl1,1r1~ it i [ J.y.;s) ot .issn,·1.\lP:, dJHI !,)ifll \'t·11tUI£", the rll'l"iOd 

,Prnfit/ (L~1.'i-s) before exceptional items and t:1x {3+·1} 
ii :1:'::,.:nt1rn :l :','ll1'> 

iProfit/(Jn-;s;J hefnrf' tn.: (5+6J 
8 1T,1;,.; Expense· 

Total T..-t\ E;-;pcm.(.':'> 
~J N1:t Profil / (Loss) tor the period f7-81 

l O Other Cnmprl!iicosin: lnnnnc (OCI) 

I 

n1 Items t,) lw rN'h'>sificd to Prntit or Loss in .... uhseque-nl IH'ritHls: 1 

[: \du;,_~1, iii 1l'l'•,.'l]C(''.-, 01' l1 :i 11~,Jcllill!\ ,:J tot ('i •,;1 n11~•r,!l1. )(r's 

! nl·c,111 , l'lf,,, t th~· -~-1 n 

l' c;:,!, Jl;;\1· lwd·.;c- g~Lll /(ill·:.' 

~ tfv.•1"('1 11 

!Net other rnmprchcnsivc inrnnw to lw red~1-.;sificd to Profit or 
!Loss in suhs1!quer1t periods {i+iij 
ih) ltf•ms not lo he red,1 .... sifiNl to Profit or Ln<,S in c;11hsequt.•11t 
ipl'riotL-;: 
1(1 ! ,0.1,111 d,•l1tl('d Ii( 11el1t pl 111~ 

l''I 1'-;fi,1 ·•.' ii 
: 11,d 

!Nl'l Otht'r C11111prd1cnsive hir:omti not to he rccl.i .... -;ith•d to Profit 
;or Los:-. in -;uh•>equcnl pcriods(i+ii+iii): 
;Other Compn:hcns;ive Income for tJw period, net ot t.1x (a+b) 

i 
11 ITntal Cornprchc11sivt• Income for the period (Prnfit ;111d Loss <1ncl 

;oc1), Net ot rax (7+8) 

IPmfit for tht, 1writHl 
AttrihuLihlc to: 
h1u1t,: h,Ji·lt,1 ,if ti,(•!'· !ell\ 

Other t 0111p1 cheu')ive incona.• for the pcrintl 
'/\ttrihutable lo: 

Tntal Cmnprchcmsive Income for the period 
Attributable to: 

For the Quarter ended 

30th September 2025 

Unaudited 

35,893,77 

:.:.i:11:11 
C:1-;,t{fi].!CJ' 

30th June 2025 

Unaudited 

H l 
i•!·l 1·-1 ! 

35,572.94 \ 

_:~.i:-~43~)~,------=(20.36) 
'.1,,; ()<i], ;2ilh ,1;:;1--,. 

if: 111 i ·~1 (\-
(-l 7.Bq)j (J S4.51): 

(52.32): (165.37) 

l,lJ7_.: ,Jf) 

]Id] 1 

l,819.Z9 

(;34.<i+~ 
("d,,l'.;, 

Z,065.75 ' 

2.69 

3,325.77 

For the Half Year Ended 

(2!J2.3<)), 

(217.6')) 

3,885.04 

For the Financial Year Ended 

[JD)i 
___ [. __ 

_ _i_~~~lL 
'l\11-l i 

S~WIJi 
1 s.7._2s J 

1 55,98 i 

17h 4H I 

(3 40) 

''81.51 

'Hi:; I 

6,754.53 

31st March 2025 

Audited 

f 1 os.~s; 
q,4-; 

1,1 

11,952.21 

P302.9B 2.()52.7 J :1J2ll 6S :•:.855.b'·J i:--,:'57.'-)9 Equity ho!1ltc1··, n! the p,uenl 
N1m-contrnl!,,1g mlere..,t'> 

12 P.itd-up Eqwty Sh<.ire Capit,ll (focc value of~ lO ('.lch) 
f----~~1"'6"".3'-'1+--~='3"".0'-4'-+--··--·-·--·-____l}.>J8)+--___ ~~'g~· ._'.{'~• -;----- ~3,_,.4"-6'+------0'"""--

6,575,10 6,575.10 6.5i5.10 6,57S.lt/ b.'i75.IO h57:i 
; 13 R('Serves t~xduding Reva!uatton Heservt' as per Balance Sheet 
I 14- E:1rnings per share {int) [Face valueof't'10 each) 

a) Basic, attrihut.tblc- w t'qLiity holders of tht' p,1rent 
b) IJiluled. 11Llribut,1hl~! ttJ equity holders ol the parent 
EPS for thc_Q!!_arter& Half year not annualised) 

There Is n11 dis(·ont;nucd opcratI011 during the period 

3.00 
~·LOO 

3.60 
3.60 

]f-1'1.{ '. 

lH L;'.;; 



t~A!L (!i'd:a) L'mlted 
New De!~i 

:o:isni<:ated SegTe11t wise Reve,ue Results, Assets and ~~atJflitaes for the Qu3rte '1~1• Yi,,ar Ended 30t7 Septer:,be- 2025 

Sr. 
: No, 

• f---- -·-- For the Quarter em!ed --L-- For the llalt Year Ended 

Particulars 

Unaudited Unaudited Llnaudit€:d UnaLdited Unaudited ------- ·-----· ----·-------------+-~==~-.-~==~--~==~-~-~==~-+---===-

I

I 30th;~;t;mher I,. 30;~Jt" 30th~~';'.;'mhcr I 30th;~';t;mher II 30thSeptember2024 

i ll,1:I ,1kd 

!TOlill 

Segment Resnlts 

{Prntil/j Lo.<;s) hcforc Interest and Tax) 

,,\ TtcJ•1,1'.11-.,<;i;1i; S(,rv11."t·.., 

l ! \.itv ·JI (,;1~ 

Ii; nu1,~1 I :ll ,11),1c 1ble 1'\f)l'fl\_\ lUrt' 

:nn•nlt' 
'111l·i1:c1r1 

J Segment A.•,8l't':i -

,\ "\j,)!iii.,I (;d'; r;l y;rn S~Jr':1 \J;ir-.>.'llll[a: 

I i.1 ,,,:..1,i11 

:segm1 1nl Liabilitic.'-

1 11,-:,•ci, !"•1n1 .. lls 
l.i:p11d liy:!1 (lL\1-IH'rl', 

"· ,c;rn1 rn • 
1., I n ·\IL:~\lth"' 

;Tr,t~.1 ~i.thilitit•.,: 
# Sl'gment R.e,·enue Includes Other Operating hu:omL' 

:;;:-:,, 

_ .. r,. J .1 ·, ,~ ·L '7/JH.{-.0 

l.-ll:~W' 

L.:t:_7-:-

., -:.'.•\O(>:!:~'.IJ __ ,_ 

-~--~J-~1h,-t-?1.~0~ 135,315,1-U 

n:•: 
13•1.ti""" 

i l CJH ' 

*Other S"l'grnent include~ Exploration ,md Production (E&P), Compre~sed flio Ga~ (CBG) & Po,v~r Generation 

-1-4,971.JU , 

i 

IC: 
,;[ 

~,_S_9 t.2 l 

"7i,1]]_7., i 

·.1 I 

cl 
l-8,0SH.07 

For the Financial Yeer Ended 1 

31st March 2025 

Audited 



GAIL (India) Limited 
New Delhi 

Consolidated Statement of Assets and Liabilities as at 30th September 2025 

Particulars 

ASSETS 
Non Current Assets 
J] Property, PIJnt anu Equipmcllt ancl I ntanghilc· Assets 

i) Pn.>pcrt:v, Plant ,111cl Equipment 
ii] Capital work-in-prngri·ss 
iii) lntangibk i\.'-,sds 
iv) Right iJt lJse As:-,1..\t.s 

h) 1:1nanci,1l ;\ssets 
J'i !nv('stnwnts accounted t1~: }H'r Equity Method 
ii l 0th Pr !m·estmPnts 

lii ! LO,lll.'> 

iv) Ot!wrs 1:in,nu·i,il Assds 
,·) Nnn CtllTt•nt T;ix i\ssd., ( Nt•t) 

cl) othn Non Cnrrl'nt i\ssc'ts 
Total Nern Current Assets 

Current Assets 

a) !nvt•nturies 
ll) Fina1ic1al Assds 

i l Tradl' RccvivablL•_s:., 
ii) Cash ,rnd C,1-;h Equiv;iknt.c, 
iii) Bank I-L1lam·r•s titlw·r than i'ash and t';1sh l'i.)!li\'cllt•nt-.: 

i\'J L(J,HlS 

v) Other•. Fin,rn,·ial i\ssds 

!') Curr,•nt Tax Assets (Nl'l) 

d) OthL·r Current J\sst•ts 

Total Current ,\ssets 

Total Assets 
EQUITY AND LIABILITIES 
EQIIITY 

,1) fapiily Sh;ir,· L,1piL1I 

11) Other Equirv 
L·) N1rn Ciintnilling lnU'rt·sts 
Total Equity 

i LIAIJILITIES 
1 Non Current Liabilities 

c1) Finarn·1a! Ll:1bditi•~•s 
i J Burruwlng~ 
ii) Lc:i::iv lL1hi!itic~ 
iii I Othc!· Finanl'Ja! Liahi!ltics 

h) Prnvision'i 
c) C:t1ntr,1,:t Liabi!Jt!t'S 
d) IJef,,iT,•d T,1x Liabiliti,·, (nl't) 
t·I Other Non Current Liabilities 

Total Non Current Liabilities 

1Current Liabilities 
a) Financtal Liabilities 

i) Borrowings 
ii) Ll'as,· Liabilities 
iii} Trade' Payables 

Duc>s nf Micro and Small Entc•rprises 
Dut>s ,,f OthPr than Micro and Small Enterprises 

iv) Other Financial Liabilities 
b) 0th Pr Current Liabilities 
c) Contract Liabilities 
d') Provisi()llS. 

e) Current Tax Liabilities ( Net) 
Total Current Liabilities 
Total E ui and Liabilities 

As at 30th September 
2025 

Unaudited 

::io,-;--:; 1g 
:8,037.:.--8 

:,.l3(Ul.S 
:1,63(1,()() 

.'.JL)tki 
1tl9 H:i 
J07,UB 

l,5S2 U7 
114,500.70 

10,IJJ 4 81, 
S21 71 

].1)7(, 09 

cL>lH'.1 

1H2 

21,971.10 

136,471.80 I 

~ in crore 

1'.s at 31st March 2025 I 
(Audited) 

+9,352,91 
27,421.06 

3,324.56 
6,lSB 04 i 

14,63'3.56 
8,126 05 

329.02 
107.18 

:l.11 
1,139.66 

110,600.15 

G,2+9.92 

10,483.32 
1,317.18 
1.403,34 

74.47 
B65.ll 

23.88 

2,131.36 , 

22,548,SB 

i33,148.73 j 

10 0,575.10 
8 J .:1(i6.3:i 7 8.422.4S 

2 72.28 242,03 
-----~---~ - ---··--~--·-

88,413.73 BS,240.48 i 

'"·,ll:'8 ()h 

UlH 

7,t2.0S 
4,J.~I c~ 91 
.1.~t):.:.us 

23,797,lB 

7,600.08 
983.29 

372.50 
6,291.73 
5,652.72 
1,358.23 

685.45 
927.98 
388.91 

24,260.89 
136,471.80 

10,781.01 
'LL37.Y7 

228.11 
994.43 
692,30 

4,259,81 
4,233.75 

25,427.41 

5,526.33 
1,050,04 

376.55 
7,383.30 
5,524.04 

961,921 
572.02 
979,65 II 

106,99 
-·22,480.84 I 



GAIL (India) Limited 
New Delhi 

Consolidated Statement of Cash Flows For the Half year ended 30th September 2025 

For the Half Year Ended 

Particulars 30th September 
30th September 2024 

2025 
Unaudited Unaudited 

I Protit Before Tax 5,:,CJ,L24 I 7,S83.47 
2 Adjustments for: 
Dcpreci,1tion and amortisation expenses 2,1(,CJ_:,8 :!,074.17 
Exchange Rate Variation on Foreign Currency Loan/ Advance 
Finc1nce Cost l•H1.C1 I 3%.9•1 

Dividencl Income on Investment (60.95Ji (78.00) 
Interest Income (138.il7) 1 [264.33) 
(Profit)/ Loss on Sale of Investment (1.32) [5.00) 
Provision for Employees Benefits [f-l(i'l.62)1 79.83 
Provis1011 for Prob:iblc ObligatiDns lS.3'.l (8.30) 
Provision for Doubtful Debts (28.'J')): (7.41) 
Other Provisions 0.70 (3.53) 
Amortiz,1tion of Government Grant (folO)! [(, 7 .87) 
Amortization of Financic1l Guarantee Obligatmn (0 (0.11) 
(Profit)/ Loss on Sale of Assets (Net) l 7.S7 28.89 
l'rnvision for Impairment Loss/ t:WIP 4.J3 0.[l6 
MTM loss on Commoditv Derivaiive (Net) 5.00 I l.6S l 
Share of Profit/Loss of Joint ventures [fnll.11) 
Provis•on/(Rcversal] for lmpairmc>nt [Net) 
Subtotal (2) 7fU.c:1 1,31lll4 
)_Qp~:_._i_ting Profit Before Workine: Cauital Changes (1+21 6,377.45 8,894.51 

i 

4 Changes in Working Capital (Excluding Cash and Cash Equivalents) 
Tracie clllCI Other Recei1·ables "154.8B [1,307.87) 
lnvent-.1rJes 510.Sl 1,274.U 
Trade ,rnd Other Payable (2%.10) 
Changes in Workine: Capital (Excluding Cash and Cash Euuivalents) 512.80 I (329.84) 
5 Cash Generated from Operations (3+4) 6,890.25 8,564.67 

I 
1 (, Direct Taxes Pairl [1,142'Jl)i [771.24 I I 
Net Cash flow from Oneratine: Activities 15+61 5,747.34 I 7,793.43 

I 

B) CASH FLOW FROM !NVF.STING ACTIVITIES 
Purch,;sp of Fixed Assets/ CWlP (3,91/i.L!) [-1,263.66) 

Sale ot Fixed Assets 7,on : 2.30 
f{cceipt of Government Grants (Capital Grant) O.:oll: 
Investment in Mutual Funds [UllU0) 1 [4,564.99) 
Sale oi '.1-lutu,d Fund 1,312.J:2 J,95.S.21 
lnvestnwnt in Other Companies/ Equity Mcthocl Appreci:ition (1,1/,l.'J~): 17.n 
Acquisitions, Net of Cash Acquircu 
Loans KL1ceived / (Given) ['lll8.0r,J, 218.')'J 
Interest Received 121.5.) 20.14 

I 

Dividend Received on Investments 144.80 78.00 
Net Cash flow from Investing Activities (5,790.85) (4,536.09) 

C) CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of Borrowings (1,185.22) (5,275.95) 
Borrowings during the period 2,356.00 3,530.27 
Changes in Non Controlling Interest - 14.84 
Lease Liabilities Paid (484.80) (417.71) 
Interest on Lease Liabilities Paid (175.89) (94.76) 
Buyback of Shares -

Dividend Paid (780.73) 0.07 
Finance Cost Paid (466.02) (585.85) 
Net Cash Flow from Financing Activities (736.66) (2,829.09) 

('t in crore] 
For the Financial 

Year Ended 

31st March 2025 

(Audited) 
16,095.51 

'.-l,7'J9.23 

747.'lY 
(483.4B) 
(403+'.i) 

[16.1 CJ) 
199.17 

(111.41) 
(1511) 

5.lJ6 
( l 4'.t60] 

(0.4-7) 
71.55 

(93.57) 
[1.•WI 

(l,S03.24) 

2,051:H I 

18,146.65 i 
I 

(452.26) 
(289.22) 
820.17 
78.69 

18,225.34 

r2,400.301 I 
15,735.04 

l 
i 

(7,92').7 l) 
12.87 

OJ 
8,413.FJ 

310.65 

(7.37) 
376.10 11' 
48::l.48 

(6,737.79) 

(10,013.75) 
7,713.12 

32.84 
(911.79) 
(214.29) 

(4,275.44) 
[1,271.54] 

(8,940.85) 



I ! I 
Net Increase in Cash and Cash Eauivalents rA+B+C1 (780.171 428.25 i 56.40 I 

I i 

Cash and Cash equivalent at the ooening of the ocriod 1,317,18 1,146.03 1,146.03 I 

Effects of Exchange Rate Variances 11530) (1.27) 114.75 I 

Cash and Cash equivalent at the closinu of the period S2171 1,573.0 l 1,317.18 

Rec(lnc1liation between the opening and closing balances in the balance sheet for liabilities arising frorn financing activities: 
For the Half Year Ended 30th Scptemher 2025 
··-----·"~-- ! I Particulars 8orrowil11.!S Lease Liabilities 

~Jpening Balance c1s at 1st April 2025 16,307.37 I 5,288.01 I 

Cish Flows during the year 1,170.78 -484.80: 

Non-ca.sh changes due to: 
J\cc1uisitions under Right of Use 1\ssets I 29.27 

\~_ariat1on in exchangP rates 
·-·- "" ____________ ---·----- ----·-··- -

169.09: 
, Other .idiustmcnts -45.80: 

Closing Balance as on 30th September 2025 17,478.15 4,955.77 i 

For the Half Year Ended 30th September 2024 
Particulars Borrowin!!s Lease Liabilities 
(lpcn!_ng llalance as at 1st April 2024 18,608.00 3,185.77 I 

Casl1 Flows during the year 
----~-·· 

-1,745.68 -~--- -------
-417.71 i 

Non-cash changes due to: I 

Acquisitions under Right of Use Assets 77.82 

Retirement under Right of Use Assets i -25.88 

Variation in t~xchange rJtes I 4.73 

Other acl111st111ents i -55.29 

, Gosing Balance as on 30th September 2024 -·----·- --------- 16,862.32J ____ ------
__ 2,769.44 __ 

--·------·-----------~------·---- ···--·-------· --
For the Financial Year Ended 31 March, 2025 
Particulars Borrowinl!s i Lease Liabilities 
Opc11i11g lhlance as at 1st April 2024 18,608.00 3,185.77; 

Cash F10 1 vs durim, the vear -2,300.63 -911.79 I 

1 Non~cash chang~s _due to: _________ -··---~--~~ ---·---· ·-~ ---·-------··· 
Us:.9ui,;it1(ms under Right of Use i\sscts 3,051.611 
RNirenl('nt under l<ight of Use Assets -25.88' 

\'ari,lt1011 in <'xchange rates 17.45 ; 

Trans<1ct1on costs t)I1 Bo1TO\Vings i 

Other ,1djust111ents I -29.15 f 

Closing Balance as on 31 March, 2025 16,307.37 s,2as.01 I 

'.:. St.ltPment of Cash Flows has been prepared using Indirect Method ;is per Ind AS 7 St,ltement of Cash Flows 
.,. Pre\ious period figures have been regrouped whereever necessary to correspond \nth cu1Tent 1ie1·iod classitic.ition/disclosure 



Notes to Consolidated Financial Results 

The ,ihO\c L;naudited Consolidated Financial Results were reviewed and recommended by the Audit Committee and 

appnned by the Board of Directors in its meetings held on 31 '1 October 2025. 

2 The Consolidakd Financial Results have been reviewed by the Statut<Jr) Auditors as required under Regulation 33 
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. 

3 The Parent Company has filed appeals before the Appellate Tribunal for Electricit) (APTLL) against two 
provi"ional tariff orders issued by the Petroleum and Natural Ga" Regulatur) Board (PNGRB) in respect or 
Petroleum and Petroleum Product Pipelines. Any consequential adjustment arising on account or the final 
determination of these matter$ will be recognized in the financial statements as and when the cases are finally 
settled. 

During the current quaiter. the Parent Company has withdrawn si,- appeals earlier filed berore APT EL against the 
final tariff orders relating to Natural Gas Pipelines. The said \\ithdramil does not have an) linancial impact on the 
Parent Company·s financial results. 

--l CESTt\ T. Delhi vide order dated 30th November 2018 has con1irmed tlk' demand of differential Central Excise dut:;, 

of z 2.889 crore (up to 3011i September 2025 is z 3.705 crore) including penalt) and interest in the matter pe11aining 
to classification of'Naptha' manufactured by the Company. Considering the merits of the case. the Parent Company 
has filed an appeal before the Hon'ble Supreme Court. The appeal filed b:, Parent Comp:m:, has been admitted and 
sta) has been granted by the Hon 'ble Court on compliance or the eondit ions or depositing a sum Di' z 20 crore and 
furni,;hing securit) to the extent of Z 132 crnre. Based on the favor:1ble legal opinions obtained on the matter. !ht: 
Parem Com pan) i~ confident of favorable outcome. 

5 Consequent upon settlement agreement dated I 5th January 2025 entered \Yith one of the LNG suppliers. which 
inc!uJes pa)111e111 llf !JS$ 285 million by LNG supplier to the Parent Cnrnp::m:, to\1ards settlement of litigation for 
non-~uppl) uJ I.NC; cargos. the Parent Company has rcognisecl z .?.A-10.03 crore (USS 285 million) as an 

e,ceptional in..:orne during the previous financial year ended 31 '1 March 2025. 

6 In lin,'. ,1 ith Office Memorandum issued by IJepartmenl or Fertilisers (IJoF) from time to time, the Parent Company 
,1 a,; supplying natural gas to Nagm:juna Fertilizers and Chemicals Limited (NFCL \ in public interest which was 
secu1·itisecl through subsidy escrow arrangement. The outstanding dues as on 30th September 2025 is z 840.06 crore. 
Consiclerin12 the expected recovery of z 332.93 crore tmrnrds subsicl) to be released by Govt. of India based on 
esc1·0\\ arrangement and expected recovery based on Govt. policy cha11gcs \\hich is under appro,al from various 
Govt. depmtmenrs regarding NFCL escalation claim frir energy compt111cnt or'< 656.07 crnre and also expected 
rccmery through sale of NITL's non-core assets. the Parent Compan) is confident or recovering the entire 
oubt:mding amount and accordingly no provision has been considered. 

7 Previous period figures have been regrouped/ reclassified, wherever required. 

For GAi L (India) Limited 

(R K ,Jain) 

Director (Finance) and CFO 
(DIN: 08788595) 

Place: New Delhi 

Dat • • 025 
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~/FAX: +91 -11 -2618594 
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STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED 
STITUTIONS PLACEMENT ETC. 

Statement on deviation/ variation in utilization offunds raised 

Name of listed entity GAI L (I ndia) Limited 

Mode of Fund Raising 0th r (Pri aL Pia ment) 

Date of Raising Funds 20/ 12/2022 

Amount Raised Rs. 1575.00 crore (outstanding as on September 30, 2025) 

Report filed for Quarter ended Septemb r 30, 2025 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable Not applicable 

Is there a Deviation/ Variation in use of funds raised No 

If yes, whether the same is pursuant to change Not Applicable 
in terms of a contract or objects, which was 

approved by the shareholders 
If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation I Variation Not Applicable 

Comments of the Audit Committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 
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GAIL (India) Limited 
(A Government of India Undertaking-A Maharatna Company) 

Original Object Modified 

Object for which funds have been raised and 
where the e has been a deviation, in the 

following table 

Original Modified Funds 
Object, if any Allocation allocation, Utilised 

Amount of 
DeviationNariation 

for the quarter 
according to applicable 

object 

if any 

Refinancing of existing borrowtng and/ 
or funding of capital expenditure of the 

s er, includ·ng 
recoupment of expenditure already Not Applicable 

incurred and/ or for any other purpose INR 1575.00 NA INR 1575.00 
NA 

in the ordinary course of business of he crore crore 

I su r. 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of fund actually utilized as agains' what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

~ 
Name of Signatory : Sanjay Sinha 
Designation: Chief General Manage 

16, 1-ftq, I ~uft cf;J1fJ ~. 

';Jf ~110066-, ~ 
GAIL BHAWAN 

16 BHIKAIJI CAMA PLACE 
NEW DELHl-110066, INDIA 

q;);f/Phone : +91-11-26182955 

ffl/FAX: +91-11-2618594 

l-~/E-Mail: fnfo@gail.co.in 

Remarks if 
any 

Funds have been utilized for the 
purpose for which it was raised 

and therefore there is no 
deviation or variation in the use 

of funds. 
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GAIL (India) Limited 
(A Government of India Undertaking-A Maharatna Company) 
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GAIL BHAWAN 
16 BHIKAIJI CAMA PLACE 
NEW DELHl-110066, INDIA 

'QSFf/Phone : +91-11-26182955 

~/FAX: +91-11-2618594 

{-~/E-Mail: lnfo@gail .co.in 

FORMAT FOR DISCLOSING OUTSTA DING DEFAULT ON LOANS AND DEBT 
SECURITIES 

s. Particulars in INR crore 
No. 

1. Loans / revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on date 14,956.21 crores 
(a on 30th 

Sep1ember, 2025) 

B Of the total amount outstanding, amount of default as on date NIL 

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date NTL 

B Of the total amount outstanding, amount of default as on date I Applicable 

3. Total financial indebtedness of the listed entity including shorta 14,956.21 Crores 
term (a on 301h 

and long-term debt eptember, 2025) 

Name of Signatory: Sanjay Sinha 
Designation : Chief General Manager (F&A) 
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GAILBHAWAN 
16 BHIKAIJI CAMA PLACE 
NEW DELHl-110066, INDIA 

Q$f/Phone : +91-11-26182955 

~/FAX: +91 -11 -2618594 
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Annexure-1 

Details of Security Cover with respect to listed no -convertible debt securities for the quarter ended September 2025 

Column A ColumnB ColumnC ColumnD Column E ColumnF ColumnG ColumnH Column I ColumnJ ColumnK Column L ColumnM ColumnN ColumnO 
Assets 

~ not Elimination 
(Total 

Related to only those items covered by this certificate 
3 Cxcluslve Exclusive Pari Passu Pari-Passu Pari-Passu 

ottered (amount 
~ Charge Charge Charge Charge Charge 

In negative) 
CtoH) 

/l. as 
Descripuori Security 

of asset for Debt for Other Debt for Assets Other debt Market Carrying Market Carrying Total 
which this which Secured Which shared by asse1s on amount Value for /book value Value for value/book Valuc[=K+ 
certificate this Debt this paripassu which cons.d red Assets for e>1dus1ve Panpassu value for pan l+M+N) 

relate certificate certificate debt holder there Is more charged charge charge passu charge 
being being (Includes pari than once on assets where Assets assctSwhere 
i~ucd !,.sued debt fa, Passu (due10 Elu:luslve market market value 

which th is charge exclusive basis value Is not Is not 
certificate Is [excluding plus ri ascertainable ascertainable 
issued& ,tern passu or applicable or applic;abl 
other debt covered charge) (For [g. Bank (For Cg. Bank 
with parl~pa su in column Balance, SRA Ba lan e, DSRA 
charge} F) market value milrkct value is 

is not not apµlicable) 
applicable) 

Relatine to COiumn F 

Book 8ook 
Yes/No 

Book Book 
Value Value Value Value 

Not Applicable 

For GAIL (India) Limited 

~ 
Authoris 


		2025-10-31T14:20:05+0530
	Mahesh Kumar Agarwal




