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Independent Auditors’ Review Report on _the Unaudited Standalone Financial Resuits

of the Company for the quarter and six months ended September 30, 2023 Pursuant to
 the Regulation 33 and Regulation 52 of the SEBI {Listing_Obligations and Disclosure.

Requirements) Requlations 2015, as amended ‘

Review Report to
The Board of Directors,
GAIL (India) Limited.

We have reviewed the accompanying statement of unaudited standalone

~ financial results of GAIL {India) Limited (“the Company") for the quarter and six months

ended September 30, 2023 (“the Statement”), being submitted by thie Company pursuant
to the Regulation 33 and.Regulation 52 of the SEBI (Listing Obligations and Dlsclosure ‘
Requirements} Regulatlons 2015, as amended from time to time. ‘

This * statement is the responsmmty of the Company’s Management and has been
approved by the Company’s Board of Directors, and has been prepared in accordance

-with the recognition and measurement principles laid down in Indian Accounting

Standard 34 “Interim financial Reporting” (“Ind AS 34"}, prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder,
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review. '

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of

- India. This standard requires that we plan and perform the review to obtain moderate

© assurance as to whether the financial statements are free of material misstatement. A

i %géam
ackobNTanTs | O

0

‘review of interim financial information consists of making inquirles, primarily of persons

responsible for financial and accounting matters, and applying the analytical and ather
review procedures. A review is substantially Iess in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable. us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audif. Accordingly, we do not express an audit opinion. '

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared inaccordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under-Section 133 of the Companies
Act, 2013 and other recognized accounting practices and policies, has not disclosed the




5. Emphasis of Matter

We draw attention to the following matters: - ,

@ Note No. 3 to the standalone unaudited financial results regarding, various
transportation tariff orders issued by Petroleum and Natural Gas Regulatory Board
(PNGRB), which have been contested by the company at Appellate Tribunal for
Electriclty (APTEL) and also certain customers have challenged these orders of
PNGRB in Court of Law. Adjustment if any, will be recognized as and when mafter is
finally decided. ‘

(i) Note No. 4 to the standalone unaudited financial results regarding CESTAT  order
confirming the demand for the differential amount by the Central Excise Depariment in
the matter pertaining to classification of ‘Naphtha’ manufactured by the Company, of
Rs. 2,889.00 érore (with interest upto 30.09.2023 of Rs 3,454.00 crore). Considering
the merits of the case, Company has filed an appeal before the Hon’ble Supreme Court.
Based on the legal opinion obtained, the Company does not foresee any prokable
outflow in the matter and accordingly has treated the same as contingent liability.

(itiy Note no 6to the standalone unaudited financial statements regarding residual value at
5%. During the guarter ended June 2023, company had received the opinion of the
Expert Advisory Committee (EAC) of the Institute of Chartered Accountants of India
(ICAl) on the residual value of natural gas/LPG Transmission Pipelines and the
company is in the process of implementing the same. '

(iv) Note no 7 to the standalone unaudited financial results regarding accounting of deficit
of Rs. 80.40 Crore post seftlement in terms of Schedule D of Tariff Regulations (which
includes Rs. 10.82 Crore pertaining to difference on account of invoicing done on UFT
& eligibility on account of IT) on implementation of the Unified Tarriff (UFT) for the
National Gas Grid System (NGGS) with effect from 01.04.2023. ‘

Our conciusion is not modified in respect of above matters.

6. The Statement includes interim financial results/information of exploration & production
operations, whose results reflect total revenues of Rs.274.46 crores and Rs, 513.72 Crores,
total nst profit before tax of Rs.130.47 crores and Rs.264.69 crore and total comprehensive
income of Rs. 130.47 crores and 264.69 crore for the quarter and half year ended 30th
September 2023, respectively and total assets as on 30.09.2023 of Rs.1525.52 Crore
which have not been reviewsd by their auditors, This interim financial results/information is

- pased on the statement recsived from the operators. Management is of view that this will
not have a material impact on the Company's consolidated financial resdits.

Fof Gandhi Minocha & Co.
Chartered Accountants
Firm No.: 00458N
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For M/S KIRTANE & PANDIT LLP
Chartered Accountants
Firm No.: 105215WMW100057

Anil Kumar
{(Partner)
Membership No,:073368
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GAIL (India) Limited

P T
™
(@ ) A New Delhl
o SRk Statement of Standalene Unaudited Financlal Results for the Quarter and Half Year Ended 30th September 2023
_ {11 Crore Beeept EPS)
e P . . For the Flnancial
Tor the Quarter enced For the Holf Year Ended Vear Ended
8y, W B
! Particulars 30th September 30th Septetber | 30th Septesiber | 30th September | |,
Na. 2028 30thJune 2023 2192 2093 2022 31st Mareh 2023
Unaudited thaudited Onaudited Unandiied Unapdited Audiied
1 |lncoms ) .
Revenue from Operations 3182262 32,22747 38,490,689 654,050.09 746,063,038 14430151
Other Income 560194 267.60 798.84 B2B.54 978,61 2,684,70
Total lncoms 32,383.56 32,495.07 39,289,731 64,878,068 77,041.64 146,986.31
2 [Expenses
Gost of Materlals Consumad 1,69690 1,923.60 1,439.86 3,620.50 3,063.30 6,860,185
Purghase af Stock in trade 2506144 24,691.93 33,689,07 | 49,783.37 65,513,29 123,975.78
g]hs:rguiiln nventariss of Finished Goods, Stack fn Trade and Work In (722.25) 68734 (347.02) (35.01) (2,35444) (1,959.99)
Employee Beneflt Expenses 493,23 489,96 419,40 983,19 B:1.06 1,773.77
Finance Costs 17184 175.83 68.27 347.67 11640 311,72
Depreciation and Amertizatlon Expense 750,27 635.77 619,38 1,386,04 1,222.34 248007
Exeise Duty 15.87 15,38, 1232 3128 2198 51,93
Other Bxpenses 1,786.25 1986.85 151254 377281 282744 4,501.07
Total Expetises 2825346 30,606.36 37,413.62 50.850.82 F1L,271.87 140,402,650
3 |Prafit/(loss) hefore tax (1-2) _3.130.10 1,888.71 1,87591 B 018,81 5,770.27 6,583.81
4 fl‘ux Expenset . .
currenttax ' 668,60 457,75 330,14 1,126,35 132839 127747
Adjustment of tax e]atlng to ealllel periods - .o - - - (52.37)
Defgrred tox 5661 1856 B.70 75,57 (10.38) 57,20
Total Tax Expenses 72621 47671 338.84 1,201.92 1,318,81 1,282,30
5 |Net Profit / {Lose) after tax [3-4) 2,484.99 1,412.00 1,53%.07 3.816.89 4,452,248 530151
& |Other Comprehensive Income (0C1)
a) Items ta be reclassified to Profit or Luss In subseguent periods:
Net movement in cash flow hedge gain /floss) L6 119,01 (218.07) 200,07 [533.42) (56%.16)
[neoms tax effaat therean (20.40) (9,95} “54.88 (50.35] . 134,25 17345
Net OCI to he reclassifled to Profit Ql‘Loss in subsaquent pariods 60.66 49,06 {168.19) 149,72 (39947) (515.71)
bj Items not to be veclassified to Profit-or Loss in subsequent ‘
patlods: ’
{1) Re-measurement galn /{loas) on deflned beneflt plans 1294 12,84 12.88 25,68 28,76 48,69
Income tax effect theroon [3.23) [3.23) (3.24) {6.46) {6:48) [11.75)
. . 861 S.61 964 19,22 19.28 $484
{it) Met gaiv /floss) on FYTOC! equity Securlties 37746 287.43 REED)] 1,264.89 {1,130.88) (A57.85)
Iugome tax ¢ffdet thereon . . “ . - 125
97746 28743 (75728} 1,264.89 (1,130.88) (35660
Net Other Comprehensive Tneome not to be reclosslfied to Profit or .
Logs In subsaquent perladsfisil): 987,07 297.04 (747.64) 1,284,11 (1,111.601 (322.66)
‘|other (:umprehenaiue Incone for the perdod, net of tax (a+h) - 1,047,73 386,10 {01.693) .. 1,433.83 {1,510.77) [B27.37)
7 |rotal Cmnprehenswa Inzowme fof the perlod (Profit and Logs and o )
rn) , Netof Yax (5+6) 3,452.62 1,768.10 626,24 5,2580,72 294149 4,464.14
# | Pald-up Bquity Share Caplial (face vafue of ¥ 10 each) 6,575.10 6,575.10 6,578.10 6,575.10 6,575,10 657510
8 | Rasorves excluding Revaluation Reserve as pet Balanee Sheet - 44,284,44
10 |Earnlngs per shave (in ¥) (Face value of Y10 each)
&) Basic 3.66 2435 234 5481 5,73 BO4
b) Dilated 66 215 234 1 473 a.04
[EPS for the Quarter and Half Vear nét snnualised)

‘There is no discontinued apevation Juring the perled
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GAIL (India) Limited
New Delhl

L. . . )
Standalone Segment wise Revenue, Reaults, Assets and Liabilitles for the Quartor and Half Year Ended 30th Septembar 2023
. . . ZnCrove
. Torthe Quartsr ended Far the Half Year Ended Foytha Filnanclai
g, particulars . 1 ) Yaar Ehded
ar ’ | 30th September 10th Septemhber | 30tk September | 30th Septembar
No, 5023 30th June 2023 2022 2023 2022 313t March 2023
Unaudited Unnirdited Unaudited Unandited Unaudited Audited
1 | SegmentRevenua #
Ao Trangmlssion Serviees
[) Natural Gas 2,646.01 2,594.03 1,694.43 5,240.04 3,352,860 G,861,07
) LFG 1B4.53 17757 19734 | 26210 H46,80 162
B, Natural Gas Marketing 27,726,02 26,381.69 35,465.35 54,108,71 70,470.01 135,260,353
G, Petrochemlcals 174532 1,703,463 1,35L45 3, HMA45 %,807.27 4,917.26
[, LBt And Liguid Hydrocarbons 1,034.53 ) 1,318.02 1,393.B6 2,3B83.55 2,849.28 5,569.97
8. Other Segimant * 447,63 398,97 434,73 B46,60 802,58 1,701.40
F, Unaflocated 0.42 032 104 074 112 177
Toml 33,784,446 34,675.23 40,638.20 68,359,60 £0,249.84 1584.863.59
Less 1 Inter- Segmant Revenue 1,961.64 2,347.76 2,047.31 4,308.60 4,185.81 10,561.98
Sales / Incoma frem Operations - 31,822.62 32,227.47 38,490,89 64,050.09 76,063.03 144,301,631
2 | Segment Reaults )
(Profit/{Loss) before Interest unel Tax)
A Teansilssion Services .
1) Natural Gas 1,290.68 1,024,612 709.50 Z,315.28 1,510,353 1,919.59
1 LPG ' a1.87 80,18 114,03 162.65 197.76 368,69
B. Natura) Gag Marketing 1,784.58 1,013.83 362,90 2,798,21 267737 3,078.75
€. Petrochemicals (160,01} (30091} (345.22) (460,92) (311.08) {1,060,85)
D, LPG And Liguid Hydrocarbons {16:6%) 20210 BO0.22 185:41 1,-135.07 1,228.43
E, Other Segment * 16883 152,78 143.67 31161 286,24 506,85
Total Prafit hefore Interese and Tﬂx 3,139,238 2,172,539 1,484.19 5,311.62 550549 6,041,656
Addl/ (Less) s[1) Qther Un-alioeable
expenditure net of Unallocable Tncome 162,71 (107.85) 459,9¢ 54,86 381,18 B53.97
(4} Flnance Cost (L7LB4) {175:83) {68.27} (347.67) (116,40} {B11.72)
Tatal Profit before Tax 3,130,10 1,888.71 187591, 501881 5,770.27 4,683.81
3 |Segment Asseks -
A, Natural Gas Transmission / Marketing 50,506.13 6153186 62,220.27 60,506.13 62,220.27 GL114.43
BB, LPG Tranamission 101515 1022.82 1,062,49 1,615,158 1,052,149 3,0259.70
|G- Petrochemicala 12,253,50 15,589.11 5,918.66 12,263.50 9,218.66 11,176,00
D, LPG And Liquld Hydracarbans 144453 1,469,30 1,313.43 1,444.53 1,313,143 1,492.25
E. Other Segmaut * 475,62 3437482 3,181.68 3,475,62 3,18%.68 . 338585
. On Allocated 23,29643 20,108,17 17,133,083 23,296,43 17,133,038 1792835
Total Asaets . ArL99136 99,150.08 94, 819,56 4101,991.36 94,818.56 96,131.58
4 |Segment Linbilitles .
A, Matural Gas Trahsinlagion / Markating 18,082.19 1'6;039.57 18,136.11 18,08249 18,i86.11 1759739 |
B LPG lransmission 12711 134,74 11541 12741 11941 L1811
£, Petrochemicala 1,155.89 973.60 475,14 1,155.89 47814 895,08
D, LP& Amd Liquid Hydrocarbons 20493 183.58 179.85 20493 179.68 165,48
B. Other Sogroant® 470.890 468.87 39179 A7G.50 39L,7% 443.75
F. Un Allocated 21,045.98 23,906,786 18,756.49 21,04558 18,756,4% 21,237.10
Total Lisbilities 41,067.00 41,707.32 38,058.49 44,087.00 38,06849 447791

# Segment Revenue inclndes Other Dperating Income
*Dther Segment ineludog City Gas Disiribution (€GD), GAILTel, B&T & Power Generatlon




GAIL (India) Limited
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Standalone Statement of Asset and Liabilities as at 30th September 2023

(!E in L nre]

Particilars . Septemiber. 2023 i MArch 2023
o : fUnaudited). . <. {Audited)
ASSETS
Non«Current Assets
a) Property, Plant and Equipment 41,510.13 39,414.32
b) Capital work-in-progress 13,727.09 13,662.48
) Intangible Assets 2,947.13 2,854.97
d) Right of Use Assets 2,356.75 2,038.04
&) Financial Assets .
-Investiments . 14,842.62 12,788.77
-Trade Receivables 1,04L70 -1,044.28
~Loans & Other Recelvables - 4,935.61 3,317.06 |
-Other Financlal Assets . B36.69 527.92
f) Non-Current Tax Assets (Nat) 835,93 725.87
g) Other Non-Current Assets 1,025.23 1,004.48
Total Non Current assets 83,857.88 77,378.19
Cuwrrent Assets :
a) Inventaries 5,338,22 5,281.27
b) Financial Assets
~Trade Receivables 7,.347.56 10,366.30
-Cagh and Cash Equivalents 1,718.74 173.77
-Banlk Balances other than Cash and Cash Equivalents 187.39 22819
Loans & Other Recelvables 75.77 67.72
-Other Financial Assets 1,719.83 1,800.35
¢) Other Currvent Assets - 1,145.97 835,79
Total Current Assets 18,133.48 18,753.39
Total Assets T A L mg mr‘g(ﬁ g‘ﬁﬁiﬁﬁ‘ﬂ
EQUITY AND LIARILYFIES
EQUITY . :
a) Equity Share Capital 6,575.10 6,475.10
b) Other Equity 54,329.26 49,078.57
Total Equity 60,904.36 . 55,653.67
LIABILITIES
Non-Current Liabilities
a) Financial Lizhilities ‘
~Barrowings 9,382.67 7,837.08
-Lease Liabilities 870.47 1,039.17 |
-Other Financial Liabilities 726,66 732.80
b) Provisions 882.25 ©-799.26
<) Contract Liabilitles - . 569.93 495,73
d) Deferred Tax Lizbilities (Net) 4,785,17 4,662,78
g) Other Non-Current Liabilities 4,474.27 4,54:1.57
Tatal Non-Current Liabilities 21,701.42 20,108.39
Current Liabilities
a) Financlal Liahilities :
~Bhrrowings 4,578.33 6,471.66
-Lease Liahilities 772,59 38163
-Trade Payables :
Dues of Micro and Small Enterprises 383.12 337.10
Dueg of Othar than Micro and Small Enterprlses 6,606.86 6,962.14
-Other Financial Liahilities 4,190.26 3,687.74
b) Other Current Liabilitles 1,207.15 1,627.16
c) Contr'actLlabilites 693.50 608.70
d) Provis P 952,97 593.39
Tota ﬁ i }ﬁ‘{ L"labiliu s),\ 19,385.58 20,369.52
" ard
Tutaﬁ Eqﬁ:;y mmhiﬁt!égﬂ VK T




( 5%, ' New Delli
b ‘ Standalone Statement of Cash Flows Tor the Half Year Ended 30th September 2023

‘‘‘‘‘‘ OaM
T ‘ . {¥ inCrore)
. Far the Half Year Ended Far the 1;111]1:;;:131?%1'
Particalars . 30th Septemhar 2023 30th September 2022 318t March 2023
Unaudited Unangdited Anditgd
A) CASHFLOW FROM OPERATING ACTIVITIES
1 Profit Before Ta . ) 501881 5,770.27 6,583.81
2 Adjustments for;
Debreciation and amaortisation expenses i 1,3898.04 1,222.34 2,488,07
Finance fest 37,67 ) . 116,40 - 31172
Dividend Income on Invgstment - (269.71) {86B.26) {1,463.97)
Lnterest lncome : . (39037) (229.36) (87977
(Proflt] / Lose on Sale of [nvestment . {0.55) {4.58) {6.81)
MTM (galn}/loss on Mutual fand [avestmant - - -
Provision for Employass Beneftts : 108,68 |- 6455 183.33
Pravision for Probable 0bizatioas ‘ : 58,57 475 ] 45,21
Peovision for Doubtful Dahts . . 42,29 48,51 13,08
Dihel Provisians . 0.74 [C.74) 10,80
Ameortization of Government Grant ) ] . {63.07) (47.12) (100,758}
Amgrtizatlon of Financial Guaretites Obligatfan (627 ' [2.53) (5.38)
Expected Cradit Loss o Financlal Guarantes . . - ) 1242 46,62
{Profit] / Loss on Sale of Assets (Net) ) : 11.28 . 844 5.84
Previgien for loapalement Logs/ CWIP 10.88 1.92 46,73
MTM loss on Cormmedify Derivative [(Net) 0.78 B.32 {11433}
Dry Well Expenges weitten off L -
Provision/{Reversal} for Impalrment !N [44] . - 55,30
Subitotal {2) _ 1,163.29 629,06 835,17
3 Operating Profit Before Working Capltal Changes (1+2} T 6,182,10 6,399.33 7,418,98
4 Changes tn Working Capital (Exclading Cash and Cash Equivalents) .
Tiade and Other Recejvahles : 2,280.15 (5,124.82) (2,064,59)
Inventories (57.71) (2354838} (2,265.76)
Trade and Other Payable o 27996 1,393.88 1,237.14
Ghanges In Worling Capital {Excluding Cash and Cash Equivalents) . 244240 ~ (6,085.67) (3,093.21)
5 Cash Generated from Gperations {3+4) 8,654.50 313.66 4,328.77
& Direct Taxes Paid {1,236.40) (559.,83) (1,517.76)
Nek Cash Aow from Operating Acvities (5+6) 7A418.10 {24:6.17) 2,808.01
B) CABH FLOW FROM INVESTING AGTIVITIES
Purchase of Fived Assets/ CWIP (2,915,72) f3,292 043 (741210}
Sale of Flxed Asgets 1.87 1,38 77.49
Receipt of Governiment Grants (Capital Grant) - . : -
Investment i Mutial Funds {45799 [8,76650) i (11,113,00)
Sale of Mutval Fund - 4,098.56 : 877058 11119.81
Investment.n Qther Compantes 827.00 (557200 {1,06543)
Sale of Investments . - -
Loans Recleved / {Glven) ' (1480.03) {90.23) 42.17
Interest Recelved . : 244,82 1861 482.50
Dividend Recelved cn Investments 240,66 - 185,18 1,322.23
Net Cash Flow from Investing Aclivities - {4,735.74) (3,533.62) {6,553.33)
€Y CASH FLOW FROM FINANCING AGTIVITIES
Ropayment of Bertowings - . : (8,323.74) (52074 f1,121.01)
Borrowings during the period : 7,976,00 5,304.00 9,077.00
Lense Liabililies Pald - i (261.17) [149.31) . . (350.96)
Intevest on Lease Liabilltles Pald [48,08) {36.08) - (76.29)
Buyback of Shares - ) . . (1,338.88) {1,328.88)}
Dividond Paid o {1.72) (439.75) {3,067.94)
Finrance Coat Paid 180.58) [151.47] {580.39)
Net Cash Flow from Flhancing Activitles B (1,137,39} 2,642,80 . 2,551.53
Net Increase In Cash and Lash Equivalents [A+B+() 1,544.97 (1,186,99) (1,19379)
Cash and Gash equivglent at the opening of the period - 1sY 1,367.56 1,367.56
Cash and Cash equivalent at the closing of the period_ 1,718.74 230.57 173.77
Note: ’ .
1, Net Cagh Flow From Finaneing Activities includes follgwing non-cash changes: :
[Particnlars | 3othSeptember 2023 [ 30th September2022 | 31stMarch2023 |
|[Gain )/ Logs due to thangos [n exchange rate f {5.11) | (2.29) [ [6.08]!
2, Statement of Casgh Flows has been prepared using In direct Method as per lnd AS 7 Skatement of Cash Flows
3, Previous Year figures have heen regrouped /reclassflod, wherever necessary to correspond with the current year's presentation/ disclosure
) \“\\\\ : i
2T | GERFA;
. e,

erro |0,
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Notes to Stapdalone Financial Reqilty

The above Unaudited Siandalone Financial Results were reviewed and resommendsd by the Audit Committee and approved by the Board of

Directors in lts meetiags held on 317 Oetober 2023, . _

The Financial Resuits have been reviewed by the Statutory Auditors ag required under Regulation 33 and Regulation 52 of the SEBI {Listin
Obligations and Disclosure Requirements) Regulations, 2015, as amended, - ) :

" The Company has filed appeals before Appellate Tribunal (APTEL), agaitst various mederation done by PNGRB in respect of gix mumbers of final
" tariff order(s) issued by PNGRB and also certain customers have challenged some of the Tariff orders of PNGRB in Court of Law, Adjustment on

account of revision, 1 any will be recognized s and whan the matter is Tinally decided.

CESTAT, Delhi vide order dated 30" November 2018 has confirmed the demand of differential Central Extise duty of T 2,889 crore includlng
penalty and interest (up to 30" September 2023 is T 3,454 crore) It respect of an appea! filed by the Excise Department. Considering the metits of

* the case, the Company has filed an appeal before the Hon'ble Supreme Court. The appeal filed by Cothpazy has been admitisd and stay has been

8

granted by the Hon'ble Court o compliance of the conditions of depasiting a sum of € 2C crore and furnishing security ta the extent of ¥ 132 crore,
Based on ihe favourable legal opimions obtained on the mefter, the Company is confidsnt of favourable outcote. :

Commissigner (App_eals) Pune vide order dated 28" July 2023 set aside the order passes by Customa authority, Dapoli in which demand of T 960,17
crors (considered as contingsnt Jability as on 31% March 2023) had besn raised with o direction lo assessing authority to re-assess the Bill of Entries.
Impact of re-assessment, if' any, will be recognized as and when the final assessment is completed. '

The Compalty has received an opinion of the Expert Advlsary Commitiee (EAC) of The Institute of Chartéred Accomntants of Tadia (ICAT) on 26"
May 2023 on teassessment of Resldual value of Natural Ges/ LPG Transmisgion pipelines and the Company is reviewing the same and necessary
accounting, if any, will bedone I due course. : : ‘

The Company has itplemented the ‘Unlfled Tasitf” (UFT) for the National Gas Grid Systém_ (NGGS), whth effect from -[* April, 2023, in

accordance with the Tarift Order dated 29" March, 2023 of the Pewwoleum and Natural Gas Regulatory Board (PNGRB), The NGGS comprises of
twelve mter=connected natural gas pipelines of nine entities. Revenue Bntitlement of the Comypany is as per its Approved Zonal Integrated Taritt (1T}

“aecording to Tarif Orders dated 24" March, 2023 and KG-Bagin Tariff which are part of the NGGS. As per regulation any difference between UFT

and “Integrated Tariff* IT (including Deficit amount in proportion of revenue entitlement) has o be settled bstween entities through Sattlement

Commities on forbiightly basis. As at 30" September 2023, the Company hes a deficit of ¥ 86,40 Crore post setilement in terms of Regulation of -
Schedule Ty of Tariff Regulations {which includes 2 10,82 Crorg pertzining to difference on account of invoicing done ot UFT & eligibillty on
zecount of IT), ' } i :

Other Disclostres as per SERI (Eisting Obligations and Disclosure Requirements) Regulations, 2015
' : ' . Tor the
. lipr the Quarter Ended For the Half Year Ended | Financial
BLNo | Particulars i 3omn Soh 30t Year Ended
: 306 September| 30th June 31st March
2023 2023 Beptember | Scptember | September 2013
2022 2023 2022
a |Debt Bouity Ratio (in times) 0,24 0.23 0.19 0.24 0.18 0.22.]
b IDebt Service Coverage Ratio (in times) ) 3.55 2.57 475 3.08 6,01 3.73
¢ |Inierest Service Coverage Ratla (in times) 13.80 8.94 | 1995 |. 11.33 27.44 13.33
a Qutstanding Reclesmble Preference Shares (I in NIL NIL NIL NIL| . NI, NIL
crote) : ) . '
¢ |Capital Redamption Ressrve (T in crore) : 12674 126.74 126,74 . 12674 126.74 126.74
f  |Net worth ( in crorg) 54,695,62 | 52,281.15 | 52,8624.67 | 54,653.62 52,624.67 50,859.54
g [Net Profit After Tax (% in crore) . 2,404,859 1,412,060 1,537.07 3,816.89 4,452,26 5.301.51
h _|Earnings Per Share (In ) 3.66 215 2.34 5.81 6.73 8,04
i |Current Ratio {in fimes) 0.94 0.89 117 0,94 ] 117 0.92
" | - |Long Term Debt to Working Capital (in tineg) | 18.64 {45.72) 2,14 18.64 2,14 3176
Lk [Bad debts to Account recetvalble ratio {in times) - - - - - - -
I |Current Liability Ratio ¢in times) 047 040 0.50 047 050 - 050
m  |Total Debts to Total Assets (in times) 615 019, 0,13 0.15 0.13 416
n  |Dehtars Turnover ratio - Ahnualised (in times) 1219 | . 1106 13.57 12,52 (341 14,56
0 |Inventory Turndver Ratig - Annuatised (in times) 2372 2497 35.63 2242 33.94 Bt
p |Operating Margin (in %) . 8.64% 5.59% 2 98% 7.11% 6.46% 29344,
q__|Net Profit Margin (in %) ‘ 7.58%) 440%| © 4.00% 5.98%] 5.86% 368%
Asget gover available:
' INot applicable as the bonds are unsecured
The extent and nagure of security:
§ INot agplicablo ag the bonds are unsesured

w *
L
et

X




9 Formulae for computation of above ratios are ag follows

Rafios

Fortnulae

Debt Equity Ratic

wrrent maturities of Long Termn Debt
{Total Eguity exclnding revaluation reserves}

Drebt Service Coverage Ratio

{Profit after tax + Finance Cost + Depreciation} -

{Finance Cost + Principal Repayment of Long Term Debt + Lease Efabillttes Patd}

Tnterest Service Coverage Railo

forg tax + T -+ Depreeigt]

Finanee Cost

rofit

t |Networth

Eguity Share Ca]:ltal+01]|e| Eqnity (Excluding Othér Comprehensive Income &,
Bond Redemption Reserve)

: ‘1
i |Current Ratio (in times)

Cuorrent Assefs
Current Ligbilities

Long Term Delw to Working Capital

{Loug Terni Bebi + Current maturities of Long Term Debi}

{Working Capital excluding current maturities of long term borrowings}

i -

) sount ree ; Bud debis
Bad debts to Actount recelvable ratio Trade Recelvables

| |Current Liability Ratio Current Liabilities

Total Liabilities

m  |Total Debts to Total Assets -

{Lotg Term Borrowings + Short Tevm Borrowi ngsL
{Total Assets}

0" |Debtors Turnover Ratio

. Net Sales
Average Trade Recejvables

o iInventory Turnover Ratio

Cost of Guods Sold
Average Tnventory

p o |Operating Margin

EBIT-Ciher Inépme
Net Sales

'q - |Nat Profit Margin

Profif After Tax
Net Sales

16 Previous period figires have baén regrouped/ reclassfied, wherever required.

Place: New Delhi
Date: 31" October 2023

Far GAIL (Tndin) Limited

(R K Jain}
Director (Finanee) and CFO
(DIN: 08748595)
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Independent Auditors’ Review Report on the Unaudited Consolidated Fihancial

Results of the Company for the Quarter and six months ended 30" September
- 2023 Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
- Obligations and Disclosure Reguirements) Requiations 2015, as amendad

Revi'e\nf Repori to
‘The Board of Directors,
GAIL (India) Limited.

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial.
Results of GAIL (India) Limited. (‘the Holding Company) and its subsidiaries (the

~ Holding Company and its subsidiaries together referred to as ‘the Group’), and: its
share of the net profit/(loss) after tax and total comprehensive income/(loss) of its
associates and joint ventures for the quarter and six- months ended 301" September
2023 (‘the Statement), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 and regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulatlons 2015 as amended from time to time (“the

: Llstlng Regulations”)

: ‘Thls Statement which is the responelblhty of the Holdmg Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in

. accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34", prescribed under

- Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principtes generally accepted in India. Our
responsibilify is fo express a conclusion on the Statement based on our review. .

. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India and also considering the requirement of Standard on Auditing SA
600 on “Using the work of Another Auditor”. This standard requires that we plan and

“perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsﬂoie far financial and accounting matters,

~and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordlngly, we do not express
-an audit oplnlon

agd procedures in accordance with the clrcular |ssued bﬁyqthe SEBI
P\33 (8) of the SEB! (Listing Obligations a ggeﬁ. ﬁ%JZ%I
G FRY

&gulations, 2015, as amended, to the extent applicab




. Gandhi Minochs & Co. - L M/s Kistane & Pandit, LLP

. Chartesed Accountants o Chartered Accountants
Block A, Pocket 1/48, : . 272, 3% floot, ‘
Sector 18, - ‘ ‘ Rajdhani Enclave,
Rohini, : Pitampura
New Delhi ~- 110089 L New Delhi-110034

4. The Statement mcludes the results of the en’utles as given in the Annexure to this
report : .

5. Based on our review conducted and procedures performed as ‘stated in paragraph 3
" above and based on ths consideration of the review reports of the ether auditors
referred to in paragraph 7(a) below, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results,

prepared in accordance with applicable Indian Accounting Standard(Ind AS) prescribed '
under section 133 of Companies Act ,2013 and other recognized accounting practices

- and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
~be disclosed, or that it contains any material misstatemeﬂt., :

6. Emphasis of Matter |
We draw attention to the following matters:

(i) Note No. 3 to the consolidated unaudited financial results regarding, various
' transportation tariff orders issued by Petroleum and Natural Gas Regulatory
Board (PNGRB), which have been contested by the company at Appellate
Tribunal for Electricity (APTEL) and also certain customers have challenged
these orders of PNGRB in Court of Law. Adjustment if any, Wl!l be recognized
as-and when matter is finally declded ‘

(i) Note no. 4 to the consolldated unaud|ted financial results, regarding CESTAT
order conflrmmg the demand for the differential amount by the Central Excise
Department in the matter pertaining to classification of ‘Naphtha’ manufactured -
by the Holding Company, of Rs. 2,889 crores (with interest upto 30.09.2023 of
Rs 3,454.00 crores). Considering the merits of the case, Holding Company has
filed an appeal before the Hon’ble Supreme Court. Based on the legal opinion

~ obtained, the Holding company does not foresee any probable outflow in the
“matter and accordingly has considerad the same as contingent liability.

(il Note no 6 to the consolidated unaudited financial statements regarding residual
- value at 5%. During the quarter ended June 2023, the company had received
the opinion of the Expert Advisory Committee (EAC) of the Institute of
Chartered Accountants of India (ICAl) on the residual value of natural gas/LPG

- Transmission Pipelines and the company is in the process of |mplementmg the
same. : -

_(iv) Note n'o 7 to the consbhdated unaudited financial results regarding accdunting
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Chartered Accountants ‘ o Chartered Accountants
Block A, Pocket 1/40, . ' _ 272, 3 floor;

Sector 18, - Rajdhani Enclave,
Rohini, ' . . . Pitampura

New Delhi — 110089 _ New Delhi-110034

Our conclusion is not modified in respect of above matters.

7. Other Matters

a) We did not review the interim financial results/information of & (five)
subsidiaries included in the consolidated unaudited financial results, whose
interim financial results/information reflect total assets of Rs. 13,449.26 crores
as at 30" September 2023, the total revenues of Rs 6,515.68 crores and Rs
12,286.05 crores, total net loss of Rs 79.53 crores and Rs 56.57 crores and
total comprehensive loss of Rs 79.64 ctores and Rs 56.71 crores for the

~ quarter and six months ended 30t September 2023 respectively as considered
L ~in the consolidated unaudited financial results. The consolidated unaudited
' financial results alse include the Group's share of net loss of Rs 40,16 crores
and Rs 136.48 crores and total comprehensive loss of Rs 40.03 crores and Rs
136.48 crores for the quarter and six months ended 30th September 2023
respectively as considered in the consolidated unaudited financial results, in
respect of 1 {one) associate, whose interim financial results/information have
hot been reviewed by us. This interim financial results/information have been
reviewad by other auditors whose reporis have been furnished to us by the
Management and- our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these - subsidiaries and
associate is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. - .

b) The consolidated unaudited financial results include the interim financial
results/information of 2 (two) subsidiary which has not been reviewed by their
auditors, whose interim financial resulis/information reflact total assets of Rs.
4.590.82 crores as at 30t September 2023, total revenues of Rs 69.38 crores
and Rs 138.18 crore, total net profit after tax of Rs 10.94 crores and Rs 20.34 .
crore and total comprehensive income of Rs 10.94 crores and Rs 20.34 crore
for the quatter and six months ended 30 September 2023 respectively as
considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also include the Group’s share of net profit after tax
of Rs 429.37 crores and Rs.901.41 crores total comprehensive income of Rs
527,39 crores and Rs. 800.31 crores for the quarter and six months ended 30"
September 2023 respectively as considered in the consolidated unaudited
financial results, in respect of 10(ten) associates and 9 (Nine) joint ventures
based on their interim financial results/information, which have not been
reviewed by their auditors. These interim financial results / information are
certified by the management. Interim financial results/information in respect of
these subsidiaries, joint ventures and associates are provided by the
Management based on the estimate. According to the informgiiga and
2\ explanations. given to us by the Management, this intorf: Wlﬁﬁ]j&h ]
- ) results/information are not material to the Group. ' » N
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¢) The Statement includes financial results/information of 4 (four) associates & 1
(one) Joint venture based on their interim financial results/information, which
have not been reviewed by their auditors. The statement of these associate
reflects net profit/(loss) after tax of Rs (4.77) crores and Rs. 66,58 crores and
total comprehensive income/(loss) of Rs. 94.59 Crores and Rs. (32.77) crores
respectively, the aforesaid amounts have been included based on their un-
reviewed interim financial resulisfinformation, as on 30% June 2023
Management is of view that this will not have a material impact on the Group
company’s -consolidated unaudited financial results as on 30" September
2023, . .

d) The Statement includes interim financial results/information of exploration &
production operations included in the standalone unaudited interim financial
results/information of the entities included in the Group, whose results reflect
total revenues of Rs.274.46 crores and Rs. 513.72 Crores, total net profit
hefore tax of Rs. 130.47 crores and Rs.264.69 crore and total comprehensive
income of Rs.130.47 crores and Rs. 264.69 crore for the quarter and six
months ended. 30" September 2023 respectively, and total assets as on
30.09.23 of Rs 1525.52 crores which have not been reviewed by their auditors.
This interim financial results/information are based on the statement from the
operators, Management is of view that this will not have a material impact on
the Company's consolidated financial results.

Qur conclusion on the Statement is not modified in respect of the above

maltters.
For Gandhi Minocha & Co. For M/S KIRTANE & PANDIT LLP
- Chartered Accountants ' Chartered Accountants
Firm No.; 00458N -

~ Firm No.: 105215W/MW100057

Anil Kumar
(Partner)
I\/Iembersmp No. 073388

Manoj !a dl

waj
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Annexure to Limited Review Report on Unaudited Consolidated Quarterly Financial -
results for the quarter and half year ended 30" September 2023 of GAIL (India)
Limited pursuant to the Regulation 33 & Regulation 52 of the SEBI (Llstmg
Obllgatlon and Dlsclosures Requwements) Regulations, 2015, as amended ,

Sr. No. | Name of companies Country of Incorporation
A. Subsidiaries
1. GAIL Global (Singapore) PTE Ltd S:ngapore
2. GAIL Global (USA) Inc. USA
3. GAIL GAS Limited o India
4. Tripura Natural Gas Co Ltd. (TNGCL) India
5, Bengal Gas Company Limited India
8. | Konkan LNG Limited ' India -
7. GAIL Mangalore Petrochemicals Limited India
B. | JointVentures |
1. | Central UP Gas Limited India
2. Green Gas Limited India
3. Maharashira Natural Gas Limited (lVINGL) India
4, | Aavantika Gas Limited India
5. Bhagyanagar Gas Limited India
8. | Talcher Fertilizers Limited India
7. Indradhanush Gas Grid Limited India
8. Vadodara Gas Limited India
9. TAPI Plpehne Company Limited  Isle of Man
<. Assoclates
1. lndraprastha Gas Limited India
2. Petronet LNG Limited India
3. Mahanagar Gas Limited India
4. | ONGC Petro Additions Ltd (OPAL) India
5. Ramagundam Fertilizers and Chemicals Limited [ndia
8. Brahmaputré Cracker & Polymer Ltd India
7. Fayum Gas Company Egypt
- 8. | China Gas Holding Limited - Bermuda
9. ONGC Tripura Power Co. Ltd. India
=40, | Bharat Energy Office LLC Russia
" WLNG Japonica Shipping Corporation Limited
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Statement of G ldated Unaudited dal Resiils for the Quarter sitd Half Yoar Ended 30th Septamber 2023
(3 ia Crave Bucepl ENS]
Por the Quartar andad For the Kalf Yoay Ended For the E:::Jnnr:lenl Year
5 " . ! R EEN L LU
No, Farticulaes 301h Baptamiser 2028 30th fune 2023 30t Beplombet 2022 | Sith Septemberaggz| I Bntaher 3¢ Maveh 2023
Unzaydltzd Unnundited Uggaudited Unaudited Unanditad _ Augitad
1 | Incame g
Hevesiue from Oparatisns a3,049.458 4204878 38, 72886 65,890.46 667104 | J4bAYE0Z
Othar Tneoine 20834 152,01 241.02 957.35 33217 1,328.47
Tolal Incenie 82,265.02 33.000.79 38063680 60,285 .81 77,003,12 147,203,50
2 |Grpenses " B
Gogt af Mataols Consunied 119935 192360 549986 3,12285 406330 5,160,158
Purelinsa of Stock I brade 2630350 2486505 33.8e8.37 51,16838 5587593 12336411
Lhangas In [vantivles of Blilshied Goods, Stack in Tradz and Work in Brogreas (G43.64) GT3E% (631,20) 3000 (2807 88) [L,392.93)
Etnployae Baneflt Bxwenass 644,84 52860 450,70 1,i30.52 92334 Lau2.a3y
Flhanes Caata . 19959 18746 g18L 304495 13971 36658
Daprecintion md Amettizotion Txpenss | 83741 721,65 694,81 155896 147202 370,87
1Bxclge Duty : 6339 68,15 48,50 12414 93.84 20673
10ther Bupajizes H 193952 2,142,132 1,628,76 A,081.64 07213 744658
'Total Expanges [ 30,80635 31,008,258 37,601.80 61,601,561 74,732.A41 141,455.10 |
3 i:;-nllt/ {Loss] before share of profit/{loss) of_nunclatan ond Jojnt Veuturas and lax {1« 2,748.56 1,905.54 1,868,158 65450 . . 5.270.77 574832
4 |Share of Braflt } (Less) of assecintan ohd Jolnt Ventures far tha priod 33481 378.57 307.06 746,78 434.64 1,508.04
B IBrofit/floss) berore tax (344 H13847 2,2R2.51 1,675.25 542088 3 E4L 726631
@ {Tux Expenset . —
| Gurvent tas 7424 481851 353.54 1,186,18 1370.73 1,355.89 |
¢ Adiustnient of tax relating to aarl=r petdods - - 038 - .38 (324£)
Deferrad bk : 22,06 .61 16,7 20,86 [21.2d) 356,64
Total Tax Bxpenses 696,29 189,52 370,64 1,188.01 1,349.85 1,660,40
7 iNebPraft / {Luss] far tha perlod (5-6) 214214 1,792,239 1904,61 14.235.17 4555.56 5,596,89
& |Othar Compsahenslva [ncome {+01) '
1) fleme ta bir reclasalfied to Profit or Less fn mibsaquent perladsy X
{1y Rxchuhge diferehces o uanelstion of forefgn operations {548) (L.64) 4133 (i) 1645 18717
Income Sax effact thetsay ‘ : : - - - .
' ! {5.44) [L84) 51,33 {7.02) 18445 187.47
{i) Nekmovement n sash How hedga galn /{lom) I atds 118,01 (218.07) 200,07 (533,42] (689.18)
Incarmie tax effact thereon . 12040} {29,85) 34,88 [50.38) 134,28 L7440
. i GU.66 « 8946 (163,19} 149,72 {399.17) (515"
Lt TaurlNed to B .
r::t(::::lseli‘.l:rl;““ incoma taba.r to Prafil or Loss fn subssquant ga10 @ (111,86) 14270 (24478 [a1054,
1) Hemd not to e veclesstitad to Profikar Loss In subkoguent perlindy; ' !
(1] Me—thedstirementgaln /(loss) on daflned benafk plms ) 1284 1283 1289 25.6% 2377 4604
Incoltie tax effect titareot (4.23) {3.23)|. (3,28 (8.48] {548) (1L74]
.61 |. 962 9,68 19,28 19,29 AR05
{1y Mk zaln ffloss] on FYTOCE aquity Seciities : 977,45 287,44 (757.29) L 264,89 (1,130,86) (357.85)
Freome tax effact thatiean : - - - - - 125
: i 97745 20744 (757.29) 1,264,689 (1,180:88) (Bsﬁ,ﬁl)}ﬂ
(I glnre of Gther Comnrehenstva Inceme In Assoalatan/|Vs fat tha hatlo EERTS {199,24) 202 {101.18) 88,23 8755
Ingeme tnx effack thergah . . h LA L] L] - n
\ EENE] [A50.24) 2.0 _(101.40) 65.28 IAEN
::‘::lgm?;ri‘.lr:ﬂ:;ll-ahen!lve Tneame not Lo be raclassified to Proflt ov Loss i n susequant 1,085.20 oTi (748,62 1,183.02 (a,062:36) (254,00,
Gthar Comprehansive lcpime for the pariod, netof lax {n+h) 114034 188,34 (ET.W.'ID] 1,328.72 {1;28%.00)]- {5825
& Total Gomprehensive Incamea forhd perlad (Profit and Gessand DR1) ; Vet of Tax (748); 3.542,56 1,0768,28 £47.4R 8,360,30 é,zue.-m 5,015.:5 ‘
Prailt for tha period 24T 1,792,909 1,804,641 +,220,17 4,858.80 64587 :
Attributable tol
Baulty holders ol the parent 244408 L7ULBS 131611 423590 4,360.06 E5LE00
Mon-canlreHing Interasts _(1.87) 1.14 {10,513 [0.74) {12.50) (70,11}
Other comprelenslve neoma for the poslod Ll40.4n 185,34 [Eﬁ‘mij' 1,328,7% (1,28%.0m) (362,54
Attrihutable Lo ) .
Byuity holders of the narant 4,140,38 185.34 (DA7.48) 18495.72 [1,287.08) (3R2.59)
Man-contialling nierests " - - . - . - 005
otal Conplrakanyive Bicaig for the period 3,882.56 1,57888 +47.18 8,460,049 A,2060,4H 5,014,385
Abtributable te i
By ity holders oftha narent s 32,0843 197719 457,63 hbeLez 3,280.08 ! 508344
Non-controlllng Interests ! — .. fan LT R 1114 .. (093) . J12d) (4cag)
10 Paftl-up Bqulty Share Sapltal (frez vulua of 10 cachy - GATRLD 6,575.10 6,575.10 §,375.10 6575.1¢ £,375.10
11 Neserves axcluding Ravaluation Raserve s par Balalice Shast ! . 52,295.70
12 laeninga pevshara (g ¥] [Face valus of$10 anch) ! .
u) Hasle, stipibutala to equltylialders of tha puvont ; an 273 200 &4 6.51 847
| 372 273 2,00 add 641 83"
i
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’ & ) ‘ Haw Dt
{"x,...,ﬁ'ﬁw" . tonsolldated Say wise R Results, Assets and 1iahi%ities for tee GQuarter and HaffYoar Rnded 30th Septemher 2023 )
- . - {4 In Ctore)
For fhe Quaziar phded Yariha Helf Vear Bndad For the Financlal ¥ear Baded
o, " - :
o Partleulavs 30th .;ei;:nzhm 30111 [ane 2028 | 30th September 2022 36th ZE%':““’“ otk Su];lz{.-mh::: T —
. EHnaudlted Unaudirad Ugaudited Unudiied " Unapdited Audited
4| Sagment Revenue ¥
A, Transmlsslon Services
1} Natursl Gaa 2,644.33 2,504,02 1,684.43 5,238340 3,352.06 #,461.07
0 Lt C 18483 17757 19734 36240 365,80 762
B, Natural Gag Marketing 81,491,286 L0542 4430340 63,-}45.93 B#,506.12 159,067.91
£, Pervachemlcals 1,74332. 1,703.63 135445 344695 2.80027 417,26
D, LPG And Liquid Hydracarbana 1,024.53 121902 1,395.86 2,353.55 7,849,280 £,569.97
. Gity tios 2,960.63 240383 200048 8374.:46 572346 11,286.69
T Other Segment * a00.83 24126 aid54 542,09 53,08 | 120354
G Unallseated 0,42 032 . 1,04 a7 1,12 L 172
't 4,367.85 4041430 50,186.66 10,702,235 109,179,589 109,439,80
Lasd 1 Tistar- Sagmant Revanue 7,318,17 7Ra5A0 11,427.80 14,883,77 . 23,51858 43,584.77
Sales [1ntcgme from Operatlaws 32,044, 68 37.848,78 38,7268.86 65,808,465 76,671,010 146,87R03
2 | Segment Results
{Prafit/(Loss) befeye Intevest and Tax)
A. Transmlsston Sarvices .
I} Nutural Gog: 1,290.65 102464 704,569 231526 151011 1,919.69
1 LFG 8147 80,18 11403 162408 LIR76 368,49
B, Natura| Gns Marlcating "1,723,08 104620 309,04 2,769.23 263707 3,228.59
€, Pelyoehamienls {160.94) {301,75) {346.22) (462.69) {31L08) (LOGO.88)
D LPd And Liguld Hydrocsarbois 116.69) 202.14 §00.22 188,41 113507 1,228.43
F, City Gag 83,07 13342 111,87 226.49 22145 429,19
F Qthar Fagmant® 142,11 14258 146,34 284.69 302,71 613,72
"fotal Exeflt before Tuterest-mud Tax 4,158,10 232784 1,544.99 B, 400,84 568311 6,857,446
Add [ [Lesa] (1) Other Un-tlleenhie axpentlltui'a nat of Unalleerbla Insome 18496 116,33 21307 32539 A4z.01 995,510
(1§ Finatee Cost {190.89), (185.36) (81811 [3B4.95) [18%71) {366.54)
Total Profitbafore Tay 3,13B.47 2,282,851 167523 542098 £,90841 1,256,383 |
% sag’npnt Assats -
A Nntural Gag Tranemisdlon / Marlketlng - G5,679.77 6682750 £7,290.87 $85,679.77 67.208.87 46,252,41
B, LPG Trupanisslon 1,09545 102282 1,052.49 1,01515 082,44 1,029.2¢
£, Patrochamlewls 1654003 | 16,828451, 9910.66 16,540,038 2,918.66 131,176,008
Dv LiPG And Liguid Hydracarhons 144453 146930 131343 1,444.53 1,318,43 1,492.26
E, Glty Gas ! 7.490:47 727432 6,533.90 749047 6,533,890 701,88
F. Other Segment* 2,006,530 2,020.58 1944693 2,00650 194698 2,014,356
G, Op Allocated 2202530 18,849.77 LEN79.68 22,025.30 18,079,686 18,814,485
Total Asgafs 116,201,758 113,401.30 166,143.54 116,201.75 i06,143.94 107,780,758
4 |S=gment Liabllitles
+ |4 Matura) Gaz Transmlaglon / Marketing 17,629.90 18,870.84 17,605.99 17,629,90 17,689.92 1716744
B. LPGTransmisslon 12711 134,74 11941 12711 + 1141 a1’
£ Pakrochencals 140,71 550,63 475,14 F4bT1 475,14 BY5.08
- b, LPG And Lliquid Hydreerrhons 204,932 1g3.58 179,58 204,93 179,55 1608
. |E City Gas - 1,182,686 132444 1,068.32 1183,66 106822 1,111.27
-[F. Othar Segmant+ 283,38 26500 21834 289,44 21634 29836
G, Un Allacated 22,990,258 AGALEL 2041461 22,990,246 201481 22,097.03
Total Liabilities 43,164,948 43,800,17 41,164,306 A5,164,03 40,163.36 A2 673,77

# Segniant Revanwe Includas Othor Op evatlng [ncome

#0thar Seqnent lneleston GATLTel, CF & Puswer Generation
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Consolldated Statement of Asset.

GAIL {Ir:dia) Limtted
New Delhi

s and Liabilities as at 30th September 2023

{%In Crore]
Partlculars Asat Asat
. 30th September 2023 3istMarch 2623
{Unaudited) {Aundited)
ASSETS
Non Carrent Asgets '
1) Property, Plant and Equipmentand Intenghile Assets
1] Property, Plantand Equipment 46,708.67 44,651.29
11} Capital work-in-progress 21,123.91 16,646.50
1) Intangible Assets 2,962.15 2,856.29
Iv) Right of Use Assets 2,612.19 2,189.29
b) Financial Assets
1) Investments accounted as per Bqulty Method 12,474.62 12,163,97
1] Other [nvestments ) : 6,351.90 5,084.35
! 1if} Trade Receivables 1,045,946 1,047.98
{v) Loans 278,14 281.21
- v} Others Figancla) Assets 621.22 550.82
c) Non Curtent Tax Assets (Net) 859,78 744.13
d) Cther Non Current Assets 1,043,28 1,034.23
Total Non £urrent Assets 95,076.82 87,250.04
Current Asgets -
a} Inventories 5,910.25 551792
b} Financlsl Assets
i} Trade Recelvables 4,590.48 10,679.61
il) Cagh and Cash Equivalents 1,985.88 24:3.77
ili) Bank Balances other than cash and cash equivalents 598.66 859.20
iv) Loans 75.84 67.99
'v] Others Financial Assets 1,757.18 1,823,79
¢} Other Current Assets 1,202.64 938.41
Total Carrent Assets . 20,124.93 20,630.69
Total Assets 116,204.75| 107,7848.75
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capitaf 6,575.10 &,575.10
b} Other Equity 66,283.77 '58,352.33
¢) Nan - Controlling Intatests 177.95 |. 179,55
Total Equity 73,036.82 65,106,98
LIABILITIES
Noxn Carrent Liabilities
2] Finangla! Liabilitles ‘
1] Borrowings 10,534.29 B,879.69.
1i} Lease liabilities 943,10 1,117.72
ilf) Qther Financial Liab{lities 726,56 732.80
h) Provlisicns 892.72 B09.13
c) Contract Liabllities 552,26 4B6.13
d) Deferred Tax Liahilitles (nat) 4,027.88 4,395,09
g} Other Nan Current Liabilities 4,474.86 4,542,19
Total Nen Current Liabilities 22,151.67 20,862,75
Cuirent Liabilitles
- a) Financial Liabilities
i} Borrewings 5,664.55 7,395.21
1i) Lease Liahilitics 809.03 423.56
11} Trade Payables '
Dues of Micre and §mall Enterprises 39696 344,29
Dues of Other than Micro and Small Enterprises 6,579.25 6,799.27
iv) Other Financial Liabilities 4,543.41 4,039.67
b} Other Current Liahilitias 1,350.89 1,169.19
¢) Contract Liabilities 686,97 611,27
d) Provisions 882,16 928.56
Total Current Liabilitles 21,813.26 21,711.02
Totsl Equity and Liabilltles 11620175 | 40778075
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il . Now Delhi
Consalldatad Statemont of ¢neh FMows For Uia Falf Year Endad 305h Saplambear 2023 '
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' : ~ Foy the Hall Yopr Badog F l*ulnlw.lr;illnlmlnl\"enr
Partleulezs |_d0th Soptanihey 2024 [ 30th Ig P22 | wi) ch 20%3
. Undtidited, InauglEad y
1 Frotit Bsfova Tax 842000 880541 7,286,39
2 Adjustments for ’ .
|Depraclatlen and amorisation expenges 1,588.96 137202 270187
Exchaugs Rote Variaten on Forelgn Sufrency Lean/Advance . . . {224 .
Finsnes Coat 344,95 17844 - 366,58
Dividend Income ot [nvastmeant (15431 (100.a7) (433.38)
Iittarast Income (179.25) (48.71) (324,54)
(Profit] / Loas on Sala af (nvestment - . (0.66) . {458) (681}
Praviaton for: Bimployeas Beneflts . . [U.B6) 13165 © 25548
Provialon for Proliatils Obligetlons . “ - 4208 5.10 T 459s
Proviston Far Dolbiful Dalrts - {32.19] o 45.76 12,69
Other Previsions #.28 {018 1166
|amactization of Goverament Grank Cosdon| (47.12) {1oo,793|
Anortization of Flaanelal Guarentes Okligatian : (8.03) - {"03)
{ProflEl 7 Liost on Sulo af Asiets {Nat) 11,28 A8 L3
Proviglan for Tipalrinent Less/ CWIP : X 213,33 . 152 16.32
MTM tasa on Commeodity Detlvativa [lat] - 0.73 532 ’ (114038}
Share of Proflt/Loss of fol hEventules . (764.76) [634.64) " {1,508,08]
Pravistonf[Raversal) for Impakment { Not) . . - 49.14
Sublotal {23 - 2,701.24 910,78 s9l.ié
3 Gperating Profit Hefore Warking Capilal Changes (142] . 8,202.22 6,816.19 0,247.84
4 Changas In Watking Capltal {Bxcluding Cagh and mh Bauigalents) ' .
Trads a1 Othet Receivalsles 2,145,48 (5422.47) {2,344.41)
Inventories . . 674 (2814,98) {2,341,08)
Trads and Oths Fayobla R 43334 1,675,268 1,256,37
g]\guges in Wnrking Gapital [Bxgledinge Gngk anid Cagh Bqulval ants) : 2,0253% . {6,562.22) : [3429.00
aratlons f3+4) : 10,8377 264,97 . 4,018,458
6 Pli'sat Taxes Pald (1,725,99] (60748) {1,613.78)§
Wnt fash floty faly dpapating Acthillos (E+6) N §,102.28 (3E3.82) 3,204.,69
B) £ASH FLOSY FaOM INVESTIN G ACTIVITIES Co . - .
Purchase of Fxed Assats/ CWIP {9,391,69) (3,262,386} 6,830,56)
Snle ol Flwed Assets ; L7 1a% - 749
jRecelptal Governient Qrants {Capital Graut) . . . (003) (0.04) {a.47)
[Insrestmnant In kutual Funds {4,097.99] (8,7 66,08} (1411340
Snle of Futal Fund . 490,66 8,770,558 11,409.81
[nvastmentIn Othar Companies ) 306,89 12042 453.03
Azguisitions, Net of Gorh Arguirad ' 25L048
Loane Reclaved / (Glven) 13778 186 233,85
Thtavast Rovetvd a0.03 32,01 127.70
Dlvldand Reasived tnapts (12‘§§]J 100.37 251,64
| Net il roin Envestlng Actlvltlss (6,408.64) {d4,691.78) - (7,640,12)
01 dASH FLOW FROM RINANCING ACTIVITIES
[Rapaymank of Borrewlngs (18,621.18) (4,739.75) - (2,077.02)
Borvowlngs duing thaperled . . 13,946.13 441187 1652160
Lease blabil{tles Pald L. (272.9%) fLub.58). (H.2.68)
Ttereston Lease Linkilitlea Tatd , . (4024 (38,73}, (B:61)
Buyhack of Shates . . {1,328.58) {13k0.08)
Tyidend Paid : (2.78) (444,07} {3,069.25)
Rinance Cost Patd | (844,52 (232.67)| [ 570,98
Net Cosh Flow fram Plnabelng ACI.[EIHEG N [946.52) 2/040,0% . 2/872.06
snase in Gash and Bash Squlvaients AFBG) R 1,749,428 {1105.25} (1,443,387
Cash and Uash squivalent atthe oneping of the pariad 243,77 1,519.00 1,319.80
Bffects of Bxchonge Rate Varlinces (7.02) 15445 187,34
1485,5 5634 243,77

L, Mat Cash Flow From Financlng Acthvides lheludes followlbg nou-cash changes)-
M1 .
Galn)/Lose dus i changes in exchangs pate
2. Statement of Coght Flaws has haay preparad using thdlvsat Methnd as par Ihd AS 7 Statement of Cosh Fliws
3, Pravinus period Ngures hava be ragraunad wheroever neceassary L sovrespend with curret periad elnssificatian/di Eclbx\!la




. Notes to Consolidated Financial Results

The above Unaudited Consolidated Financial Results were reviewed and recommended by the Audit Comumittee and '
approved by the Board of Directors in its meetings held on 3 1* Qctober 2023.

The Consolldated Financial Results have been reviewed by the Stamtory Auditors as required under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requireiments) Regulations, 2015, as amended.

The Parent Company has filed appeals before Appellate Tribunal {APTEL), against various moderation done by PNGRB in
respect of six numbers of final tariff order(s) lssued by PNGRB and also ¢ettain ¢ustomers have chatlenged some of the
Tariff orders of PNGRB in Court of Law. Adjustment on account of lev:smn if any will be recognized ay and when the
matter ig finally decidec. :

CESTAT, Delhi vide ordst dated 30" November 2018 has confirmed the demand of differential Central Excise duty of 3
2,880 crore including penalty and fnterest (up to 30™ September 2023 is ¥ 3,454 crore) in respect of an appeal filed by the
Exelse Depattment against the Parent Company. Consldering the merits of the case, the Parent Company has filed an appeal
before the Han'ble Supreme Court, The appeal filed by Parent Company has been admitted and stay has been granted by the
Hon’ble Court on compliance of the conditions of deppgiting a sum of ¥ 20 crore and furnishing securiy to the extent of
132 crore. Based on the favourzble legal opiniohs obtained on the matter, the Parent Company 1s confident of favourable
oltcoms. :

' Commissioner {Appeals) Pune vide order dated 28™ July 2023 set aside the order passed by Customs authotliy, Dapoli in
which demand of ¥ 960.17 crore (consldersd ns contingent liability us on 31* March 2023) had been raised on the Perent
Company with a direction to agsessing authority to re-nssess the Bill of Entl ies. Impact of re-assessment, if any, will be
recognized ag and when thé final assessment is completed,

The Parent Compaiy has recelved an opluion of the Expert Adwsozy Committes -(EAC) of The Institnte of Chartered

Accountanis of India (JCAD) on 26" May 2023 on reassessment of Residual vatue of Natural Gas/ LPG Transmission
nipelings andythe Parent Company is reviewing the same and necessary accounting, if any, will be done in due course.

The Parent Company has implemented the ‘Unified Tariff* (UFT) for the National Gas Grid System (NGGS), with effect
from 1% April, 2023, in accordance with the Tariff Order dated 29" March, 2023 of the Petroleum and Natural (ias
Regulatory Board (PNGRB). The NGGS comprises of twelve inter-connceted natural gas pipelines of nine entities. Revenue
Entitlement of the Parent Company is as per its Approved Zonal Integrated Tariff (IT) according to Tarill Orders dated 24*
Mareh, 2023, and KG-Basin Tariff which are part of the NGGS: As per regulation any difference hetween UFT and
“Integraled Te.riff’ T {including Deficit amount i proportisn of revenue entitlement) has to be settled between entities
through Settlement Committee on fortnightly basis. As at 3" September 2023, the Parent Company bias 2 deflclt of ¥
80.40 Crore post settlemenl In erms of Regulation of Schedule D of Tariff Regalations (which includes ¥ 10,82 Crore
pertaining to difference on account of invoicing done on UFT & eligibility on acconnt of IT). '

Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

(R K Jain)
- Director (Finance) and CFO
(MIN: 08788595)

I’lacc:i New Delhi
.Date: 31" October 2023




