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Independent. Aud;tors Ré;;mrt on the Quarterly and Year to date Standalone Fmanclal Results

of GAIL {India) Limited pursuant to the Requlation 33 and Regu?atlon 52 of the SEBI (Llsilng ‘
Obligations and Di sc%osure Requirements) Requlations 201 S5.asamended

The Board of Directors of GAIL (India) Lid.
Repart on the audit of the Standalone Financial Results

Dpinion

We have audited the accompanying statement of standalone financial results of GAIL (India) Limited
("the Company™ for the quarter and year ended on March 31, 2024 (‘the Staterment’), being submitted
by the Company pursuant to the Regulation 33 and Reguiation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing F?agulat mn&"), mciudmg
relavmt circulare issued by SEB! from time to time.

In our m;)inrcm and to the best of our :hf@rmanoa and according to the explanations gsvem to us, the
Statement.

Iy s preseiited in accordance with the reqmr@ment& of Regulation 33 and Regulation 52 of the
- Listing Regulations in this regard; and _

{i) gives a true and fair view in conformity with the recogrition and meaauremem principles Jaid
down in the applicable Indian Accounting Standards dnd other accounting principlas generally
accepted in India of the nel profit and other comprehensive income and. other financial
information for the quarter and year ended on March 31, 2024,

Basis for Opitiion

We conducted-our adit in accordance with the Standards on Auditing (8As) specified under sect:oﬁ -

143(10) of the Companies Act, 2013 (the Act). Qur responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section
of our report, We are independent of the Company in aceardance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are redevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities In accordance with these
requirements and the Code of Ethics. We balieve that the audit evidence we have obtained i

suff’ ient and appropiiate to provide a basis for our audit.opinion,
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Emphasis of Matter

@ We draw attention to Note No. 3 {o the standalone financial results regarding, various

transportation tariff orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB),

~ which have been contested by the company at Appellate Tribunal for Electricity (APTEL) and also

certain customers have challenged these orders of PNGREB in Court of Law. Adjustment if any,
will be recognized as and when matter is finally decided.

i) We draw attention to Note No. 4 to the standsilone financial results regarding CESTAT order
confirming the demand for the differential amount by the Central Excise Department in the matter
pertaining to classification of ‘Naphtha’ manufactured by the Company, of Rs. 3,617.00 crores

including applicable penalty and interest thereon. Considering the mierits of the case, Company
has filed an appeal before the Horble Suprerme Court, Based on the legal opinion obtained, the
Company does not foresee any probable outflow in the matter and accordingly has treafed the

same as contingent liability.

Our opinion is not modified in respect of above matters.

Management's Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year (o date standafone financial results
 have baen prepared on the basis of the reviewed standalone financial results for the nine-month
period ended Decemnber 31, 2023, the audited standalone financial stafements as at and for the year
anded E\fiarch 31, 2024. The Company's Board of Directors are responsible for the preparation and
presentation of these standaione financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in aecordance with the recognition end
measurement principles laid down in Indian Accounting Standards prescribed under $ection 133 of
*the Act read with refevant rules issued thereunder and other accounting principles generally scceplad
in hdia and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assels of the Company and fof praventing and detecting
frauds and other iregularities; selection and appiication of appropriate accounting policies; m&kiﬁg
judgments and estimates that are reasonable and prudent: and design, implementation and..
mainfenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and sompleteness of the accounting records, relevant to the preparation and presentation
of the standalons financlal results ‘that give a true end fait view and are free frorm material
misstatement, whether due to fraud or error. ' '

In preparing the standalone financial results, the Board of Direciors is respornsible for assessing the
Company's ability to continue as a going cancern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors eithigr intends
to liquidate the Company or to cease aperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseaing tﬁEﬁe Company's financial reporting process.
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Aud:tor s Responsibilities fmr the Audit of the Standalone Financial Results

@u:‘ objectives are ta obtain reasonable assurance about whether the standalone financial resuits as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinier. Reasonable assurance is a high level of assurance, but is not a
guarantesthat an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material ¥, individually
or inthe aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial resuits, :

AS- part of an audit in accordance with SAs, we exercise professional ;‘udgmenﬁamd maintain
professional skepticism throughout the-audit. We also: :

» [deitify ahd assess the risks of material misstatement of the standalone financial resulis, whether
- due to fraud or error, design and perform audit procedures rasponsive to those risks, and obtain audit
aviderice that is sufficient ang appropriate to provide a basig for our opinion, The risk of not detesting
a material misstatement resulfing from fraud is higher than for ane resulting from error, as fraud may
involve collusion, fﬁrg@ry, intentional omissions, misrepresentations, or the override of mteama?

controt

- Obtain gn understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) () of the Act, we are also responsibie
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in piaae and the cﬁemtmg sffectiveness of such controls. .

» Evaluate the appropriateness of accounting policies used and tha reasonableness of azcmuntmg
esfimates and related disclasuras rmade by the Boarcﬁ of Ditectors.

» Conclude o the approptiateness of the Board of Directors' use of the going concermn basis of
accounting and, based or the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a materlal uncertainty exists, we are required to draw attention in our
auditor's report to the relgted disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Qur cenclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
gontinue as a going concarn. ' '

« Evaluate the overall presertation, structure and content of the standalone financial tesults, including

the disclosures, and whether the financial results represent the uﬁderlyi’ng transactions and avents in
a manner that achieves fair presentation.
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We communicate with those charged with governanice regarding, among othar matters, the planned |
scope and timing of the. audit and significant audit findings, including any sigrificant deficlencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to cormmunicate with them all relationships and
ather matters that may reasonably be thought to bear on our mdepend@naa and where appiscab!e
refated safeguards.

Other Matters

. The Statement includes proportionate share in Jomtly Conirolled exploration & production
operations included in the financial results/information of the entities Included in the Group, whose
results reflect total Income of Rs.258.50 crores and Rs 1,087.34 crores, total net profit/ (loss)
before tax of Rs. (73.10) crores and total net profit/ (loss) before tax of Rs 813,16 crores and total
comprehensive logs of Rs. (73.10) crores and total comprehensive income Rs 313,16 crores for

the quarter and year ended March 31, 2024 respectively, fotal assets of Rs 1,434 .81 crores and

~ total liabilities of Rs 198,16 crores as on March 31, 2024 which have not been audited by their
auditars, This interim financial results/information are baged on the statement from the operators,
Management is of view that this will not have & material impact on the Company's consolidated
financial r%uits :

) The statement includes the results for the quanter ended Mamh 31, 2024 and the mrr@spomﬁmg
: quarter ended in the previous year as reported In these standaione financial results, are the
balancing figures betwaen the audited figures in respact of the full financial year and the published
unaudited vear to date figures up to the third quarter of the current and previous financlal year
respectively, which were subject fo limited review, as required under the Listing Regulations,

Our opinion is not modified inrespect of these matters.

For Gandhi Minocha & Co. | For Kirtane & Pandit LLP
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independent Auditors’ Report on the Quarterly and Year to date Consolidated
Financial Results of GAIL {India) Limited Pursuant to the Regulation 33 and
Regulation 52 of the SEBI (Listing obligation and Disclosure Requirements)
Regulation 2018, as amended -

To
The Board of Directors,
GAIL (India) Led,

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of GAIL (India)
Limited {herelnafter referred to as “the Molding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™), ity associates and jointly
~contrelled entities, for the quarter and year ended 31% March 2024 (“the Statement”) , being
submitted by the Holding Campany pursuant to the requirement of Regulation 33 and Regulatian
52 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended
{'Listing Regulations), including relevant circulars issued by SEBI from time to time, -

in our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements / financial information of the subsidiaries, associates and jointly controlled entiti ies,
referred to in Other Mamars section below, the aforesaid corsolidated fi ﬁanmi results:

L include the annual financial results cf ?;hei entities referved o in Ann@xum t:r:s the raport

. is presented in accordance with the requirements of Reguiat:wﬁ 33 and Regulation 52 of
- the Listing Regulatzons in this regard; and :

it gives a true and fair view in conformity with the applicable Indian Accounting stanﬁm*ds‘ _
~ prescribed under section 133 of the Companies Act 2013 (“the Act”) read with refevant
rules issued thera under and other accounting principles generally accepted in India, of
the consolidated net profic & other comprehensive income and other financial
information of the Group, its assoclates and jointly controlled entities for the quarter

and year ended 31% March 20724,

et mimﬁ {g«,
’?’@;\M« 25,
Ty
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Basis fm* Opinion

We conducted our audit in accordance wzth the Standards on Auditing (8As) specified under
section 143(10) of the “the Act”. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group, its associates and jointly controlled
~ .entities in accordance with the Code of Ethics issued by the Institute of Chartered Accountants -
of India (ICAl) together with the ethical requirements that are relevant to our audit of the
- Consolidated financial statements under the provisions of the Companies Act, 20 3 and the Rules
there under, and we have fulfilled our other ethical responsibiiities in accordance with these
- requirements and the ICAl Code of Ethics, YWe believe that the audit evidence obtained by us
“and other avditors in terms of their reports referred 1o in “Other Matter” paragraph below, is
sufficient and appmprmm o pmwde a E:ms:s for our amman

ﬁmp&aw of Matter

{ii We draw attention to note No. 3 to the consolidatad financial results regarding,
various final transportation tariff orders lssued by Petroleum and Natural Gas
Regulatory Board {(“PNGRB"), which have been contested by the company at
Appeliate” Tribunal for Electricity {("APTEL”) and also certain customers have

~ challenged these orders of PNGRB in Court of Law, Adjustment if any will be
recognized as and when matter s finally decided.

(i)  We draw attention to note No. 4 to the consolidated financial results regarding
Customs, Excise and Service Tax Appellate Tribunal ("CESTAT") order confirming
the demand for the differential amount by the Central Excise Department in the
matter pertaining to classification of ‘Naphtha’ manufactured by the Cﬁﬂmpany, of Rs.
3,517 crores including applicable penalty and interest thereon, Consideriig the merits
of the case, the holding cormnpany has filed an appeal before the Hon'ble Supreme
Court, Based on the legal opinion obtained, the holding company does not foresee any
probable outflow in the matter and accordingly h&s distlosed the same under
contingent liabi Eity

Qur opinion is not modifled f?ﬁ respect of these matters,

Management’s _R@Spuns-ibilities for the Consolidated Financial Resulis

" This Staternent has been prepared on the basis of the consvlidated annual financial statements.
The Holding Company's Board of Directors are resgacns;bi@ for the preparatmn and presentatlon
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of these consolidated financial results that give a true and fair view of the Consolidated net profit
ariet other comprehensive income and other financial information of the Group inciuding its
associates and jointly controlled entities in accordance with the applicable Indian Accounting
standards prescribed undeér Section 133 of the Act read with refevant rules issued there under
and other aceounting principles generally accepted in India and in compliance with Regulation 33
and Regulation 52 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
imiaintenance of adequate aceounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and jointly controlled entities and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and mainteniance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant -
to the preparation and presentation of the consclidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the'
Holding Company, as aforesaid. ' .

in preparing the Statements, the respective Board of Directors of the companies included in the
Group-and of its associates and jointly controlled entities are responsible for assessing the ability
of the Group and its associates and jointly controlled entities to continue as a going conicern,
disclosing, ‘a5 applicable, maiters related to going concern and using the going contern basis of
accouriting unfess the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no reafistic alternative but to do so. ' :

The respéati_vﬁa Board of Directors of the comparies included in the Group and of its associates
and jointly controlled entities are responsible for overseeing the financial reparting process of
the Group and of its associates and jointly controlled entities, ' ' ‘

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
thar Includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
- that an audit conducted in dccordance with SAs will always detect.a material misstatement when |
it exists, Misstatements can arise from fraud or error and are considered material if, individually
“or in the aggregate, they could reasonably be expected to influence the economic décisions of

users taken on the basis of these consalidated financial results: '

prafessional skepticism throughout the audit. We also:

R
. i,

As part of an audit in sceordance with SAs, we exercise professional judgment and ‘maintain
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e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resuiting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, mﬁentmmi
omisgions, misrepresentations, or the override of internal ccmtrol :

s Obtain an understanding of internal mntrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the corpany has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls. ' ‘

¢ FEvaluate the appropriateness of accounting policles used and the reasonableness csf
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Direcrors use of the going concern basis

 of accounting and, based on the audit evidence obtained, whether a material umertamty
exists related to events or conditions that may cast sighificant doube on the ability of the
Group and its associstes and jointly controlled entities to continue as a going concern. If
we conclude that a material uncertainty exists, we aré required to draw attention in our
‘auditor’s report to the related disclosures in the Statement or) If such disclosures are
inadequate, to modify our opinien. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
‘cause the Group and its associates and jointly controlied entities to cease to continue as a
going concern. : S

e Eyaluate the overall presentation, structure and content of the Statement, mcluding the
disclosures, and whether the Statement represent the underlying transact iohs and events
in a manner that achieves fair prasentation.

s Obtain sufficient appropriate audit evidence regarding the financial resylts/firancial
information of the entities within the Group and its associates and jointly controlled entities
" to express an opinion on the Statement. We are responsibie for the direction, supervision
and performance of the audit of financial information of such entities Included in the
Seatement of which we are the independent auditors. For the other entities included i the
Staternent, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion. '
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We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated financial Statement of which we are the independent auditors
regardmg, among other matsers, the planned scope and timing of the audit and significant audit
findings, including any significant deﬁc;enc;es irt internal control that we identify durmg our audit.

We also pmwde those charged with governance with a statement that we have comphad with
relevant ethical requirements regarding independence, and to communicate with them’ ali
relationships and other matters that may reasonably be thought to bear on our mdepeﬂdence and
where. apphcable, refated safeguards

We also perform;éd procedures in accordance with the circular lssued by the SEBI under
Regulation 33(8) of the Listing: Regulations, as amended; to the extent applicable

Other Matters
1. We did not review the financial results/information of .

a) 7 (Seven) subsidiaries included in the consolidated audited financial results, whose

- financial results/information hive been abdited by other auditors and reflect Group's
share of total assets of Rs, 18,212.71 croves as at 31 March 2024, Group's share of total
revenues of Rs, 6,016.13 crores and Rs. 24,100.25 crores, Group's share of total net
profit/{loss) after tax of Rs, 423.09 crores and Rs. 41841 crores and Group’s share of
total comprehensive income. of Rs, 419.90 crores and Rs, 41 506 croves for the quarter
and year ended 3231; March 2{)24 respectwe!y

by The: cmnmhdamd audltﬁd financial Fesults also include the Gmup s share of net profit
after tax of Ks. 271.51 crores and Rs. 99113 crores and Group's share of total
comprehénsive income of Rs, 271.40 crores and Rs. 989.30 crores for the quarter and
year ended 3ist March 2024 respectively as considered in the consolidated audited
financial results, in-respect of 5 (five) associates and 5 (five) Joint ventures, whase financial
resultsfinformation have not been audited by us. -

These have been audited by- their respective independent auditors. The independent
auditors’ reports on financlal statements of these entities have been furnished to us and
our opinion ofi the Statement, in so far ag it Felates to the amounts and disclosures
incliuded in respact.of these entities, is based s_ele._ly on the report of such auditors and
the procedures perforined by us dre as stated i p'aragréph above. '
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2. The consolidated audited financial results also include the Group’s share of net profit
after tax of Rs. 145.82 crores and Rs. 696.21 crores and Group’s share of total
comprehensive income of Rs, 145,05 crores and Rs. 487.11 crores for the quarter and
year ended 31* March 2024 respectively as considered in the consolidated audited
financial results, in réspect of 6 (six) associates and 4 (four} joint venturas based on

their financial results/information, which have not been reviewad by their auditors, This

unaudited Financial Statements/ financial information have been furnished to us by the
Board of Directors and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these associates and joint ventures is
based selely on such unaudited Financial Statements /financial information. "

3. The Statement includes financial resultsfinformation of 4 (four) associates andl{pne)
joint venture of which 4 (four) are unaudited and | {one) is audited, The unaudited
statements of 3 (three) associates and | (one) joint venture reflect nét profit after tax
of Rs, 146,80 crores and total comprehensive income/ {loss) of Rs, (61.46) crores and
the audited staternent of | (one) associate réflects net profit after tax of Rs. 827 croves
and total {:@mprehenswe income of Rs.: 8,27 crores, the aforesaid amounts have been
included based on the reviewed and audited statements respectively of these entities
as on 31" December 2023. !"ianagament is of view that this will not have & material
impact on the Grolip compaiiy’s consolidated unaudited financhal results

4. The Statement mc%udes proportionate share in jomtly Controlled exploration &
‘production operations included in the financial results/information of the entities
included in the Group, whose results réflect total Income of Rs. 259.50 crores and Rs,
1,087.34 croves, total net profit/(loss) before tax of Rs. (73.10) crores and Rs, 313.16
crorés and total comprehensive incomel/(loss) of Rs. (73.10) crores and Rs, 313.16
crores for the quarter and year ended March 31, 2024 respectively, total assets of Rs.
143481 crores and total liabilities of Rs. 198,16 crores as on March 31, 2024 which
have not been audited by their quditors. This interim finangial results/information are
based on the statement from the operators, Management is of view that this will not
have a material impact on the Company's consolidated financial results.

Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the Financial
Resuitsiﬁrxam:iai informat‘.’ion certified by the management. '

The status of audited i nahcial statements arid unaudited rhanagement AccoUnts mentsméd '
above are based on information furnished to us tilf (7 May 2024 {Cut-off date). .

f:&f:a 57/ /f
‘”zi h

z. e
%‘j& 53‘“%{%&\ W




Gandhi Minocha & Co:
" Chattered Accountants
Block A, Pocket 1/40,
Sector 18, -
Kohini, :
. Mew Delhi ~ 110089

Kirtane & Pandit LLP
Chartered Accountants
272, 3 floor,

Rajdhani Enclave,
Pitampura

Wew: Delhi-110034

5. The Statemert includes the results for the quarter snded 31 March 2024 and the
corresponding quarter ended in the previous year as reported in these consolidated
financial results being the balancing figure between the audited figures in respect of
the full financial year ending 31st March 2024 and the published year to date figures
up to the third quarter of the current financial year and which were subject to limited
review by us, as required under the Listing Regulations. '

For Gandhi Minocha & Co.,
Chartered Accountants
Firm No.: 000458N

Firter) ' ¥ -
" Mambership No.; 092867 _
UDIN:  24092867BKAATY 9468

Place: New Dethi
Dated: 6" May, 2024

For Kirtane & Pandit LLP
Chartered Accountants
Firm No.: 10521 5W/W 100057

(Chirag Gars)

{Partner)
Membership No.: 540579
UDIN: 24540579BKGSRD 372
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Annexure to Auditors' Report on Amnual Consolidated Financial resulis z;%f GAL
{India) Limited Pursuant to the Regulation 33 and Regulation 52 of the SEBI (L:Stmg
obligation and Disclosure Requirements) Regulation 2015

1 8r. No. | Name of compan_i@s Country of Incorporation
A. Subsidiaries
1. GAIL Global (Singapore)} Pte lxd - Singapore
2. | GAIL Global (USA) Inc. USA
3. | GAIL GAS Limited India
4. Tripura Natural Gas Company Limited (TNGCL) India
5. Bengal Gas Company Limited India
6. | Konkan LNG Limited India
; 7. GAIL Mangalore Petmchem:cais Limited India
8. joint Ventures _
R Central UP Gas Limited India
et Green Gas Limited India
3. Maharashtra Natural Gas Limited (MNGL) - ndia
4, Aavantila Gas Limited india
5. | Bhagyanagar Gas Limited India
é. Talcher Fertilizers Limited India
7. indradhanush Gas Grid Limited India
8. Vadodara Gas Limited . Andia
9, TAPI Pipeline Company Limited Isle of Man
Coo Associates - |
- Indraprastha Gas Limited India
2, Petronet LNG Limited India
3 Mahanagar Gas Limited fndia
4. | ONGC Petro Additions Ltd (OPAL) India
5. Ramagundam Fertilizers and Chemicals Limited India
6. | Brahmaputra Cracker and Polymar Limited india
7. Fayum Gas Company ' Egypt
8. China Gas Holding Limited , Barmuda
9. ONGEC Tripura Power Company Limited India
10. | Bharat Energy Office LLC Russia
i, LNG Japonica Shipping Corporation Limited Cyprus
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New Def

Statemint of Chnsolldated Andited Finandal Reswiis for the Qual tm' and financial Year Ended 315t Mmch 2 0&4
PEinCrorn Bxee

For tha Guarier nded Foy the. Finaicing Yy Ended
S ; " e : :
. Pasticatars st Mareh 2024 31“;’;;;’“"” SES MR ADTS | - REorMarchBORE - | ¥k Marii 2022
B Audited, Unaudited Andited Audited Auglitad
1 iincome ) B )
Revonue from Operabings 47878 33,264.06 13,499,654 SER
ity Uiy g 41394 . 540,61 LOu? 81 ! 3E8AT
Taral Income A3,069.76 A5181.78 A3,810,67 134,507,315 147, ANAEe
T [ Expenses .
East of MakekialeConsumed ApH6OE 15{563 LT 7325458
Purchase of Stockin trade PR NS R K 25,386.40 BEA2B5D 1057008
Changes Tt Hventorios of Firished Goods, Stosk inTrede pnd Workin progress 153040y P LEIRNT (1102)
Einployee Boiselil Sipgnags i FIGT T 8087 LEYEHY
Fitdre Cogte ¥ 176,06 105494 TG0
Bepreciation and. Adipelization Espensax 1,340 77 172:27 HIVH6 RFcra Xty ¥
Exeise Doty 1652 7.0 5744 FLeg AT
Gtissr Expansos 238380 204,14 A5 109 B G3 FA04TT
Fatat Exjmzises 30,3848+ 3460796 13,446.09 128 894 22 144 455,18
3 ::;;f;{\ I;fi? before 5[::!: eof prafif/{lass) of assaciates andjullt Ventives 58407 LETEE 36858 10.912.9% 8 94522
£ cShare of Prafit 2 TLuss) nl’_as&ucé;:tes_ﬂn_ti Joint Ventures forthe perind H1435 SIES 32432 1,682.00 L0046
8 Prnﬂéj‘(lass) before tax (343} 3,0‘39‘%7 + 074,77 GH%.90 .‘12,5‘}‘5.[1"1_ ' TAGEAY
& UTax Bxpeitse: ’ .
Cirrent oy 701 #19.86 545 2EELE
| Adinstoent ofva relating o gadisi periads: {300} .61 [B2,36} {2443
Deferrad fax 7908y e HAR? LLEY P 0.6 1
Tota Thx Kkpebdni- . 62496 80343 46,36 2,692.20 10,49
7 1Mot Profit / (Loysy faFthe period (563 E1F431 239834 642,74 G007, 51 5595 59
8 othar Camprehenstve conie [OC1)
A} Kems 1o Be retlassiflad -t Protivor LossIn airbsaqusw; periods: .
i1 Bxchange differencss o Wanslaliog o7 Torkin feratinng 641 A6 1872 4735 8717
Insiismne fax-gffect Uibreon M - . - -
AL Y6 0.0 4735 187.17
FiY Mot piovemmint b cagh flow tedge galn Hosn PR 12H8,02) [RETE ) {2atnnR) a5
e tocefizes thereon A 727k 4598 TV 173,45
5019 {216,28) [255.63] [216.75)] (8.7
et othm‘mm retieusive icome o he mdn&s}ﬂ&d to Pmﬁt or Loas in i | - ) o
sabspguant pﬁi‘udﬁ {EHl} {143.98) Hemizy] (245 471) {16940 {32854
$h) ¥#oins wot to be veclassified ta ' nﬁlm’i.ﬁss hr subsequent periods:
{f} Rer-messurementygs fhoss) en defived boselplorss S0 1336 2 BT AR
ekt &l eﬂmmwrmn (7.6 {3.25) el 11341} ARNEN
. 22,63 H.61 813 SLAH .1!55
£i3) Mist @it A lons on FYTOGT ety Securitles TLD2TRT ot 15487 ERENE FERT 853
Toepme tax eifecttheréok (23380 - L35 [REkE Y 118
1,794.08 10885 TEa07 TAEFEL [RLT
{ uilshas w el ither Comprohenshr ingatine T Assaitin/[ Vs fot tie p¥Hdd {6,594 [AOB94T 260052 {21084 &85
inéeiy Lax effece thersn . Im ~ - -
Ay [EHEERE 263103 [210084]) [y
Wet Ditier Sothpbelbicive Ineg me nut tcfhe 1>aclﬂssifmd;a Peofitgr Lossin w iy p % 5 o . :
subgetjuant parimﬂs( Seifeis: LBIBA7 118,53 42827 | R ) FB400Y
Gther Comprebsisive Income for the périad, et of bix fash) 1,671.79 A 187,31 3,930.92 [LiExH
g lijiut!‘?l};s?pmhmsiwi tucote for Bin period [Profitand Loss and 601}, Nekni ) L1464 353134;‘7.5 005 - -
Profit for the period: BATEL 319334 [k 4,902,891 BE08.8Y
Aterhinablet: -
Equity bolders of the pargny TABHIY 10942 634,46 G,899.58 SB1600
Nemeconitiolitig intoregts 560 £1.28) 636 50 [FUREY
Nsher coniprahensive ingome for Bie perloil 1,677y 14141 18731 B389 {8E54)
Ariributabie tos
bbb ers-of e pbrent LA L 141 1HE2E L 187 {ASLES
Nuamantmiiln&, thiterssts ' 05 - 005 405 | 005
‘Tatal Comprehengive Tiistame fs: g pliied 4 5d6 40 3,334.95 #3005 1R,004,73 5,113,535
Attributalile ton ' ) ) )
Equity holders ofthe parent 414045 RAF03 #2d4 13,088.09 BaF3SAL
Nan-conlinthigintdissts 565 (L2 it EEE! {2l
10 | Baid-ug Exuity Share Capitsd [face valueofd i pach), £575.40 4,575.10 BATEAD 6 AFE . E [T
11 [Reserves excluding Revaluagon Hosovve.asiper Hofakice $hael H8,307, 34 B2, 196,76
13 |Barwingsper shiafe (I 1) (Faes yalbe pf L0 s ] !
2} Bast, aipributable to gty !miders uf the parent 3785 486 1596 15,06 852
8 (Rbygad, arbrilribatls 6 aqiity ha!dms of thie pareht 475 B4 ot 1588 o]
i (l\Pi forthe Quatker 1 ot snnuaitsed) N )

Rfm ¢ i8.00 disconlinged operation duking the peripd




GALL {Tndia) Limiled
New Pelhi

Gonsoldated Segment qu'e Revenie, Results, Assels amd Liabilities for the Quarter and Financial Year Ended 3131 Maych 2024

¥orthe Juirter &x;vded'

For &;g_ﬁég;a;\eiai. Yoar _Eﬂdeé!

s, . - :
) Fartienlan N . 21 ) . T
¥o. s 315t March 20724 *-mgg;;mb“r AistREveh 2078 | 318t March 2024- | T35t iarch 2023
) Audited: Tnawdited Awdfied Anditgsl . Andited
1§ Segmrent Revenve §
A Transmfgion Services )
& Nutural Gax 266582 2H6HG HGA%AY R ¥ 14T Blss1F
fHysad 18584 TR 17ETE Fkbdrr FETRT:
8. Natural Ges Marketing #1,044.7%9 L0 A 084l | LLFALESG G674
€ Petrochuricals 226031 EA5HAS 18T 71534 1al7.26
ir, L, And Liguid Hydrogarhbns 142590 120638 LABETS LYLNT] 5,569
£ City Gas 30907 238506 2,785.85 L8503 11,286,689
F. Gither Sagment 259,34 180,77 790,60 LBAes 12 EES
G. Unalineated ’ fhi 047 6,16 0.9 172
{Total £1,407.20 A EIGHG £1,685:49 16423875 1849,459.80
Less futer- Segment Revenie BaTh14 TAGLIR B A0S an,73%2} 4355457
Sales /income from Dosrations 4333324 34,767 840 3326406 13349954 145875,03
2 i Segment Resuils
{Brofit/[Loss) hefore Inséiest and Tax)
. Transprisston Services . )
1y Waeuril Gas 9RIR fova B2 {1644 EESTRE T8I
LG FR.40 741 T4 31106 BAHAY
8, Naturk) Gas Mavketing 180785 1R91.16 ditighitiiy 5,166,726 B2
(!, Patrorhamicals FRER 54.13 phenEAY| 1548, {LEAST
0. LPG Aned Lhguist Hydracurbons 326,55 PEEEE P FR PR $,A28A5
i, ity Gas 15029 183,67 HOLE) SEGBS . 429,44
¥ ocher Sogment® . 1,673 IEVE T 13675 31988 S1373
Total Profit before Intevest mied Taw AAR5.85 | 379048 [RN) 12,768.44 562546
Al 7 {Les¥]) o4} Dther Un-attochble expenditure vet pf Unaifocablbe - )
ficoine (23051 45140 I G457 [EA1 Y
{1E§ Fiwan e Cost [$1:3 X551 [1746,086) [EUETES {78804 [F64.785)
Foambbrofit befory Tax : ddiao? AFTETT GRRAG 2,550,01 TG
3 [Semisont Assels - v .
A, Natural Gas Transmission fMarkstivg £9,43538 éi’?i?“‘“]ﬁ-’:" BEEELEE GHELAS GOUFLA
B, 1P Trmsmission 142948 LR850 LE 7 g8 PO
. Betrughesileats ) 1921584 1107095 CAATHGT 19,21584 £1,1 TR0
1, LPG Ang Liguid Hydraiaibons 175543 ARG LAFLAS LPBEEY RN
Bty Gias 243057 FTa? 740158 TR FHNLEE
P ethar Segiment” 1B5830 199814 RO L% AR ZIFEG
6. Un Ao Pl 13 ey 11465 PLAa0%58 IBHILAD
“Total Asgets 124,23 1 1iB03644 | 07, 780,78 AT AR ORI, 78
3 {Sepment Liakilitles
A Mutral Gas Tronsrisilon / Maclketing MG ERET LEA0HGE IRisAg LT
B, LEG Transmbsslen 147,81 '8 ENR e ) ]
i Petrochemicals 3AGRLT RUSTLH A Hok.on
IV, 16 And Liggid Hydiocarbins 36448 Tl i bey LHAR
I, taty G 1,L691 [RELT7] 1,EhLRE LI 1142y
Fe Diher Segment * 2043 Thd:A8 29838 6437 B
G, Un Alloeited 255514 FERSLRL) ERE2T03 ABBELAY TEILENS
Tols) Liabilitles 47,521,458 4R c021d AL678,77 AL EELAE AT

# Segment Revainie Includes Other Operating frconie
*{ither Segineit Ineludes BAH ], B4R & Pooer Generakion




GAIL (fndia) Limited

New Belhi

Consolidated Statement of Assety and i‘_iabilii’ies as 2t 3igt March 20724

i Lr x“xn_‘i_

T TmER T
el I Mavth 2084 1
- o {Audited) -
ASGETH
MNon Corredt Assets i
a} Froperty, Plantand Bgvigimeiit and Itongbile Assets :
i), Property, Plaitand Sguipment 47,956.66 AAH51.29
it} Caphtgl work-l-progress 23.626.78 15,686.50
i} Intangible Assets 3135358 ZHE6Y
iv] Right of Use Assets 4,056.49 LY
by Froanciat Assets :
1) lvestmentyacconnted aspér Eguity Method 1512076 12163489
i} Uither Investments OIS 508433
H#1y Teade Receivables 1,049,409 LO47.58
i) Louns 30565 20121
v} .0flhisre Finaneial Agsely 220,38 55082
o} Non Coreent Tar AsSets (Net) BaE44 | Y4413
dy Other Non Curvent Agscets L4078 1.034.23
Total Non Cuirent Assets 104,445 4% 87,250,060
Covrenkt Asgits
2} Inventoriss 597000 517U
1 Fancial Aasets : .
i) Trade Recsivables R80T 067961
) Cash and Cosh Bauivalents 114603 24877
) Bank Hadarives other tha cashrand cashsgufvalents 68,10 859,40
i) hoane ' 7282 §7.99
‘i Others Blnangis] Asseps 1,540:36 1H23.70
& Dishor Crrrest Avsaty LaUA43 93841
Total Carvent Assels 2,274 841 20,530.69
Total Asseey : iﬁ@;?i?&g o AR AT
FEQUITY AND LRARIETTIES
FOITY :
a) Baqudty Shave:Capital RERN RN HE7RD
) Other Hquity - 70,432.08 58,352.33
¢l Nty - Controlling Interests LA 179.50
Total Eiufty 719578 85, 106.08
LIABNIITIES )
Non Durrent Liabiiftkes
ay Flrancial Lidbilitiey )
i) Horrowings 1240602 | HH7EE0
it} lease Habitites 2,831.35 E R
ilF} Other Financial Liabilities 71761 pETE
W) Provisions 942,05 89,13
o} Comtraet Linbilliss B&0.04 ABeid
&) Befarrett Tax LHbilities (ef) 138,20 430509
boey Oher Non Sueesrg Lishilities £,388.00 454218
Foral Non Currgnt Liabilittes 2588081 I0,952.75
Current tatilities
A} Financiad Liabilities : .
- i} Berrowings SR0LGE 739821 1
i} Lease Lishillties A54.42 43356
i} Trade Pagables : '
BPossof Moo sl Small Eiterprises IR 4429
Duesof Diher than Micro and Small Enterprises 6,263,688 £,795.27
1) Othar Fingmetal Liabilites 547380 403987
kY Other Current Lizhilities LO8274 1.1409,1%
o} Contract Liabilities FLLGY
187640
21,640,54 .
ARLTITAS

sl hl
5 w0005 '/g,? |
By e G :
reg pecs? _
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Consoiitated Statement of Cash Fltws Far die Fimancial Yedis Ended 3'tst Maich 2024

Partidailies

Trrhe Vel

" YearEailed

seh Ly

1 Peofit Beltea Tay
& Adjustinenda for

12,5950

TALGSE

Pepreciation nid ainortizstion okpens T ERn] TS
Exchange Rate Varlation en.Foraign Cupeandy mmtmcﬁwnce -
Pttt Dosy FAh 266,58
Bividend Income on Investmant. {F17.45) [433.38)
tntprest Inghine 366,57} {32,543
SProfit] f Luss o Bali of Investinent {5483} - (BRI
Srrovishart for Bmpleyeds Ranetits £4,15) 5545
Sreidaia B Probable Glsigations 14432 4586
Prisiaton fur Doubithd Debts { ¥R BT
Orher Provisions ' {i.? 423 11,66
Amaoriization of Govermmend Grang B R {a00,74)
Avaprtigation of Fioadeiat Goaranlesdbligation - RGEA Y e
[Profie} / Logs o Saleof Assets TNet) grar o
Provigion for [nepaiement Lok CWIP KE3.6% 1557
BT Jontg e Cermnndity Derlvative (e SR RS}
Shara of Profiefloss of joiut ventiues [ e08003 {1 EN0E)
Provision/Heveisal) [y hapdiraignu{ ety I e
Sulkotal(2) 3,096.12 Gadah
3 Operatins Profie Belore Workboy Capital Changps (L2} ~ 1469413 SEETIE:
# Changey i Workhsg Capital (Exciudtrg Cash and Cash Enitivalents) )
Trode weed Other Kegeivables AEEAR B4
hvvangorles {48411 (5RO
Tratle ang Other Payalle {F1197) 1R T
Chrunes b Wavking Capita) jExcludmg tash fmd Lingly Bonivaleuts) 1,168,728 {3 AAEN)
5 tash m-uemre Teym Operationg (3-+4) A5 f69.83 S8, 45
El Divgct Taxes Puid 13230 1) $L613.76]
| Mot Cash Row from opecsting Activiies (58] A2,885.72 3284.068
1Y £ASH FLOW FROM INVESTING ACTIVITIES ’ 7
Fyrchuse of Fived Aspetsf CWIP [¥EEDEATY [RRIETIR AT
Sale of Pinetd Assets i F5TE - AR
ecaipt of Gavertmess Branes [apikl Grant] {73 iy
Investmant in Mutual Fands R LR L0, Taa0)
Sl of Mutwal Bl 1224088 L1, FELY:
tavastment i theC emmmmi Fewint Mothor Aprdadtion - G 45383
Aceuisithons, Met of Lash Auqubredt LR X
Loanz Regivved / $itven] 1125 TR
Ingerast Recelyaed BANAY 12770
Dividend Keceivad of |yasimeists, 458,90 V9168
Net Cash flow fros Ingasting Activdiies (R2I3.42% {7.640:1%)
€ CASH FLOW FROM PINANCING ACTIVITIES - .
Repayiie At of Bareowiogs ARG (307708
Forrowings during the pottad FET R 10,53 60
Laase Luhitities Pald, {78847 [EEPRT
Interest on Leade Liabllites Paid (150,88} 19
Byvhack of Shores : {4,528,
frividgnd Pard {Fheasy

| Bflears of Byohiange: Rate Varkariony

| Finpnue Cost Paid i A e Bty

Net Cagh Flow firom Finapeing Activities (487,393 247205

NekDicrense 1 Casls and Gish Eguivatents {A+1+C) 84,91 (140537}

Canb anid Cosh etwduntent 9t whe openig of th perioe VAR i,\ﬂ‘ﬁ w
#7335

Particulars

st and Gash equivalent atibaelising ol the pedind " LB
. Hel Dagh flovy Frea Yinouging ,{\ctitﬁggﬁjgciuﬂes. filewwiing venrgash slaubege

F1st Merch 2024 FlstAarel 2033
({GainifLoss dus to ;hmxgns 0 ehani AL (5.1} (5.8
[Garealed m_hsmg_i_m n)f Lioss g Lease LEabilies T B
 meauistion of asuets by way of foase (et SEuplOt preT LAY 481

2, Srpremeid n!

aeh Flaws has hien pragared using Indicect Methed ug per b A3 7 Statement of Cash. Flows
3, Previous pe §(,;j Tigures bave ean ragrouped whersees secessiry ko perrrespund wih Lm;\mt peviod dagiitigrioh/d mlu:,u;e
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Pates te Consolidaged Financial Besults

The, ghove Audiell Corsolldated Finunciat Resukts were reviewed and recommended by the Audit Committee and approved
by the Boped of Ditsctors ol thelr respeetive meetings held on 16" May 2024,

The Consolidated Finangial Results have been reviewed by the $tatutory Auditors as réquired under Regulation 33 and
Regulation 52 of the SEBT(Listing Obligations and Disclogms Requiraments) Regulations, 2013; us amendsd.

The Parent Coimpany his Aled appels befiwe Appeliate Tribunal {APTEL), against varfous moderations done by PNGRB in -
respeet of six final twrifl vider(s) issved by Petroleum and Natural Gas Regulatory Board (PNGRB} and also vertain
customers have ehallenged some of thie TarifT orders of PNGRE ih Cowt of Law. Adjustment on account af revision, i any
will be recognized as-and when the matler is fhiadly decidied, .

CRYTAT. Delhi vide order duted: 36" Noventher 2018 had confitmed the demand ot differential Central {E?::_ﬁ‘c*%s;é duty of ¥
2,580 orare fnetuding penatty and interdst (ugi to 1% Magch 2024 ia 2 3,517 crore) fo respectof an appeal filed by the Excise
Department sgainst the Parent Company, Cofisidering thik inieiiis of the case, the Parent Company hag flled an appeal before
the: Hon'ble Supreme Court. The apjieal filed by Parent Company has beti admitted dnd stay has been granted by the
Hon'be Gourt on compliance. of' the conditions of depositing 4 yum of % 20 crore and fuinishing security to the exient ol ¥
132 crare, Based on the favaurable legal opirfons obwined o the matter, the Parent Company s canfident of favourable
pUtame, ' ’ ‘ ‘

Based on. the obinion of Expert Advigory Commiitee (FAL) of The Institute of Chartered Acconntants of India (A und
Techalca! analysis by the Parent Cofpany, the residual vatue of Neguea] Cas/ LPO! City Gas Distiibutivn (CGDY pipelines
has beeir revised to NIES, which resilied. in addiiional depreciation of ¥ 174 orore during the curvent gquarter amd financial
vegr endeil 31st Mareh 2024, .o

The Patent Cothpany has imjplermented the *Unified TarifP* (UFTY for the National Cas Cirkd System (NGCE), with effeet
from: 1 April, 2023, fn accordance-with the Tarit Order dated 24t Mareh, 2023 of the Petroleum und Matural Gas
Regulatory Boeed (PNCRE), The NGGS comprises-of twelve tnter-connected natural gas pipelines of nine entifies. Revenue
Entitiement of the-parert Compaiiy 1§ 5. pei-its Approved Zonal Invegrated Tariff (IT) according to TaffT Orders dated 24™
Mareh, 2023 and KO-Basin Tardff which afe part of the NGGS, As per regulation any difference between UFT and
“gpgraled Tarff® T dncluding Deficit ainount n propoftion of vevenue entitlement) has to b seftled between enfities
irough Seitleient Comimitieen fornightly basis, As at 31 * Mareh 2024, the Pacent Company las a ne defieitigurplus post
settferment Tit ferhs of Regulation of Schedule I¥ of Tarifl Reguiations, :

Pravious-period figures havedbeen regrovped/ reclassified, wherever netedsary (o confim to the figures of the curvent pertod.

© For-GAIL (bndia) Limited.

Mﬁﬁ .

(B 1 Jalu)

Direefor (Finance} and CFO
(DIN: U8788595)

‘Pla&zsf»; Mew Deli
Datei 16" My 2024
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