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Independent Auditors’ Report on the Quarterly and Year to date Standalone Financial Results

of GAIL. (Indig) Limited pursnant to the Regulation 33 and Regulation 52 of the SEBI (Listing

ObHeations and Disclosure Requirements) Regulations 2015, as amended

The Board of Directors of GAIL (Iondia) Lid.

Report on the audit of tie Standalone Financial Results
Opinion

¥’e have audited the accompanying statement of standalone financial resvles of GAIL (India) Limited
("the Company™ for the quétter and vear ended on March 31, 2023 (‘the Starernent’), being submitted
by the Company pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Tisting Regulations”), including relevant
circulars issued by SEBI from ome to dme.

In our opinion and to the best of our information and accotding to the cxplanations given to us, the

Statement:

() ispresented in accordance with the requirements of Regulatdon 33 and Regulation 52 of the Listing
Reguladons in this regard; and

{ii) gives a true and fait view in conformity with the recogniton and measurement principles lad down
in the applicable Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the
quartet and year ended on March 31, 2023,

Basis for Opinion

We conducted our audit th accosdance with the Standards on Auditng (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our tesponsibiliies under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results scetion of
our report. We are independent of the Company in accordance with the Code of Tithics issued by the
Instirute of Chartered Accountants of India together with the ethical requirements that are relevant ro
our audit of the financial results under the provisions of the Cotnpanies Act 2013 and the Rules
thereunder, and we have fulfilled our othex cthical responsibilides in accordance with thesc requirements
and the Code of Fthies, We belicve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion. '
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Emphasis of Matter

(i) We draw attention to Note No. 3 1o the standalone financial results regarding, various transporration
taxiff orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB), which have been
contested by the company at Appellate Tribunal for Electricity (APTEL) and also certain custormers
have challenged these ordess of PNGRB in Coutt of Law. Adjustment if any, will be recognized as
and when marter i finally decided.

(i) We draw atrention to Note No. 4 ro the standalone financial results regarding CESTA'T order
confitming the demand for the differendal atnount by the Central Excise Department in the marter
pertaining to classificaion of ‘Naphtha’ manufactured by the Company, of Rs. 3,391.00 crores
mcluding applicable penalty and interest thereon. Considering the merits of the case, Company has
tiled an appeal before the Hon'ble Supreme Court. Based on the egal opinion obtained, the
Company does not foresee any probable outflow in the matter and accordingly has treated the same
as contingent liability,

(). We draw attention to Note No. 5 to the standalone financial statements regarding demand by
customns authorties amounting to Rs. 934.01 crore including penalty and interest, on account of
Special Additional Dury (SAD)) and Custom Duty oo diffetential quantity, while finalizing
provisionally assessed Bill of Lintres in respect of import of LNG by Company during September
2017 ro March 2022 at Dabhol Port, Rarnagirl. Considering the merits of the case, the Company is
in process of filing an appeal before the Commissioner {Appeals) Pune. [further based on the
exemption notification 51/2017 dated 30.06.2017, clarification provided by Central Board of
Indircet Taxes and Customs (CB1C) and practce being followed at other Custom Port L.e. Dahej &
Hazra, the Company is confident of favorable outcame in the matter and accordingly has disclosed
the same under contingent Hability

(iv) We draw attention to Note no 6 to the standalone financial statements  regarding depreciadon on
Namral Gas/LIPG Transmission Pipelines cunﬂdeung usetul life 30 vears and residual value 5%,
Duting the vear, the company has sought the opinion of the Expert Advi isory Commitree (IRAC) of
the lnstitute of Chartered Accountants of lndia (ICALD on the residual value of natural gas /LG
Transmission Pipclines for which opinion is awaited.

Our opinion is not nodified in respect of above matters.
Management's Responsibilities for the Standalone Financial Resuls

These quarterly standalone financial results as well as the vear to date standalone financial results have
been preparcd on the basis of the reviewed standalonc financial results for the nine-month period ended
Decemnber 31, 2022, the audited standalone financial statements as at and for the vear ended barch 31,

2023, The Company's Board of Directors are 1L~pt:\n~.1bk tor the preparadon and presentation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive
income and other financial informaton in accordance with the recognidon and measurement principles
laid down in Indian Accounting Standards prescribed under Secrion 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 and Regulation 52 of the Im.tmg Regulations. This wbponubll:q also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecung frauds and other
iregularifies; sclection and applicatdon of appropriate accounting policies; making judgments and




estimares that are reasonable and prudent; and design, implementation and. maintenance of adeqguate
internal financial controls that were operating effectively for ensuring the accuracy and completencss of
the accounting records, relevant o the preparation and presenta tion of the standalone financial results
that give a true and fait view and ate free from material misstatement, whether due fraud or error.

In preparing the standalone fnancial results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accountng unless the Board of [irectors either intends
to liquidate the Company or to cease operations, ot has no realistic alternatve but to do so.

The Boatd of Directots are also responsible for oversecing the Company's financial reporting process,
Auditor's Responsibikities for the Audit of the Standalone Financial Results

Our objectives atc to obtain reasonable assurance about whether the standalone financial results as a
whole are frec from material misstatement, whether due to fraud or error, and to issue an auditor's
repart that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes
tlvat an andit conducted in accordance with $As will always detect 2 matetial misstacement when it exists.
Misstatements can arise from fraud or error and are considered matetal if, individually or in the
aggregate, they could reasonably be cxpected to influence the economic decisions of users taken on the
basis of these standalonc financial results.

As part of an audit in accordance with Sis, we excreise professional judgment and maintain professional
skepticism throughout the audir. We also:

« Identify and assess the risks of material misstatement of the seandalone financial resules, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that i sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
A materia) misstaternent resultng from traud is higher than for one resulting from ercor, as fraud mav
involve collusion, forgery, intentional omissions, mistepresentations, ot the override of internal conrrol.

o Obtain an understanding of internal control relevant to the audir in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) ) of the Act, we are also responsible
for expressing our opimon on whether the company has adequate internal financial controls with
seference to financial statements in place and the operating effectiveness of such conirols,

» Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the approptiatencss of the Board of Ditectors’ use of the going concern basis of
accountting and, based on the audit evidence obtained, whethet a material uncertainty exists related to
events or conditions that may cast significant doubt on the Compant's ability to continue as 1 going
concern. 1f we conciude that a matetial meci‘tninty exists, we are required to draw attention in our
auditor's report to the related disclosutes in the financial results ot, if such disclosures are inadequate,
to modify our ppinion. Our conclusions are based on the audit evidence obtained up to the date of our
anditor's report. I loweves, future events or condiions may cause the Company to ceasc to condnue as
a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the undedying transzctions and gyents in a
- & MRl
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We communicate with those charged with governance regarding, among other martters, the planned
scope and timing of the audit and significant audit findings, including any significant deficicncies in
internal control that we identfy during our audit.

We also provide those charged with governance with 2 statetnent that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards,

(Onher Matters

(@)

(x)

The Statement includes proporronate share in Joindy Controlled exploration & production
operations included in the financial results Jinformation of the entties included in the Group, whose
vesults reflect total Income of Rs.333.37 crores and Rs 1,182.78 crotes, total net profit before tax of
Rs, 142.26 crores and Rs 494.44 crores and rotal comprehensive income of Rs, 142.26 crores and
Rs 494.44 crores for the quarter and year ended March 31, 2023 respectively, toral assets of Rs
1533 68 crores and total Habilides of Rs 195.46 crores as on March 31, 2023 which have not been
audited by their auditors. This interim financial results /information arc based on the starciment from
the operators. Management is of view that thes will not have a material impact on the Company's
financial results.

The staternent includes the results for the quarter ended March 31, 2023 and the corresponding
quatter ended in the previous vear as reported in these standalone financial resuls, are the balancing
figutes between the audited figures in respect of the full financial vear and the published unaudited
vear to date figures up to the third quarter of the curtent and previous financial vear respectively,
which were subject to limited review, as required under the Listing Regulations.

Qur opinion is not modified in respect of these matters.

For AR, & Co. For Gandhi Minocha & Co.
Chartered Accountants © Chartered Accountants PN
Firm Registrarion No: 002744C Firm Registration No: Q04583
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New Delh

GAIL {india) Limited

Statement of Standalone Andited Financial Resulis for the Quarter and Financlal Year Ended 31s¢ March 2023

[Tin Crore Except EPS)

Fot the Quarter ended

For the Finaniial Year Bnded

r. & . . ; P .
Na. Paxtioulars mi"”“,‘ggw‘ SstDesmber | a1t March 2022 SiasMarch | 3tst varch 2022
. Audited Unauditad Aundited Audited Audited
1 |income
fevenue from Qpetations 3285820 35,380.38 26,9621 1,44,301.61 51,645.72
Dther Income 1,017.19 686,30 423.50 2,684.70 2046896
Total Income 33,875.39 36,069,208 27,391.71 1,46,986.31 93,642.58
I |Eapenses
Cost of Materials Comsumed 2,228.14 1,568.71 1,289.31 6,860.1% 5.044.04
Purchase of Stock in trade 25,271.85 32,190.64 19,809.26 1,23,975.78 66.064.91
Cl1a[1ggsijl Inventaries of Finished Goods, Stock In Trade aind 125598 1861531 ‘189.78 (1.959.99) (326.77)
Work in Progress
Employee Benefit Expenses 479.32 433.3% 416.10 1,773.77 171117
Linance Costs 90.33 104,99 46.08 411.72 17443
Depreciation and Amertization Expanse H43.16 622.57 546.06 2,488.07 241117
Excise Duty 15.00 14,85 6.36 54,93 19.24
Nthes Expenses 2,300,74 1,772.89 1,542.86 6,90 1.07 5.304,10
Total Expenses 33,284.52 35,846.61 23,845.81 1,46,402,50 80,102.29
3 lerant/(loss) before tax (1-2) 590.87 222.67 3,545,90 6,583,481 13,590.29
4 |Tax Expense:
Guarrent tax, [16.85) (40.07] 963,50 1,277.47 324841
Adjustment of tax refating to earlier periods [5237) . {77.57) (52.37) (77.57)
Deferred tax 50.87 17.01 © (23.14) 57.20 55.48
Tutal Tax Expenses {12.65) {23.06) BG2,79 1,282.30 3,228,372
5 |Net Profit / [Loss) after tzx (3-4) 603,52 245.73 2,683.11 5,301.51 16,363,97
6 |Other Comprehensive Income (OCH)
a) Items to be reclassified to Profit or Loss in subsequent
periods;
Net movement in cash Bow hedge patn /{ioss) (341817 186.87 450.13 [6849.16] Ha0.80
Income tax effect theremm 85.90 {46.78) 11129 17345 [224.20)
NetIDCl.to he reclassified to Profit or Legs in subsequent (255.63) 139.09 436,84 (515.71) 666.60
periods . .
b) dkens kot to be reclassified to Profit or Loss tu subsequent
periods: '
(1) Re-measurement gain /{toss) on defined beoefft plans 8,05 12.88 2441 46,60 46,04
ineewie tax effect thereon (2,03 {3.24) 14,58 [11.75%) §.93
6.02 9.64 38.99 3404 55,77
{1i) Net gain/{loss) an FY'TCCL equily Securities 15481 | 18,22 635.78 {357.55) 1,BR6.98
[ncome tax effert thereon 1.25 - - 1.25 {1.32)
15606 618.22 635.78 {356.60) 1,485.66
Net Dtfier Cosnprehenslve Incame not to be reclagsified to
Profit or Loss ifi subsequent periods(i+H]: 162.08 627.86 674,77 {321.66) 1.941.43
Other Comprebensive Incorie for the perlod, net of kax (a+b) (93.55) 766.05 101161 (837.37) 2,6(3{!.93
7 Z:ﬁaégf']'f‘gz};‘:fr&;ﬁ:r;‘i“‘° for the period {Profitand Loss 502,97 1,612.68 3,694.72 446414 12,972,00
8 |Paid-ap Equity Share Capital (face value of ¥ 14 cach) 6,575.10 6,575.10 4,440.39 6,575.10 4,440.39
9 |Reserves exchuding Revaluation Reserve as per Balance Sheet 44,284 44 45.479.97
10 [Earnings per share (in T) {Face vaiue of 210 each) | .
a) Basle 0.92 037 4.03 8.04 15556
h) Diluted 0,92 0.37 403 8.04 15.56
{EPS foir the Quarter notannualised}

There 13 no digconlinued operatlon duving the period
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GAIL {India) Limited
Now Delki

Standalone Segment wise Revenue, Resulis, Assets and Liabilities for the Quarter and Financial Year Ended 31st March 2023

{%in€rore
For the Quurter etided Poyr the Financial Vear saded
sn . .
Particulars - " _
No, | 315t Marcn 2023|345 POCOTUOCT | S1stMarch 2022 | $stMarch2023 | Sit¥larch 2022
Audited Unaudited Audited Aalited Anditod
1 | Segment Revenue #
A, Transmission Services
1) Natural Gas 1,649.40 1,658.72 1,589.79 5,661.07 6,392 48
N LPG 174,76 180.06 170.67 | 721.62 £68.59
B. Natural Gas Marketing 31,560.37 33,659.97 23,069.35 1,35,290.35 732595
. Petrochemicals 1,359.47 750,52 250234 4,517.20 B,548.52
[3. LPG And Liguid Hydracarbons 1,365.75 1,354.54 1,206,062 5,569.97 4,865.16
E. Other Segment * . 439,09 4460.01 292.91 1,701.60 1,133.21
F, Unallacated 0.16 0.44 3.58 172 4,85
Total 36,545,095 38,064.66 28,834.66 1,54,863.59 98,918.76
Less : Intore Sepment Revenue 3,690.8% 2,684,208 1,866.45 10,561.98 7,273.04
Sales / Incoma from Operations 52,858.20 35,380.38 26,968.21 1,44, 301,61 01,645.72
2 | Segment Besults
{Profit/{Loss) before Interest and Tax}
A. Transhiission Scrvices
1) Matural Gas (16.41) 42599 873,32 1,919.69 3.008.75
11 LBG 79.22 91,71 85,23 368,69 335,04
B, Matural Gas Marketing 487,40 [86.02} 1,725.83 3,078,75 4,932.17
., Petrochemicals {400.94) [348.85) 378,04 (1,060.85) 1,245.2h
. LPC and Liquid Hydrocarbons 12253 (2917 728.29 1,220.43 2.899.70
E. Other Segnient® 133.79 76,82 65,48 506.85 356,96
Total Profit before Interest and Tax 405.59 130.48 3,857.2% &,041.56 13,574.88
Add / (Less) (i) Other Un-allocable
axypenditure nat of Unallocable Income 275.61 197.18 (265.31) 453.97 169.84
(if) Finance Chst [90.33) (104.99) (46.08) (311.72) [174.43)
Tatal Profit before Tax 590.87 223.687 3,545,920 . 6,583.41 13,590,298
4 |Segment Assels -
A. Natural Gay Transmission / Marketing CO61,114.43 53,435.10 53,196.29 61,114.43 54,196,29
B. L.PG Transmissinn 1,029.70 1,n47.97 1.097.86 1.029,70 1,057 86
C. Petrochemicals 11,176.08 10,149.51 9497 48 11,176.00 9,497 48
D, LP6 And Licuid Hydrocarbons 1,492.25 1,304.13 127317 1,492.25 1,273.17
E. Other Segnient ¥ 3,389.85 3,251.02 2,936.27 3,389.45 2,936.27
F. Un Allocated 17929.35 17,033.15 18,379.45 17,929.35 | 18,479.45
Totel Assets 96,1.31.58 96,224.88 £6,340.52 26,13 L58 86,340,52
4 |Segment Liakilities
A. Netural Gas Transmission / Marketing 17,597.39 18,275.20 16,087,01 17.597.39 16,687,01
B. LPG Transmissicn 115,11 120.04 137.02 115,11 137,02
(. Petrochemicals 895108 550,26 636.54 BG5.08 636,54
D, LPG And Liquid Hydvrocarbons 169.48 168.24 TRH.03 169.48 18043
E. Other Segment * 463.75 169,31 371,37 463.7% 371.37
F. Un Atlocated 21,237.10 18867.35 13,933.75 21,237.10 13,333.75
Total Liabilides 44047791 38,450,40 30,733.72 40,477.91 30,753.72

# Segment Revenue fncludes Other Operating Income
*Other Segment includes Cliy Gas Distribuilon [CGD), GAlLTel, E&P & Power Gemeration




ASSETS
Non-Current Assets
&) Property, Plant and Bguipment
i} Capital work-in-progress
¢) Intangihle Asgets
) Right of Use Assels
&) Financial Assets
<Investinants
. -Trade Recalvables
“Loang & Dther Recelvables
-Dther Figancial Assels
1] Non-Cureest Tax Assets [Net}
) Other Non-Current Assats
Total Non Current assets

Hurrent. Assels
a) nventories
b) Binanclal Assets
~Trade Recelvables
fiash and Cash Eguivalents

~Ltans & Other Recelvahles
~rher Finangial Assuts

o) Uther Cupront Assels

Toial Current Assels

-Rank Balances nther than Cash and Cash Equivalents

GAIL (India) Limited
New Delhi

"TotalAsgets

EUITY AND LIABILITIES
EQUETY

1) Bquity Share Capital

i) Gther Buity

Total Equity

LIABILITIES
Nen-Eoreent Liabilides
al Finangial Ligbilities
~Borrewings
«Leass Liabillifles
-Ovhrer Fivacial Liabiitles
b} Provisioms
¢) Condract Liabiiities
d) Deferred Tax Liabilities (ifet)
&} Dther Non-Ciirsént Lisbilitles
Total Now-Current Liabilities

Curvent Liabilities
a3 Financigl Liabilitley
-Berrowings
-Lease Liabillties
~Tiade Payables
. Dues of Micro and Small Entergises

Dues of Gther than Micro and Small Euterprises
Other Financial Liabitities
) Other Current Linhilities
) Contract Liabilites
d) Provisizns
Total Curpent Lighilitles

Standalone Statement of Assel and Linbilities as at 348t Mareh 2023

% in Crore)

39414.32 3573571
13,662.48 12,071.31
2,854.97 2,534.68
3,038.04 1,509.60
12,788.77 12,128,82
1,044.26 1,049.51
3,317.06 %,129.72
527.92 1,060.43
725.87 431,96
1,004,489 79780
77,378.19 | 7147174
8,281.27 3,015.24
10,366.30 7,315.38
173.77 1,367.56
22819 717.39
67,72 59,11
1,860,35 1.686.63
43579 656,47
18,753.39 14,868,78

Ftal Bgaity AR Lbilies

6,575.10 4,44039
49,078.57 51,1464
55,653.67 55,586.80
7,837.08 443009
1,39.17 938,68
732.80 691.53
799.26 66639
49573 42971
4,662.78 4,767.28
4,541.57 467595
20,108.39 16,595.63
6,471.66 152267
38163 364.42
337,10 292.37
6,962.14 5,172.60
2,687.74 3.92631
1,027.18 1,045,70
608,70 58524
893.39 843.89
20,369.57 13,754.09




GAIL (lndiz)} Limited

MNew Delhi

Standalore Statement of Cash Flows For the Financial Year Ended 31st March 2023

For the Financial Yogr Ended

(%in Crore)

Purtienlars FigeMarch 2024 | FistMarch 2022
Andited Audited;

A) CASH FLOW FROM OPERATING ACTIVITIES

1 Profit Before Tax 658381 13,590,249
2 Adjustmenis for: Lt
Depreciation and amortisation expenses 2,488.07 | 218107
Finanee Cost 31172 174.43
Dividend Ingome on lavestment {1.46397) [870.94)
|nterest Income (679.77) [601.36)
{Profit) / Lass on Sale of Investment (6.81) (18.90)
MTM (gain)/Ioss an Mutwal fund Investment 0.42
Pravision for Employees Benefits 183.33 143,80
Provision for Prebable Ohligatins 45,21 §3.29
Provislon fer Deuabtful Debts 13.09 83,47
Other Provisions 1080 [3.23)
Amartization of Government Grant (100.79) (68.91)
Amortization of Finanelal Guarentes Obligation [5.35) (5.36)
Expected Credit Loss on Financlal Guarantee 44,62 149.58
[Profit] / Loss on Sale of Assets (Net) 5.84 12.03
Provision {or Impairment Loss/ CWIP 46.73 {11.42)
MTM loss on Commodity Derivative [Net) [114.93) 241,46
Dry Well Expenses written off U.08
Provision/[Reversal} for Impairment (Net) 55.34 -
Subtotal (2] 835,17 1.379.51
3 Operating Profit Before Werling Capital Changes {142] 7,418.98 14,569.80

4 Changes in Working Capitat (Excluding Cash and Cash Equivalents)

Trads and Other Recelvables

{2,06459)

(5.764.47)

ipventories {2,265.76) {415.73)
Trade and Other Payable 143714 3,158.99
Changes in Working Capital (Excluding Cash and Cash Bquivalents} {3,093.21) (3,019.81)
5 Cash Genarated from Cpsrations (I+4) ) 432577 13,949.99
& Direct Taxes Paid (1,517.76) (3,)964.01)
Net £ash flow from Operating Activities (5+0} 2.808.01 8,753.98

B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets/ CWIP

{7,419.10}

(395112}

Sade of Fixed Assets 77.49 32.74
Receipt of Government Grants (Capital Grant) - 5pB9.55
Investment in Mutval Funds {11,113.00) (14,104,95)
Sale of Mutual Punkd 11,119.81 1259191
[nvestiment in Other Companies [1,065.43) 1943.58)
Sale of Investents 19.43
Loang Recieved / [Given) 4217 56.59
Tnterest Recefved 482,50 125.53
| Dividend Received on investments 1,322.23 B70.94
MNet Cash Flow firem Investing Activities {6,553.33) {4,412.98)
() CASH FLOW FROM FINANCING ACTIVITIES —
Repayment of Borrowings {1.121.01) {1,537.95)
Borrowings during the period 5.Q077.00 LY00,00
Laase Liahilities Paid [350.96) (205.02)
Intarast on Lease Liabilities Paid (76,293 [29,10]
Buyhack of Sharas (1.328.88) -
Dividend Paid {3,067.94) [3,994.26)
Finance Cost Paid (58039 {319.35)
Net Cash Flow from Financhsg Activities 2,551,513 {4,185.68)
Net Increase in Cash and Cash Eguivalents (A+8+() [1,193.79} 155,24
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Cash and Cash equivalent at the epening of the perlod 136756 1,212‘22J
Cash and Cash equivalent at the closing of Lthe peviod 173.77 1,‘367.56_]
Rote:

1. Net Cash Flow From Plnanciag Activities includes following non-cash changes:

Particulars ) 3istMarch 2023 315t March 2022

[Gain]/ Loss due to changes in exchange rate {6.08) {0.82)

2 raternent of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Gash Flows
3, Previous Year figutes have been regrouped/rectassfied, wherevel necessary to corvespond with the current year's presentation/ disclosure
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Mptes to Standalone Financial Results

The above Audited Standaione Financial Results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors in its meetings held on 18" May 2023,

The Findncial Results have been audited by the Statutory Auditers as required under Regulation 33 and chulation 32
of the SEB} (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Company has filed appeals before Appellate Tribunal (APTEL). against various moderation done by PNGRB in
respect of six numbers of final tariff order(s) issued by PNGRB and also certain customers have challenged some ol the
Tariff orders of PNGRB inn Court of Law. Adjustinent on account of revision, it any will be recognized as and when
ihe matter is finally decided,

th

CESTAT. Delhi vide order dated 30" Navember 2018 has confirmed the demand of difterential Cemiral Excise duty of

# 2,889 crore {up fo 31% March 2023 is ¥ 3,391 crore) including penalty and interest in respect of an appeal filed by the
Excise Department. Considering the merits of the case, the Company has filed an appeal before the Hon’ble Supreme
Court, The appeal filed by Campany has been admitted and stay has been granted by the Hon'ble Court on compliance
of the conditions of depositing a sum of # 20 crore and furnishing security to the extent of 132 crore. Based on the
favorable legal apinions obtained on the matter; the Company is confident of favorable sutcome.

Customs anthovity, Dapeli vide orders dated 29" March 2023 had confirmed demand fo an amount of % 934.01 croce

(up to 31% March 2023) including penalty and interest, on account of Special Additional Duty (SALD) and Custom Duty
on differential quantity, while finalising pravisionally assessed Bill of Entries in respect of import of LNG by Company
during September 2017 ta March 2022 al Dabhol Port, Ratnagiri. Considering the merits of the case, the Company is in
process of filing an appeal before the Commissioner {Appeals) Pune. Based on the exemption natification notification
5172017 dated 30th June 2017, clarification provided by Central Board of Indirect Taxes and Customs (CBIC) and
practice being followed at other Custom Port i.e. Dabej & Hazira, the Company is confident of fuvorable cutcome in
the matter. :

The Compeny is charging depreciation on Natural Gas/ LPG Transmission pipelines considering useful life 30 years
and residual value 5%. Duting the year the Company has sought an opinion of the EAC of ICAT on the Residual value

of Natural Gas/ LPG Transmission pipelines vide lester no. GAIL/ND/F&A/CO/EAC Opinion/ 2022.23/ 1 dated 25
November 2022 for which opinion is awaited,

During the current financial vear one of the Company's Long term LNG Supplier disrupted LNG supplies due {o
geapolitical situation. The Company has beer making multiple efforts on various levels tc mitigate the situation. The
Company is alse pursuing its contractually avaitablc legal recourse for Specific Performance of its contractual
obligations. Accordingly, the impact on the Company shall be assessed only after final outcome of the said legal
recourse,

Pursuant to SEBI circular No. SEBYHO/DDHS/CIR/P/2018/144 dated 26" November 2018, annual disclosure by
Large Corporate for FY 2022-23 which has already filed with stock exchanges on 25" April 2023 is attached as
Annexure-1

The Siandalone Statement of Assets and Liabilities-as at 31% March 2023 and Standalone Statement of Cash Flaws for

the vear ended 317 March 2023 have been disclosed aleng with sudited financial results as per Regulation 33 and
Regutation 52 of SEBI (Listing Obligations and Disclosures Requirements) Regulations. 2015, as amended.

Figures for the quarter ended 31% March 2023 are the balancing figures betwsen audited figures in respect of the fufl
financial year ended 31% March 2023 and the published year to date figures up to the third quarter of the current
financial year. '
The Company hereby declares that the auditors have issued Audit Report for Standalone Financial Results with
untmodified opinion for the financial year ended 31% March 2023

The Standalone Financial Statements for the financial year ended 31™ March 2023 are subject to review by the
Cemptrolier and Auditor General of India u/s 143 (6) of the Companies Act, 2013, '




13 Other Disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015

—_
: For the Financial Year
For the Quarter Ended Ended
Si.Ne¢ Particulars -
31 March | 31" December! 31" Mareh | 31" March 31™ March
023 2022 2022 2023 2422
a |Debt Equity Ratio (in imes) 0.22 0.21 0.15 0,22 0,15
b Debt Service Coverage Ratio 2.21 1.93 4.81 391 7.47
{in times) ‘
o Interest Service Coverage Ratio 6.4 4.88 54.32 13.89 46.07
(in tines)
d Outstanding Redeemble Preference NIL NIL NIL NIL NIL
" |Shares (T in crore)
e Capital Redemption Reserve 126.74 | 126,74 69.76 126.74 69.76
(% in crore)
f  |Net worth (¥ in crore) 50,859.34 52.880.78 49.920.36 50.839.54 |  49.920.36
3 Net Profit Afer Tax (T in crore) 603,52 243573 2.083.11 5.301.51 10,363.97
i |Earnings Per Share (in ¥ ) 0.92 0.37 4.03 8.04 15,56
i |Current Ratio (in times} £.92 1,19 1.08 0.92 1.08
_ |Long Term Debt to Working Capital 31.76 2.16 3.24 31.76 3.24
J {in times)
K Bad debis to Account receivable - - - -
rafio (in'times)
! |Current Liability Ratic (in times) 0.50 0.47 0.45 0.50 0.4
o Total Debts to Total Assets 016 0.14 0.09 016 0.09
(in times)
n Debtors Turnover ratio - Annualised 10,54 10.21 12.79 14.56 (4.2
{in times) '
Inventory  Turnover  Ratio - 2310 24,69 28.89 33,77 © 2845
O | Annualised (in times)
v |Operating Margin (in %} -0.61% -0.70% 11.89% 3.20% 13.01%
q |Net Profit Margin (in %) §.84% 0.70% 9.97% 3.68% [1.34%
Asset cover available:
' INot applicable as the bonds are unsecured
The extent aud natere of security:
5 |Not applicable as the bonds are unsecured J




14 Formulae for computation of above ratios are as follows
!_

Ratios Formulae

Debt Equity Ratic jLong Term Debt+ Current maturities of Long Term Debt + Lease
et bquily Linbilities}
' {Total Equity excluding vevaluation reserves}

_ b Debt Service Coverage Rato ' {Profit alter fax + Finance Cost + Depreciation!
v g {Finance Cost+ Principal Repayment ol Long Term Debt + Lease
Liabilities Paid}

jErofit hefore tax + Finange Cost + Depreciation}
Finance Cosi

Tnterest Service Coverage Ratio

i [Current Ratio (in times) Current Assels
Current Linbilities

) Long Term Debt (v Working Capital {Long Term Debt + Current maturities of Long Term Debi}
~ang e g L-ap {Working Capital excluding current maturities of long term
borrowings}

ko Bad debts to Account receivable Bad debis
ratio Trade Receivahlies

V' |Current Liability Ratio : Current Liabilities

' Total Liabilities

m  |Tota! Debis to Total Assets {Long Term Borrowlngs + Short Term Borrowings?
{Total Assets}

n |Debtors Turnover Ratio Met Sales
Average Trade Receivables

0 lpventory Turnover Ratio Cost of Goods Seld
Average lnventory

P {Operating Margin EBIT-Other Incomme
- MNet Sales

q |Net Profit Margin Profis Aftoer Tax
liet Sales

15 Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

(R K Jain)
Director (Finance) and CKFO
(BiN: 08788595)
Place: New Delhi
Date: 18" May 2023
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Annexure 4

Format of the Annual Disclosure to be mads by an entity identifi

{Appiicable from FY 2022 onwards)

Name of the Company. GAIL {India) Limited

CIN: 402000119846 010185786
Report filed for FY: 2022-23

Details of the Current bloek {all figures in Rs crorey,

ARSI S

barticulars

Detalls

Mgy,
1. | 3-year block period {Specify financial yearsy’

2022-23, 2028-
24, 2024-25

Incremental borrowing done I FY 2022-23 (Pis refer Note-1 below)
{a)

4575

| (b} = {25% uf a)

Mancatory b_;ormwing'wbe done through debt securiies in FY
2022-23

124375

MActual borowing done through debt securities in FY 202223
i ie)

1575

Shortiall in e borrowing through debt securities, if any, for FY
2021-22 carriad forward fo FY 2022-23.

{d)

arb

- {e)

Guartum of {d), which has béﬁn et from {(e)

375

il

“Shortfall iF any, in fhe mandatory borrawing through debf
| sepurities for FY 2022-23
| {after adjusting for any shortfall in borrowing for FY 2021-22 which

was carried fomargi to FY 2022.23}
{f)= {bi-f{e)el]

WA TE




s v, _

16 ST W

=5 Rreell-noogs, vy
GAIL BHAWAN,

16 BRIKALICAMA PLACE

aa |
ﬁ'ﬁ ( ; ) . MEW DELHIIC058, DA
g%“a‘{ i% i ﬁ é S . Y/ PHONE: +9111 26182955

{ve WORY A YRR~ WERET ) : e/ EAX o 38
T _ R/ FAX B 7 28185041
GAIL (! nd 18) Limited §~ ¥ /E-maiinfoigsilzodn

{A Govarnment of tafla Lindertaking - A Maharatoa Campany|

5, Detalls of penalty to be paid, if any, in respect to previous block
. {all figurea in Rs crore}:

§. No.| Particulars Dstails
. " R FY 2021-22 |
i Swyear Block pariod (Specily financial vears) BY 20727.2%
- Y 2023-24
. Amount of fing to be psid for the block, i appiicabie NI
Fine = 0.2% of {{d){p) '

fdaduigd UM
{Signature) {Signature)
Name of the Company Secretary: Mahash  Name of the Chigf Financial Officer: R K. Jain
Kumar Agarwal
Designation : Company Secrelary : Daglgration: Director Finance & CFO
Contact Detall | 011-26182088 Contact Detall | §11-281820565

Date: DS -oy.z003

Note-T: tn ferms para of 3.1 of the SEBI ciroular SEBYHOIDUHS/CIR/P/2018/144 dated 28th Novembar 2018,
"ineremental borrowings” means borrowing made during FY 2022-23, of otigingl mejurity of more than 1 yeer,
Irespective of whether such boriowing is for refinancing/rapayment of existing debt or othersise ary suclides
axternal commarcial borrowings and inter-corporate borrowings betwesn a parent and subsidiary(ies).

$ 17 cases, whers an entily is fot categorised as LG fot FY (1), however was LC Ror FY {T- 1, and there was &
shortfall in the mandatory bond berrewing for FY (T-1), which was carried forward to FY (1), the disciosuies as

preseibed in this annexurs shall be made By the ently for FY (T).

- (<) and (o) are sama s manlionad at 4(vy and 4(vi) of this annexure.

“ s e BER| Glreular (SEBIHOMDBS/DRHS-RACPORUP/CIRALZS04E) dated March 31, 2023, tontigusus
block of two years over which large corporaias need to meet the mandatory reguirement of ralsing minimum 26%
of their incremental borrowings in @ financial year through issuance of debt seouritles will be extended fo a
contlguous block of thres years (from the present retuirament of two yaers) rackoned from FY zggm'}m:g)g: onweards,

i,
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Gandhi Minocha 8 Co. A.R. & Co.

Chartered Accountants Chartered Accountants

Block A, Pocket 1/40, ' A-403, Gayatri Apartment

Sector 18, . Aislines Group Housing Society
Rohini, Plot No 27, Sector -10, Irwarka
New Delhi ~ 119089 New Delhi - 1310075

Independent Auditors’ Report on the Quarterly and ¥Year to date Consolidated Financial
Results of GAIL (India) Limited Pursuant to the Regulation 33 and Regulation 52 of the SEBI
(Listing obligation and Disclosure Requirements) Regulation 2015,as amended

To
The Board of Directors,

GAIL (India) Ltd.

Opinion

We have audited the accompanying Statement cf Consolidated Financial Results of GAIL (India) Limited
(hereinafter referred to as “the Holding Company”} and its subsidiaries (the Holding Company and its
subsidizries together referred to as “the Group”), its associates and jointly controlled entities, for the
quarter and year ended 31t March 2023 (“the Statement”) , being submitted by the Holding Company
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations), including relevant
cireulars issued by SEBI from time to time,

In our opinion and to the best of our infermation and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements / financial
information of the subsidiaries, associates and jointly controlled entities, referred to in Other Matters
section below, the aforesaid consolidated financial results:

i include the annual financial results of the entities referred to in Annexure to the report. - '

ii. s presenced in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

i. gives a true and fair view in conformity with the applicable Indian Accounting standards
prescribed under section |33 of the Companies Act 2013 ( “the Act”) read with relevanc rules
issued there under and other accounting principles generally accepted in India, of the
consolidated net profit & other comprehensive income and other financial information of the
Group, its associates and jointly controlled entities for the quarter and year ended 31 March
2023, : ‘
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the "the Act”. Our responsibilities under those Standards are further described in the Auditor’s
Responsibiiities for the Audit of the Consolidated Financial Resufts section of cur report. We are independent
of the Group, Its associates and jointly controlled entities in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the Consolidated financial satements under the provisions of the Companies Act,
2013 and che Rules there under, and we have fulfiled our other ethical respansibilities in accordance with
these requirements and the ICAl Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in "Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

(i)

(ii)

)

Qur opinion s not mexdified in respect of these matters,

YWe draw attention to note No. 3 to the consolidated financial results regarding, various final
transportation cariff orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB),
which have been contested by the Holding Company at Appellate Tribunal for Electricity
{APTEL) and also certain customers have challenged these orders of PNGRB in Court of Law,
Adjustment if any will be recognized as and when matter is fnally decided.

“We draw attention to note No. 4 to the consolidated financial results regarding CESTAT

order confirming the demand for the differential amount by the Central Excise Deparement
in the matter pertaining to classification of 'Naphtha’ manufactured by the Holding Company,
of Rs. 3391 crores including applicable penalty and interest theraon. Considering the merits
of the case, Holding Company has filed an appeal before the Hon’ble Supreme Court. Based
on the |egal opinjon obtained, the Holding company does not foresee any probable outfiow in
the matter and accordingly has considered the same as contingent liability.

YWe draw attention to note No. 5 to the Consolidated financial statements regarding demand
by customs authorities amounting to Rs. 934.01 crore including penalty and interest, on
account of Special Additional Duty (SAD) and Custom Duty on differential quantity, while
finalizing provisionally assessed Bill of Entries in respect of import of LNG by Holding
Company during September 2017 to March 2022 at Dabhol Port, Ratnagiri. Considering the
merits of the case, the Holding Company is in process of filing an appeal befors the
Commissioner {Appeals) Pune. Further based on the exemption notification 512017 dated
30.06.2017, clarfication provided by Central Board of Indirect Taxes and Custorns (CBIC)
and practice being followed at other Custom Port ie, Dahej & Hazira, the Company is
confident of favorable outcome in the matter and accordingly has disclosed the same under
contingent liabilicy

We draw attention to note No. 6 to the Consolidated financial statements regarding
depreciation on Natural Gas/LPG Transmission Pipelines considering useful life 30 years and
residual value 5%, During the year, the Holding company has sought the opinion of the Expert
Advisary Committee (EAC) of the Institute of Chartered Accountants of India {(ICAl} on the
residual value of natural gas/lLPG Transmission Fipelinas for which opinion is awaited.




Management’s Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the Consolidated net profit and other comprehensive
income and other financial information of the Group including its associates and jointly controlled entities
in accordance with the applicable Indian Accounting standards prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in India and
in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associates and jointly controlled entities are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and its associates and jointly controlled entities and for
. preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparaton and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aferesaid.

In preparing the Statements, the respective Board of Directors of the companies included in the Group and
of its associates and jointly controlied entities are responsible for assessing the ability of the Group and its
associates and jomtly controlled entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but

to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities is responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatemnent, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expacted to influence the economic decisions of users taken on the basis of these consolidated financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidate financial resuits, whether
due 1o fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,




as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

#  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to consolidated financial statements in place and the operating effectiveness
of such controls, '

& Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclesures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the zudit evidence obrained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and jointly controlled entities to continue as a going concern. If we conclude that a marerial
uncertainty exists, we are required to draw attention in our auditor's report ro the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and jointly controlled
entities to cease Lo continue as a going concern,

& Evaluate the overall presentation, structure and content. of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

s  (btain sufficient appropriate audic evidence regarding the financial results/financial information of
the entities within the Group and its associates and jointly contirelled entities to express an opinion
on the Statement. Ve are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible {or our audit opinior.

We communicate with those charged with governance of the Holding Company and such other antities
included in the Consolidated financial Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies In internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
erhical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable




Other Matters

I.

The Statement include the audited financial statements and other financial information of

a) 6 (Six) subsidiaries included in the consolidated audited financial results, whose financial
resultsfinformation have been audited by other auditors and reflect Group's share of total assets
of Rs. 12.542.67 crores as at 31st March 2023, Group's share of total revenues of Rs 5,135.39
crores and 34,576.21 crores, Group's share of total net profit/(loss) after tax of Rs, 1 10.5] crores
and Rs. (148.38) crores and Group's share of total comprehensive income of Rs |10.29 crores
and Rs. (149.64) for the quarter and year ended 31st March 2023 respectively.

b) The consolidated audited financial results also include the Group's share of net profit after tax
of Rs 127.53 crore and Rs 598.95 crores and Group's share of total comprehensive income of Rs
127.23 crore and Rs 598.48 crore for the quarter and year ended 31st March 2023 respectively
as considered in the consclidated unaudited financial results, in respect of 3 (Three) associates
and 3 {Three) joint ventures, whose interim financial results/information have not been audited

by us.

These have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures performed by us are
as stated in paragraph above.

The consolidated audited financial results also include the Group's share of net profit after tax of
Rs 204.24 crore and Rs 923,22 crore and Group’s share of total comprehensive income/ (loss) of
Rs 46556 crore and Rs 99124 crore for the quarter and year ended 3fx March
2023 respectively as considered in the consolidated audited financial results, in respect of 8 (Eight)
associates and é (Six) joint ventures based on their interim financial results/information, which have
not been reviewed by their auditors. These unaudited Financial Statements/ financial information
have been furnished to us by the Board of Directors and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these associates and jointly
controlied entities (s based solely on such unaudited Financial Statements {finangial information.

The Statement includes financial resultsfinformation of 2 associates of which | {one) is unaudited
and | (one) is audited. The unaudited statements of an associate reflect net profit after tax of Rs
16591 crore and total comprehensive income/ (loss) of Rs. 234.70 Crore and the audited
statement of | associates reflects net profit after tax of Rs 3.39 crore and total comprehensive
incame of Re. 3.99 Crore, the aforesaid amounts have been included based on the reviewed/audited

ctatements of these entities as on 31 December 2022, Management is of view that this will not

have a material impact on the Group company's consclidated unaudited financial results.

The Statement includes proportionate share in Jointly Controlled exploration & production
operations included in the financial results/information of the entities included in the Group, whose
results reflect total Income of Rs.333.37 crores and Rs |,182.78 crores, total net profit before tax
of Rs. 142.26 crores and Rs 494.44 crores and total comprehensive income of Rs. i42.26 crores
and Rs 49444 crores for the quarter and year ended March 31, 2023 respectively, total assets of




Rs 1533.68 crores and total liabilities of Rs 195.46 crores as on March 31, 2023 which have not
been audited by their auditors. This interim financial results/information are based on the statement,
from the operators. Management is of view that this will not have a material impact on the

Company's consolidated financial results.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the worlc done and the reports of the other auditors and the Financial Resulesfinancial

information certified by the management.

The status of audited financial statements and unaodited management accounts mentioned above are
based on information furnished to us till | it May 2023 {Cut-off date).

3. The Statement includes the results for the quarter ended 31 March 2023 and the corresponding
quarter endad in the previous year as reported in these consolidated financial results being the
balancing figura between the audited figures in respect of the full financial year ending 3 1st March
2023 and the published year to date figures up to the third guarter of the current financial year
and which were subject to limited review by us, as required under the Listing Regulations.

For Gandhi Minocha & Co.
Chartered Accountants
. Firm No.: 00458M

W& LT
(Manoj B dWWa)
(Fartner) e .
Membership No.: 098606 °
UDIN:23096606BGSSNNG452

Flace: New Delhi
Dated: 180 May, 2023

For AR, & Co.
Chartered Accountants
Firm No.: 002744
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(Pawan K Goel)
(Partner)
Membership No..072209
UDIN: 23072209BGVYOY4E5



Annexure to Auditors' Report on Annual Consolidated Financial results of GAIL (Indin) Limited
Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing obligation and Disclosure
Requirements) Regulation 2015 '

Sr. No. MName of companies Country of Incorporation
A, Subsidiaries

] GAIL Giobal (Singapore) PTE Ltd Singapore
2 GAIL Global (USA) Inc. - USsA

3 GAIL GAS Limited India

4 Tripura Natural Gas Co Ltd. (TNGCL) _ India

3 Bengal Gas Limited India

6 Konkan ENG Limited : India

B. Joint YVentuires _

1 Central UP Gas Limited [ndia

2 Green Gas Limited India

3 Maharashtra Natural Gas Limited (MNGL) , India
4 Aavantika (as Limited India

3 Bhagyanagar Gas Limited India

6 Talcher Fertilizers Limited ' India

7 Indradhanush Gas Grid Limited India

8 Vadodara Gas Limited India

o TAPI Pipeline Company Limited [sle of Man
. Associates

l Indraprﬁstha (3as Limited India

2 Petronet LNG Limited ' India

3 Mahanagar Gas Limited _ [ndia

4 ONGC Petsp Additions Ltd (OPAL) India
5 Ramagundam Fertilizers and Chemicals Limited India

) Brahmaputra Cracker & Polymer Lid India

7 Fayum Gas Company : - Lgypt

8 China Gas Holding Limited Bermuda
9 ONGC Tripura Power Co. Ltd. . India

10 | Bharat Energy Office LLC Russia
11 LNG Japonica Shipping Corporation Limited - Cyprus -
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GAIL (indin) Limited

Nesw Delid
Statementof Congolidnied Audited Finanetal Resalts for the Quavter and Flouaebnl Year Ended 3Yat March 2083
: e LEIR LA Except BPSY
Ear i Qiiictsr. el - nadirlal
in : Prrtiesdare. B e R S
o BystMzren 2023 Y1t Dpvombar 2022 C HasEMareli 20027 L
Auikited Unpydited Audited wiited | Aualligd
1 Jlagame
Ruveone from Uporatiog A3.Re406 35.939.596 TLAET | BEN: 5 Ri w\gl",%.ﬁ”
Heher incame 54661 $49.54 46869 L2E847
Total income 2381047 B6.500.65 2750040 147.204.50 QAR Y
2 |Expenses i .
Cist of Materialy Consumad RS 1506871 AR GBI FER TR
Frghang. of Stack In trade 26,326.58 8376158 17 66152 12396411 BY 260,08
Chasges In foventaries of Flnlshed Gonds, Swak in Trade aud Waork i Prodross 1,138.97 (32202} 17884 {148 THRLTE
Brmployee Gensfit Eki‘i:‘n\iﬂ 519.9% FEE07 EL5EIE TEOE39 LgEndl
Finunee Cosiy 106,53 11084 500 A6.58 AR
Depreciation.and Amwitizaing Exnense HA0BE BURO%E BLRTE 230157 Ladngd
Excise Dty EYEN 5545 44t k] 3599
Other Exurises PR ARG L539.81 244658 5552
Totel Expenses 33,446,00 I6ETELH ZhTIany §A1ASE 18 OB EG
k] ;]mﬁu {Loss) before share of profit/[luss) of aseoaintes and il Venrire st w5 (& 658 11297 LON5S Py LIELAR
4 fRhare of Prodit £ {Luse) of gssociates snd folol Ventueas &iv the seriod 2432 54904 424,85 1,508,046
5 [Profit/[loss) beFors vax [3-4) B9.90 40207 PRy 748558
6 [Tnx Expense:
Current ey .95 {20.79) 98524 Lasn & ‘a*f} 3,25
Adfusimeat of tan relaing to eariier perinds {92,361 - {758 (52.03) ]
Diferred tax H2.55" 2ma2Y 2.00) 356,61 N
Toral Tax Expenses A6 A5 ] SOLET 366049 T 500
7 iNetPendit 7 {Lous) for the petiod {5-61 54274 397,59 AATEIT #3959 12406
# {Other Colngrehensive Juseme (QE1F
4] s to be reclassifad to Prafit or Lass ba subségnent periods:
(i1 Exchange (¥ferences on tragslation uifme;wupemlims 18.74 £a00 | {21440 ST {405y
Ikeiosere Tk -eifact therens - - M . “ .
1872 13.00 L5934y 8717 (51.595)
{1 R snovenvons ircasl fow bodge gain filoss} {34861 MEEHY i8R0 (G835} B
Trcemy ey edTost Qe #EY {46.76) (14329} 17345 | (¥ 1]
12535.6%) 139,00 246,84 51 Gl
et other clﬁ_mpzehpnsiuelncume ta be reelassified te Prolit or Logs la subseguent 12a8m1). At 4540 (r5e) B1z.65
periads {i+ii)
h3 Thars o€ te be Peclaseiflad to IFrofit ot Losk in subseguant porkmle:
(T} Bueinensucsowent galn /uss] ort deised benefi plans 828 1eyy 24.EE A6.84 .72
linerniniz i eftect Vhnreon [2.07] 132a2 18601 {11.749) piR
14 945 309 35,05 5568
T Mot patn/{oss b o FYTOCE ecpiity Seenritfes 154,82 R LAY 1857.8%] T30
Frcome fax effudt therdon R . - LS Loy
1BEN7 61843 645,79 [ECe AT ET
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26102 [262.70) 207 X pEENE]
HetAher Comprahonsien Encemb por gy be reeldssiled 1o Peaticor Zoss o subsignony )
perindsll mmﬁ; 428:32 65,14 A62.31 [254.00) 2057408
Gther famprehensive lorome for the perlod, het ol tax (ath) 167,31 SINES TRE [RaZp8)L 2,609,738
G ‘[I‘;:Zl;(imnm‘elmlrslvc Ingaume for the peclod (Profiland Lssys and GCE) ; Mot of Tax BH0L05 914,&2. A1a048 511235 I
Pragfit for the parlod 642,74 397.5% 341377 589500 12,303.63
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Landiey baiders of te povent 63418 418.75 EE TN 516,00 VERATE
Hen-controliing intereis #.56 {i837] TWE (a1 A7 S
Other comprehensive inrome fer the gerivd TR E17:23 | 20771 (502543 ALERES
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Enity hokders uf the parent 1876 3R] 076 (ke 266278
Hoecabrating Intersups 065, - {005 .65 [HESET
Totat Comprehensive lnmmi for the peyiuid BA0.0S FLEBY EREEET] 01335 R R
Aspribugaliy ro:
Hepuity bafders of the parent a2l | LR 4 16208 503341 1442505
HNawpeenfitrallig Lnseresss #i (3617] A {2005 550
1O | bt iy Shitre Saphal (ice vihe bl €10 2ol £57510 BEFAHL 4450348 GETEID | A il 50
11 |Reseryes excluding Revaluation Reserve as per Bataace Sheor BLE95TD SESIZEN
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GAIL {Inttia) Limited

Hew Baiti

Congoldated Sopment wise Revenue, Resules, Agsets dnd Lishilitles fov the Quarterand Financial Year nded 215t March 2023

{¥hn Crovs
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Mo, 1 31t March 20231 gy My ¢ 31$E I\{arc[r‘;’;@ﬂ_&' .31}:_& Mnrch- 03y
Audited Daudited | Audifed Audited Audited
11 Sogment Revensie #
&, Transmission Sewvices
I7 Hatieral Gas 1,649.49 163872 158979 H,681.07 6,39248
N7 4PE 7473 180.08 17067 FIi42 G6H.AY
B, Matural Gas Marketlag 3409941 #0,462.30 26887.02 1,59.067.91 B9, 53255
i, Pebrechermicals 1,859.47 PHROLE 2,502,134 491726 BHdREY
0, LPE And Linuld Hydrocarbons 136875 1.354.94 1206402 556497 488516
E. Clty Gas AR 28R 222308 11,286.69 722172
F. Qthet Sepment™ 249860 330.88. 22477 521356 FL47E
&, Wiiallocated 0,16 0.4 258 12 445
Total o AL aBe A 47,565.72 I4H08.07 1,89, 580,50 1,18540.03
It Ingere Segmeist Revenng 842043 1162876 7.480.28 44.564.77 2567528
Sales f Income firom Dperations: 33,264.06 A5,939.95 24,3271, 14587503 9287382
7 | Segment Regilky
{Profit/{Loss] before Interestund Tux)
& Transmission Services
1) Netviral Gas 11641 ARE4G 67332 191969 3AUG.TS
HYLPG 75.22 9L¥1 BRE3 H68.69 35404
B, Matural Gas Marketing BOAO0 {R4.448) 197623 3,228.59 420074
i.. Petrochemicaly 1A00.94) (348.85) drans (1,06088) 124526
B LG A Ldguid iiydrucnrbﬂm 142,52 12917} 728249 142848 AW
) £ City fras 820 11884 136464 420.1% G701
F OtlerSegmem * 153674 7425 5732 BLL72 BLR0
Topal Profit before Mterest and Tay 668,06 276,28 4,286.87 862746 1451815
Adel J TLess) (1) Geher Un-ailocable expenditurs net of Unalgcahle Intome 137,97 508,74 196,37 G485 50 114785
(T Fimanve Lugt [RELEE K] [RERAE {57.00) {406.55) {202.:48)
Toral Brofic befare Tix BRES 44287 437544 328638 15,463,852
3 |SegmentArsels -
#. Natural Gas Transuission / Marketing 66,261.91 GH.UFYG9 GF87435 6525191 BYHTAAE ¢
B. LPG Tennsmissinn 1.029.70 104797 1,057 86& 102270 105756
¢ Patrocitemicals 111%6.00 1044951 0,49%.48 14,176.08 9,497 48
B, LR fnd lquid Hydrocarbons 1,492.25 130813 1,473.47 402,25 127347 |
E. City fas noules 6,834.69 5,648,31 T.005.88 564831
F. Qther Spgiment * #1436 14959.03 382084 2.014.36 182384
G, Un Alloreted 18,814,658 17,7289 13,284.39 1 16,854.65 120439
Total Asgets 1,0%,780.7%5 L,B7E18.11 $6,5849.40 507,780,708 A6,550.44
4 |Segment Eiabilitien
A, Natural Gas Transmisslon / Marketing 17157444 17.624.59 15,%20.03 1715744 153T093
B LPG Transemisston 11511 12004 13702 11511 13702
i Pefrachenicais 895,08 B8, BS54 B495.08 H36.64
8. LPG-add Lieidl Hydracarbons 16948 16824 iBa03 149.48 13703
E. City Gas 1,131,287 1,194.83 1,140.52 1,111.27 LML
P, Dikier Segment ™ 29836 390,20 20072 298.36 200,52
G U Allocated 2L427.03 2070360 14,630,1% 22.527.0% FLANLIR
Total Lishilities 42,673,779 40,564.06 32,253.94 42,673.77 3328394
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GALL {India) Linted

) New Delhi
Consotldated Stalemenl of Assets and Liabilities as at 3150 Maych 2023
. {¥inCrora)
i " . . Asat Asat
Partieulars HstMarch2023 | 3%stMarch 2022
{Audited) {Audited)
ASSETS -
Nen Current Assets
a) Property, Plant and Bguipment and Intenghile Assets
i) Property, Plant and Equipment 44,651,249 40,410.09
i) Capital work-n-progress 16,h46.50 1549040
iif) Intangibie Assels 1856.09 2,5%6.61
iv) Right of Use Assels £,189.29 1,628,356
1) Fihancial Assets
i) Investments accounted as per Equity Method 12155949 1097818
il) Other Investments 508433 5429.97
it} Trade Recelvables L4748 1.058.54
v) Loaus 26121 28537
v} Uthers Financial Assets 55082 1,144,063
¢) Non Cwrrent Tax Assets {Net) 744,13 432,04
o) Other Non furrent Assets 1,034.23 Bb4.66
Totul Non Current Assets 87,250,086 B0,252.25
Currant Assets
a) lnventories 591792 | 357681
b} Financial Assets
i) Trade Receivahles 10,67%.61 744653
i1} Cash and Cash Bquivalents 245,77 . 151980
i) Bank Balances other thap cash and cash equivalents B59.20 1,284.23
iv) Loans 67.99 99.5¢
'v) Dthers Fipancial Assets 1,823.79 1679.42
t) Other Current Assels X FO1.02
Tota] furrent Azsets 20,530.69 16,307,158
‘Fotal Assets 10718095 94 55040
EQUITY AND LIABILITIES ]
RouIty
#) Equity Share Capital 657510 4446.39
k) Other Equity 58,352.33 S9.675.8Y
) Mon - Cantrolling interests 179.55 191,18
Total Equity 65,10698 | 54,30545
LIARILITIES .
Moy Current Liahilities
a) Financial Liabilities
i} Borrowings g879.69 5468006
i} Lease Habllities 1,189.72 1081480
iit) Other Firancial Liahilities 73280 | 69155
b} Peovisions 809.13 $76.08
¢] Comiract Liabilities . 48643 44722
d) Deferred Tax Liabilities (net} 4,395.09 4,199.17
#) Other Non Clrrent Liabilities 4,542.19 467663
Total Non Carrent Liabilities 96275 1718061
Current Liabilities
it) Financial Liabilities .
i) Borrowings 7,395.21 2362.26
ii) Lease Liabilities 42356 383.50
#i} Trade Payables
Pues of Micro and Sinall Enterprises 344,29 3391
Dues of Other than Micre and Small Enterprises 6,799.27 5057.35
iv) Other Fimancial Liabilities 4,039.67 494235
) Other Current Liabilities 1,166,19 - 118304
c) Uontract Liabilittes G11.27 LET7T2
&) Provisions S2H.56 87320
Total Current Liabliities 21,711.02 15:0%93.33
Total Haquhty and Liabilities LET78075 ] _96,559.40
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GAIL {aardfa) Limited
Haw fiethl
Lullseludatgd Statariont-alCash Finwy For the Finarclat Vesr Ended 31st Morah 2023

1% In Crore)
Yor the Blnancial Yesr } g Al ¥ianclnl Ve
Particulars i !’ ad: A “Eudeel
1t March 2023 : 1L Mareh 207
Adited L Audited
T Prafiy Befue Tax 7563 15 AGEAL
(2 Arinstaeents for .
‘Biprecitan and amiirisation expenses 20157 ALY
Fisicir Lost 36658 2WEES
Gividend liramie o lyvaskisnt ' (433.38 (2. 14]
Enterest [t W EEENE FEH A
[Pty 7 Lioss o Sale of lnvestysent (5811 [ ather
BT Tale) /nss an Bhgtuat R eestnent a2
Piotdston for Breplovess Bematits FEEAL DT
Frovistan for Prabiable Oblipstions 4596 §.49
Brovisinsdhr ol Wehts FEA0 5449
Bther Pravisions 1L06 R
Ambrization of fiovernnel Grant {30079} e
Amnrkizntian of Pingicial Suatentes Olligation [Gilec)] FIRENS
Evolitl £ Lase ooy Sala of Assets THet). 21743 1208
Pravigion e mpaivinent Lo/ CwiP 1532 {22.005)
M fmss an Commodity DevivativeNath (114,93} ELINe L
Jary Wiill Bxpensen writtan off .97
ShimeafeniiEf iass of lalutyveatures {1,508.08} (), 76203}
Prowsionf{Reversad ) fordmpaivnien; (et} 44,14 -
[Suhtotal [2) 891,16 438,73
3 jSm‘ggrlg Profit eiore Wor Qnggammt ﬁ!um:@{ 1427 B,242.54 153 0E24
FChaps tp Working Capite) (Excluding Cash aid Casly Enubualenis]
“Frade dnd Othe-Revelvshies 234441} (& ]
FIpsgntnries {234 1.05) [ LAN 1]
Tymleand Ofser Fanble 1,258.57 2GRS0 |
| Giiapggs th Workite. Capitel (Exchuding Casl gnil Gl Birivalonts} 134%9:08) (3,594.13
& La6h Genersted from Operations 13+4) 4,5164% 1red i
& Dirert Prnes Paid [1413.76) {3288.44)
et Cash fow Trom Opsyating Actlvities (B 61 120469 441991 |
BT CASH FLEW FROM INVESTING MTIVITIES :
Purchige if Pixwd Apsets/ CWIP " A0SR 1hHF1.28]
Hate: of Fined Asyeds T4 274
Reaaipt uf Governmaid Hrants [apital Granty [Ee] 58957
[isegatrmengin WMuru Fasls {1L313.00) {12 30034)
Sati-ul Mithual Fupd 1115981 12,541
lsrestnrentin Gilzer Lompanies 453,08 . Jigea
Sode of nvestmients 1943
Lo Becievad § {8ven] - - 23545 5129
Igteregt Wuveived 3% © 2428
Diidend Reselved i Ipvestinents ¥ 4,63 sk
Nisk G o fronr ax Froent Investing Activities [70401.2) (8436, 0F }
L3 CARH FLOW-FROM FINANCING ACTIVITIRS i
Repayimeut-af Botroseings {20902} {16152
Botrotvingg dorbig e period 10,521.60 334000
1 tihanges Tedion Conitrolbing Intecest -
TLonse LiahHites Pwd- FRVLHR}
litnreston Lense hiahilichs puid maan
Buyhack o) Shiréy [h A
ivisend Pakd 13 BER5]
Pivanes Cost Fakg ) . (ErEA0)
et Eash Flove feoen Pinauging Activities 2,972.06
] Nez atieyssa 1p Cash and Cosh Eouivalents (A+B€) (1as3a?)
Sastvanid Sath saudvallentat the speadng 6f by peripd 151980 LAEGA 59
[lfects AT dxchanie 1ate changed o the Badanes of B snd Cagh Bijulvadents 187.3% TE.96)
[Cash apd £asteeqiidvatentay the sloping ol the perad 24377 LATemy
Msitay " . .
1. Mgt Cagh Fluw From Financing Aotlvities Inchudos follewingneagsh chingese .
wybiiclingg | 3 Lst Murch 2002 [ 3tstidarck 2873 |
Galny)/Loss due to changes In exchangs raty [ {a.08 | o8N]

2 Statement of Gash Flaws has buan proparsd asing frdjract Method ug por Ind A3 7 SMatemest of Lasti Flows
3. Provibus pariod uwses fave heen Teprounet swhittwver ifecessary bo coreespiiid with covrent period stasyiication/disclusure
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Notes to Consplidated Financial Results

| The above Audited Consolidated Financial Resulfs were reviewed and recommended by the Audit Commiitec
th

and approved by the Board of Directors in its meetmgs held on 187 May 2023

The Consolidated Financial Results have been audited by the Staturory Auditors as required under Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as

B3

3 The Parent Company has filed appeals before Appellate Tribunal (APTEL), against various moderation done
by PNGRB in rédspect of six numbers of final tariff order(s) issued by PNGRB and also certain customers have
challenged some of the Tariff orders of PNGRB in Court of Law. Adjustment on account of revision. if any
will be recognized as and when the matter is finally decided.

4 CESTAT. Delhi vide order dated 30™ November 2018 has confirmed the demand of differential Central Excise
duty of ¥ 2,889 crore (up to0 31¥ March 2023 is ¥ 3.391 crore) including penaliy and interest in respect of an
appeal filed by the Excise Department against the Parent Company. Considering the merits of the case, the
Parent Company has filed an appeal before the Hon’ble Supreme Court. The appeal filed by Parent Company
has been admitted and stay has been granted by the Hon'ble Court on compliance of the conditions of
depositing a sum of ¥ 20 crore and furnishing security to the extent of T 132 crore. Based on the favorable legal
opinions obtained on the matter. the Parent Company is confident of favorable outcome.

3 Customs authority, Dapoli vide orders dated 29" March 2023 had confirmed demand for an amount of T 934.01
crore (up to 31° March 2023) including penalty and interest. on account of Special Additional Duty (SAD) and
Custom Duty on dilferential quantily, while finalising provisionally assessed Bill of Entries in respect of iinport
of LNG by Parent Company during September 2017 to March 2022 at Dabhol Port, Rainagiri. Considering the
merits -0f the case. the Parent Company is in process of filing an appeal before the Commissioner {Appcals)
Pune. Based on the exemption notification 51/2017 dated 30th June 2017, clarification provided by Central
Board of Indirect Taxes and Customs (CBIC) and practice being followed al other Custom Port i.c. Dahej &
Hazita, the Parent Company is confident of favorable outcome in the matter,

& The Parent Company is charging depreciation on Natural Gas/ LPG Transmission pipelines considering uscful
life 30 years and residual value 5%. During the year the Parent Company has sought an opinion of the EAC of

ICAl on the Residual value of Natural Gas/ LPG  Transmission pipelines vide - letter no.
th

CAILNDVFEA/COEAC Opinion/ 2022-23/ 1 dated 257 November 2022 for which opinien is awaited.

7 During the current financial year one of the Parent Company’s Long term LNG Supplier  distupted LNG
supplies due to geopolitical situation. The Parent Company has been making multiple efforts on various levels
to mitigate the situation. The Parent Company is also pursuing its contractually available legal recourse for
Specific Performance of its contraciual obligations. Accordingly, the impact on the Parent Company shall be
assessed only after final outcome of the said legal recoursc.

& The Consolidated Statement of Assets and Liabilities as at 31® March 2023 and Consolidated Statement of

Cash Flows for the year ended 31" March 2023 have been disclosed along with audited financial results as per
Regulation 33 and Regulation 52 of SEBI (L.isting Obligations and Disclosures Requirements} Regulations.
2015, as amended.

a’




9 Figures for the quarter ended 3 I March 2023 are the halancing figures between audited ﬂgures'in respect of
the full financia! year ended 31* March 2023 and the published year to date figures up lo the third quarter of the
current tinanctal year,

10 The Parent Company hereby declares that the auditors have issued Audit Report for Censolidated Financial
Results with unmodified opinion for the financial year ended 3 I* March 2023

Il The Consolidated Financial Statements for the financial year ended 31% March 2023 are subject to review by
the Comptroller and Auditor General of India u/s 143 (6) of the Companies Act. 2013,

12 Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595)
Place; New Delhi
Date: 18™ May 2023




+ 520 GH-ggy e b g i e oy Ry Y
B Dels gnhley: "9 Eoeg ewer) B G

(etinp I piga paik] { {Bupeirapan e 10 o0 v \
Sty (ineg] By pewr o) 1o
2B bk 153 enpoa sy Mﬁ#agﬁwaﬁmwéu :

L

{luww‘ﬂ..n 22 i /... RIS S =3

Sjeomity 10N AR JI ‘SIGTIDNE SU 10 SIGoURI0D
Sjqeandidy 1o _ FSlAB) JOyE SapIuIRos JIPSTY 1) JO SSUKU0Y
- S0y 10N - . - UOHRUEA AXBFASQ SU 10y Uopeuepdyy
apesifddy joR ’ - 1eaosdde 1o a1eg
- SjgRiiddy 1o : - ZPaimbs: 0% [eAGsadE 10 Sewp 'Sah
SWBIRICP falo ersdeond o) ul pajEls
ycEmddy 1N onssy aup 4o s3oafqo 21 A 03 peainbar s [paodde Aue Jstpeti
oNf ZPOSIE] Spuit) 20 S50 Ul UCHRLIEA JUDERIASD B S6LE S
707§ SETY - pepus jouenb o) pajn Lodey
{EZ0Z *1€ ya=ig Ue se Bupuergnc) 2w 3 5761 SH : {ar01T U] "SY) POSIEY TUNROUTY
BAOGE . SPE000d NSS! Jo UDERZIE 0 LOLRIES, ISy ~___ spungBulsiey joaeg
SSMiLgaq PRMISSOF) AMISALUGO-ION FlousLLsU| 30 adh{
ORI BN Buismex pund S0 spow
pamary (B} gy Anug pasi o swey
sypremey SIRAORUE]
5poesald SnSSEI0 asn 1 I0NELEA AIDGEIASP §O WANERIS T
SaImERGA( JURTERIE]] poqImT)
Plaenddyion § ajgeorddyoN | on OOSEST [ 00°SLST {Z20Z/21/07 | Signieanc)-uoy NeAld | FLO80VeZTANI | (1pT) 1vD
oL & o8 4 - & ¥ £ : I P
o o ) Quauwzosed
BEZ)Rn A SBALLY
SpUry a g 1oNs {s jsenssy
oy o asodind | {oN /535) | (sescsnmsn) | arasosy) spany agnd} :
Aue p - oy Aposds | wogeissp | pampm posmy | Buystes awnngsw | Gwsey pumg fenss) |
‘SHeway | uemysaAs1gH Aoy spung | Junowy o =q _ wedAl | 1 cpow NISI [ g o sweN |
. , j Epaasord aNSS] Jo UOREZIRN JO JUelIa=]g Y
Pas{es Spuny 10 BOREZKRN U VORBIMEA JUCHEIADQ JO JUIWNES
gﬁ -
urdopebidou R/ RS . . {AuediLos euyeRURA Y-BUNELISPUN EIPU] 40 JHELIUSAGE) V)
PESBISZ-LL L6+ : XVbd | ‘ . - poyuwrt {e1pu)) 1ivo
SS6ZIEIT-TT~T6+ ° FUOUI/llsh - - ;

VI ‘Bou0Ls. . ‘ , - oo - b M3l ~ ReBhS Jdb N DM
F0Y1d YYD IFVHIHE 81 : _ : 4 »@IW% E.WA Wrn
NYMYHE Tivo ' ‘ . W= < ek
IbS)3 9500THpD) Bt ‘ : . " B
WWEE ot - . %
kbl B




53 DGRl Bk WD D CHH fIOG DL SHN WENY Y W

=
et L3

BefSy thies [[niidiic "D OIS THED dewmg ol
{(Esnm Ja Micias i | {BiRLeaNn 20U, 0 140D m.w__oa.m ol
22010 (RogE) LE/ popur] EPU) VS T

{Hoh Bh b sormm. pek /(v R0RNRRNOPRD
T TERICHNIE M S

-posoipsIp A[TEIIo soam. Jevp 1smeFe se DOZIRN A[fINor Spuny Jounoms 35 Uf ToRElsed (D

10 PASERI T93Q SAT] SPUTY A YoM 305 sesodmd 10 S19fqo ST WoRERAT ()

SUBGIIE PGS UOLELIEA 10 TOTRIACT

~JONSS] ) JO SSIIESTY JO 3SING

*Spamg Arenrpo s i ssodmd
Jo IS M) Wl TONELEEA AuE 10y I0 f pUe parmony £
30 HopEsOP OX ST AI9M)  ampueds jo mEmdnods)
2ENJIII) PUE POSTET SEM L . Fanss| o Jo Pgnmmuwwmﬁmm
Prga Jo7 asodd sm Joy T azox XL : |1 zoSmpog Je / pue sSmmosiog
PRAZHIM WO JARY SPIHLy i | DOSLST NI ¥N DOFELSTHNL | ¥N Sunysrxe 1o Supuerny Iy
walaa ) :
2qemdde oy Buipicaoe . ol
: myenb sy 10y vopeLEA paziinn Aue 1 ‘uopBooie ogesolry | Aue g 909lh0
Aue i ‘spewsy | 7 uopmIAS( JO Junoury spuny | palIpom pulfug | pawpon palqo ruiblg

g2} BUROT) 94 L “LOIRLrEA {LOJRIADD B USSY SBU JISIE AloUM PUR PASIE DS SARL SPUry (I 10 spsk0.



Eoﬁ:m_w P w:o;ﬁ_%
W8 Di—gpanr 3w b B he 50 G11RIGD W TG Y R
TP Ik amkfw, ‘g m@m.n__ Ewe) depyg ‘gL
(hssna It plabpn rE.W: EASLEDE TW0] J0 o8 v}
2R fRegiS) 1 pojIun feminy 19

_E., b Do ssmen ek /ivedeleEa e e 104
r...... h‘u‘l TN ml..h L._Im .n 1 Vw% I_ h ..ﬂ U .(w m

_ - . YR aeR TN ongEh, =ReR,
o0 neog . ooy Joog
4 mEn0Y oy Sugeray )
{omemjdde.
[Ageapideicu sy . ‘
ST A JREE INER e [£] adieyy
Wiy e YuL SoueEg vamiosw | essededymm
ey B9 104) ey B3 Jogb iy pRIBAGY wPp iiaa
: a[qeondde 1o . _ | s1geydde 30 ; mssed | suey g peass
JFREce RN wed snd Buptipees) | - gajmympa
lous 10 ST AnfER aseq NS : aeqy SIYL LD ’
SR gL FHEN | . anpE | A==Eg Joj oEp parss ranss
TR ST SRRy 2IsIM S)asSe [Fa ] UL ~led SN Augag g -~
. sRimipassed - ey - dep [ petp ani samp oppyiEp | wEounes et | FeR
(e e o an|er nsed ey | TPz an) Sy PRIEpIRICY pEa TSRt paed L P S FEugEa
FXJMER oo /aniea IogamEp, | anjEAxaoq) JOFSMEs | mnous UG ST38SE Aq paueys 1ENLRA pRIoes P SAT Yomym
BEQOL Supfuen =N Shinfos =T - wep A spoty dogigE - 120 103393¢] JIOTISSE LD
- furoes wogdizszy =
farnesaL . . =
[T ] B u.._._nFM & EoiloIy] ey agmpy sl =Re - W
: . pard L nssed-ied i3 - anNsNPxX =
SOy S A ARG SUte s AD OF FRgeRE Bl onemg o | PR PssEdiEg | enep P 5
. siassy . .
oumnes | NuoEges | wmamon | queemes | ywonmo | pucmes Junry | Huwmes | ouempsd- JEungy | Jummes | guangs | jumnp)

£70Z WIEIN PPU3 poLRd Y110} SHILNISS J99P SYRIBAUG-UoU PaIsy| 0} 392dses yum Jano) ASLINISS 10 SIIR1RA

ureareBioy u_mﬂﬁlm_\WW#W ‘ (Auedus?) euyriegepy v-busieLispun BIpUY 10 JUSIERACD) W}
V6581921116 - XViibdy

oot S S . paywr] (eipuf) Vo
Z8192-TT-T6+ : @uoyg i - .
WICUNE 99005 L-1H 120 AA3N e . _ Mphg N3~ hdsh S Jdb MR PRt

| =3OV VAVO IMOIHE Sl ‘ ‘ . : . - 2upliesd By
NYMVHE VD - . - & N




e A,
16 WIEpTYaTt BT @y
=% feeei-nonss, A
) GAIL BHAWAN,
. ‘ 16 BHIKALI CAMA PLACE
"ﬁa ( ) . ] . N‘EWDELHFHDOG& tNDIA
g {%2}] l?ﬂﬁé@ . ' " 1M/ PHONE; #9111 26182955

W TP T JUIHT —~ HEWNE ?WT"'m ] ‘ W/FAX‘.‘*QTH 25]85941

GAIL (l nad [a) Limited $- /Emall; [nfo@gal‘[.cu.'ln

(A Government of Indla Undert:aking - A Mshavatng Company)

ND/GAIL/SECTT/2023 25.04.2023
1. Listing Compliance | 2, Listing C-ompiiaince
National Stock Exchange of Indla Limited BSE Limited
Exchange Plaza, 5th Floor, Plot No. C/1, Floor 1, Phiroze Jeejeebhoy
G Block, Bandra-Kurla Complex, : Towers, Dalal Street
- Bandra (East) Mumbai — 400051 Mumbai -- 400001 .
Scrip Code: GAIL-EQ ‘ Serlp Code: 532155
Sub.: Annual Disclostixe to be made by 2 entit identified ag Lar; ¢ Csr prage

_Déa.r Sir/Madam,

Pursuant to the requnernent of SEBI C1rcuIar — SEBI/HO/DDHS/CIR/P/ZOIB/ 144 dated
November 26, 2018; please find attached herewith the Annual Disclosure for FY 20123 (1 e. for
the period 1% April 2022 to 31* March 2023) in the prescribed format

The above is for your information and records,

Thanking you,
Yours faithfully,
P Digi‘cally signed

MAHESH‘ by MAHESH
KUMAR | iiia
'AGAR)ﬁ[mﬁfmmw

£ 16:18:06 +05'30"

(Mahesh Kumar AgarWal)
Company Secretary
Encl: As above

Copv to:

1 Deutsche Bank AG, Filiale Mumbai K/A- Ms. Aparsie Salunkhe
T88 & Global Equity Services ‘
The Capital, 14th Floor
(70, G Block, Bandra Kurla Complex
Murbai -400051

ot
B



2. Beacon Trusteeship Limited K/A-~Mr. Kaustubh Kulkarni -
4C apd D Siddhivinayek Chambers, : :
Grarithi Nagar, Opposite MIG Cricket club,
Bandra Fast, Mumbaj ~400051 Co
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GAIL BHAWAN,

16 BHIKAII CAMA PLACE

'ﬁﬂ (5'%?10 %‘fﬁ%‘@ _ ‘ _ ‘ 2!;:VDELHJ—}10066. INDIA

/ PHONE 1401 71 26182956
(VT TS 1 SUEY - WERE 9T _ - ‘ Ry /FAX <011 28185041
GAIL (!ndla) Limited o ‘ - &/ Emall:info@gelliol

(A Govarnment of India Unde taking - A Maharatna Company)

Annexu re B2

Farmat of the Annual Dgsclos ure to be made by an entity ldenttfied asa LC®
(A ggllcab!e from FY 2022 onwards) - ‘

1. 'Name of the Company. GAIL (India) Limlted
2. ON: L40200DL1884G 01018976
3. Report fled for FY: 2022-23
4, Detans of the Current block (all fagures inRs crore)
S Nou Particulars : ‘ Detal!s
Lo | 3-year block pertod (Specify fihancial years) 2022 23, 2023-
" ‘ | 24, 2024-25
fi. ‘!n'crame'ntal borr.owmg done In FY 2022-23 (Pls refer Note-1 below) 4975
| {a})- : o
il - Mandatory barrow”'ng fo be done through debt securities in FY 124376
022—23 ‘
\ (b) (25% of a)
R Actual borrowmg done through debt securmes in FY 2022—23 1575
V. Shc:rtfall ‘nthe borrowmg thrc)ugh debt securmes 1fany, for Fy ars’
' 2021-22 carried fonﬂard to FY 2022-23, B
& | .
V. | Guanium of (@), Which has been meat from (c) 375
e o
vii. Shortfall, if any,-in the mandatory bmrrowmg through debtn' 43.75 .
‘securities for FY 2022-23 - -
{after adjusting for any shortfall in borrowlnq for FY-2021-22 wh:ch
wasg carried forward to FY 2022-23}
(A= (b)I(c)-(e]] -
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Gyt , | : GAIL BHAWAN,

g | o . 16 BHIKAL CAMA PLACE

A (3%7‘“) fafde o _ NEW DELHI-10066, INDIA

[T FEER T GURE ~ HERe B ' . K QPHONE’*Q”HS*BJ%
T o : . . . /PAX 401 2618504

GAIL (India) Limited . | /Bl infomgallcoin

{AGovernment of Indla Lindertoiing- AMaharatina Company}

5, Detalls of penalty to bé paid, if any, 'in,res;:e,ct, to previous block
(all flgures in Rs crore): oo

8. No.| Particulars = N - - | Details .‘

" T v 20571-32

i 3-year iBlock. p“erlod‘(SpGGIfV fmgnmai years) o FY 2022-23
1| Amount of fine to.be paid for the block, If applicable - 1 L
Fine=0.2%of {({dj-e) ¥ - | .

.,"b'i'l‘“‘ '; tel #(?W : - | @-’M

(Signature) -

(Signature) : i . o
Name of ihe Company Secretary: Mahesh  Name of the Chief Finandlal Officer: R.K.Jajin
Kurmar Agarwal - - o o
Deslgnation | Company Secretary - Designation: Director Finance & CFO
Contact Detail ; 011-26182985 . - Contact Detall : 011-26182955

Date 5 -dy-2023

Note-1; in terms para of 3.1 of the SEBI ciftular SEBVHOBDHS/CIR/P/2018/144 dated 26th November 2018,

. "ingremental borrawings" meens barrowing made during FY 2022-23, &f ofiginal maturity of more inan 7 year,
irrespective of whethar sush barrowing is for refinancingirepayment of exlsting debt or otherwise and excludes
external commercial borrowings and inter-corporate barrdwings batween a ‘perant and subsidiary(jes).

$ In cases, vyﬁere an e‘nti.ty':is Hot categorised as LC for FY M, however w'é-s\ LC for FY {T= 1), dnd there was &
shoitfall iny the mandatory bone borrawlng for FY (T-1), which was caried forward to FY (T), the digclosures as
prescribed iy thig gnnexure shall ba made by the entlty for FY (T), =~ \ .

# - (d) and (e) are samé as menfloned at A(v) and 4v) of this ennexure.

* Ag per SEBI Clroutar (SERYHO/LDMS/DOHS-RACPORVPIGIR/2023/049) datad March 31, 2023, contiguous
blosk of two years aver which large corporates need to meet the mandatery requiremant of reising minlmum 25%
of their incrementat borrowings In a finanelal year through issuance of debt sacurllies will be extendsd to a
cortiguous Bock of three years {from the present reguirament of two years) reckoned from FY 2021-22 ohwards,

soufd ,u
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