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ASA & Associates LLP AR. & Co.

Chartered Accountants Chattered Accountants
81/1, Third Floot, Adchini A-403, Gayatri Apartment
Aurobindo Marg : Aitlines Group Housing Society
New Delhi = 110017 ' Plot No 27, Sector ~10, Dwarka

: New Delhi - 110075

Independent Auditors’ Review Report on the Unaudited Standalone Financial Results of the

Compan t CQuarter ended Jung 30, 2020 Pursuant t e repulation 3 he SEBI (Listin

Obligations and Disclosure Requirements) Regulations 2015, as amended
The Board of Directors of GAIL (India) Lid.

1. We have reviewed the accompanying statement of standalone upaudited financial results of
GAIL (India) Ltd. (“the Company™) for the quarter ended June 30, 2020 (“the Statement”), being
submitted by the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosute Requirements) Repulations, 2015, as amended from #me to time.

2. This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepated in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interin financial Reporting” (“Ind AS 34”), prescribed under

© Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder;
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Staternent in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Intetim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Instiute of Chartered Accountants of India. A review of intetim
financial information consists of making inquities, primatily of petsons responsible for financial and
accounting mmatters, and applying analykical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assutance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement of unaudited
financia! results prepared in accordance with applicable Indian accounting standards (Ind AS) and other
recognized accounting practices and policies has not disclosed the information requited to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosute Recquirements) Regulations, 2015,
as amended, inclnding the manner in  which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter
We draw attention to the following matters:

(i) Note No. 3 to the standalone unaudited financial results regarding, various provisional transportation
tariff orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB), which have been
contested by the company at Appellate Tribunal for Electriciey (APTEL) and also certain customers
have challenged these orders of PNGRB in Coutt of Law. Adjustment if any will be recognized as and
when matter is finally decided.
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(i) Note No. 4 to the standalone unaudited financial results regarding CESTAT order confirming the
demand for the differential amount by the Central Excise Depattment in the matter pettaining to
classification of ‘Naphtha’ manufactured by the Company, of Rs. 3,045.72 crore including applicable
penalty and interest thereon. Considering the merits of the case, Company has filed an appeal before
the Hon'ble Supteme Court. Based on the legal opinion obtained, the Company does not foresee any
probable cutflow in the matter and accordingly has treated the same as contingent liability.

(iii) Note No. 6 to the standalone unaudited financial results regarding the impact of COVID 19
' pandemic on the Company’s performance during the quarter ended June 30, 2020. The impact of
pandernic in future petiod cannot be ascertained as on date. However, the Management is of view that
there will be no significant impact on the continuity of the business on long term basis/ on useful life

of the assets/on financial position,

Our conclusion is not modified in respect of above matters.

6. The Statement includes interim financial results/information of 12 joint operations, whose results reflect
total revenues of Rs. 224.35 crotes, total net profit after tax of Rs. 124.98 crores and total comprehensive
income of Rs. 124.98 crores for the quarter ended June 30, 2020, which have not been reviewed by their
auditors. These interim financial results/information is based on the statement from the operatots,
Management is of view that this will not have a material impact on the Company's financial results.

For ASA & Associates LLP For AR & Co.

Chartered Accountants ‘ Chartered Accountants -
Fitm Registration No: 309571N/N500006 Firm Registration No: 002744C
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GAIL (Indla} Limited

New Delhi
Statement of Standalone Unaudited Financlal Rasults for the Quarter ended 30th June 2020

{# in Crore except EPS)

1 |Income
Revenue from Opetations 12,087.46 17,755.01 18,311.46 71,876.35
Dther Income 24134 513.22 151,18 1416.84
Total Income 12,328.80 18,268.22 18.462.64 73,293.19
2 . |Bxpenses . .
Cost of Materials Cansumed 770,58 967,18 998.30° 4,411.97
Purchase of Stock in Trade 8,831.84 13,314.40 13,247.57 53,547.15
ﬁl::;f:sln Inventorles of Finished Goads, Steck In Trade and Wark In 40075 | {430.68) 285,58 . (508.62)
Emoyee Benefit Expenses 39782 325.55 419,72 151925
Finance Costs 49,50 32.93 2391 108.50
Depreciation and Amortization Expenses 456.29 501.58 40571 1,835.99
Exclae Duty 0,56 189 086 539
Other Expenses - 1,063.27 1,101.31 1,100,47 462179
Total Bxpenses 11,972.61 15814.16 16482,12 6545146
2 Profit/ {Logs) before exceptional items and tax (1-2) 256,19 245407 1,980.52 7,841.73
4  |Exceptional ltems
Impairment of Investments - [101.63) - (101.63)
5  |Profit/(Loss) before tax {3-4) 356,19 2,555.70 1,980.52 7,943.36
6 |TaxExpense:
Current Tax 14821 208.02 733.23 . 2,077.23
Adjustment of tax relating to earlier periods - 917.56 - _ 90031
Deferred Tax (47.53) (1,588.08) [40.24) (1,654.81)
Total Tax Expense 100.68 {462.50) £02.99 1,322.73
7 |NetProfit / {Loss) after tax (5-6) . 25551 3,018.20 1,287.53 6,620.63
8 |Other Comprehensive Income (0CI)
(A) Ttem to he reclassified to Profit or Loss in subsequent periods:
Net movement In cash Row hedge gain / (loss) 37.85 383.04 {204.07) . 2234
Income tax effect thereon (9.53) (131.66) 7131 (5.62)
Net OCl to he reclassified to Praflt or Loss in subsequent periad 2832 251.38 (132.76) ' 16.72
(R} Items notto he reclassified to Profit or Loss in subsequent
perlads:
{i) Re mea-aurementgaln/[loss] on defined benafit plans (4.12) (54.20) 13.07 [14.99)
Income tax effect thereon . 1.04 1748 (4.57) 3.77
[3.08) {36.72) 8,50 {11.22)
{il] Net gain £ (loss) on FYTOCI of equity shares 4031.77 (1,857.17) 253,05 (2,805.46)
" [Income tax effect thereon - - - -
403.77 11,857,171 253.058 {2,805,46)
:it;i(]lm not to be reclassified to Profit or Loss In subsequent period 400.69 (1,893.89) 261.58 (2,816.68)
Dther Comprehensive income for the perlod, Net of Tax (A+B) 429,01 {1,642.51) 128.79 (2,799.96)
9  [Tetal Comprehensive Income for the period (Proilt and Lass and ~ .
QCT) Net oftax [7+8) 684,52 1,375.69 1,416.32 3,820.67
10 |paid -up EquityShare Capttal (Face value of ¥ 10 each) 451014 4,510.14 2,255.07 4,510.14
11 [Reserves excluding Revaluation Reserves as per Balance Sheet B - - 37,433.66
12 |Earnings per share (Face Value of 3 10 each)#
a) Basic 0.57 669 2.85 7 1468
b) Diluted 0.57 6.69 2.85 14.68

There is nodiscontinued operation during the period.
# Barnings par share for the quarter ended 30th June 2019 has been restated as per Ind AS 33 on account of issue nfhnnus equity shares on 12th July 2019 In the

ratlo of one equity share for one equity share held.
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GAIL (India) Limited

New Delhi

Standalone Sepment wise Revenue, Results, Assets and Liabilities for the Quarter ended 30th fune 2020

Sggnlent Revenue #
A, Transimisslon Services -
1) Natural Gas 1,268.13 1,654.20 1,479.73 6,034.43
I} LPG 153.55 171.86 124.59 63641
B. Natural Gag Marketing 844372 14,744.84 15,461.30 59,954.62
L. Petrachemicals 1,221.69 1,217.39 1,112.76 5432.13
D. LPG and Liquid Hydrocarbons 747,91 1,153.91 1,145.65 4,233.71
E .Qther Segment* 246,02 282.13 275.39 1,106,186
F, Unallocated 0.08 6,15 0,57 9.39
Total 13,081.11 19,130.52 - 19,609.99 7740685
Less i~ Inter Segment Revenue 993,65 1,375.51 1,298,53 5,530,50
Sale/Income from Operations 12,087.46 17,755.01 18,311.46 71,876.35

Segment Results

[Profit/[Loss) before Interest and Tax)
A. Transmizglon Services
1) Natural Gas 716.65 892.03 £59.4% 3,539.77
I LPG 81.48 94,51 61,56 330,91
B. Natural Gag Marketing (545.46) 602 64 B50.48 2,156.24
C. Petrochemicals (154,43} 7236 [227.03) {245.50)
D. LPG and Liquid Hydrocarbong 266,20 52B.14 510,77 1,580.62
E. Other Segment* 11687 87.80 151.04 536,99
Total Profit before Interest and Tax 481.31 2,277.48 2,206.31 7,899.03
(i) Other unallncahle Expenditure Net of Unallocahle Income {75.62} 311.15 [201.88} 152.83
{ii] Finance Cost {49.50} [32.93) (23.91) [108.50)
Total Profit befare Tax 356.19 2,555.70 1,980.52 7,943.36
Segment Assets
A. Naturzal Gas Transmission / Marketing 40,846.41 41416.24 38,342.64 41,416.20
B. LPG Transmission 1,065.68 1,086.26 1,059.54 1,086,2hA
C. Petrachemicals 9,775.05 10,001.13 1.0,095.06 10,001,13
D. LPG ang Liguid Hydrocarbons 898,01 963,46 B05.54 863.46
E. Other Segment* 2,227.52 2,216.96 2,113.32 2,216,956
F. linallotated 13,177.27 12,840.62 14,219.98 12,849.62
Taotal Assets 67,989,94 68,533.63 66,636.08 68,533.63
Segment Liabilities
A. Natural Gas Transmission / Marketing 10,734.73 11,448.32 10,321,595 11,448,32
B. LPG Transmission 119.12 123.96 136.71 123.96
C. Petrochemicals 542.80 466,16 579.06 466.16
D. LPG and Liquid Hydroecarbons 166.54 162.04 194,26 162,04
E. OQther Segment* 300.56 33142 421.70 331.42
£ Unallocated 11,470.59 12,030.63 9,473.15 12,030.63
Total Liabiliies 23,331.34 24,562.53 21,126.83 24,562.53

# Segment revenue includes other nperating income
* Other Segment includes GAIL Tel, E&P, City Gas Distribution and Power Generatlon

)
R 002744(3
Fi NW

\\i: ATERRD AGGOUN.

wle}

A
LA iy

L




Notes to Standalone Financial Resnlis

1. The above unaudited standalone financial results were reviewed by the Audit Committee and
approved by the Board of Directors in its meetings held on 13th August 2020.

2. The Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

3. The Company has filed appeals before Appellate Tribunal (APTEL), against various moderation
done by PNGRB in respect of six numbers of final tariff order(s) issued by PNGRB and also certain
customers have challenged some of the Tariff orders of PNGRB in Court of Law. Adjustment on
account of revision, if any will be recognized as and when the matter is finally decided.

4. CESTAT, Delhi vide order dated 30" November 2018 has confirmed the demand of differential
Central Excise duty of ¥ 3,045.72 crore (Previous period: ¥ 2,920.12 crore) including penalty and
interest in respect of an appeal filed by the Excise Department against the Company. Considering the
merits of the case, the Company has filed an appeal before the Hon’ble Supreme Court. The appeal
filed by Company has been admitted and stay has been granted by the Hon’ble Supreme Court on
compliance of the conditions of depositing a sum of ¥ 20 Crore and furnishing security to the extent
of T 132 Crore. Based on the favorable legal opinions obtained on the matter, the Company is -
confident of favorable outcome,

5. Department of Telecommunication (DoT), Ministry of Communications, Government of India vide
letter dated 14™ Fuly 2020 has withdrawn the additional demand of Rs, 1,83,076 crore raised on the
Company towards provisional annual assessment of license fees in respect of IP-II license for
various financial years. With this, nothing remains payable to DoT by the Company.

6. The COVID-19 pandemic globally and in India has impacted business in general and causing
slowdown of economic activity. During the current quarter, the physical performance of the
Company was impacted due to nationwide lockdown. However, the same is expected to reach to
normal levels during upcoming period in FY 2020-21. The Company has assessed the possible
impact of COVID-19 in preparation of financial results based on the internal and external sources of
information and expects no significant impact on the continuity of the business on long term basis,
the useful life of the assets and overall financial position of Company.

7. Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

Nt

‘Place: New Delhi ' (A. K. Tiwari)
Date: 13" August 2020 Director (Finance)
(DIN: 07654612)
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81/1, Third Floor, Adchini A-403, Gayatri Apartment
Aurobindo Matg, Airlines Group Housing Society
New Delhi - 116017 : Plot No 27, Sectot -10, Dwatka

New Delhi ~ 110075

Independeht Auditors’ Review Report on the Unaudited Consolidated Financial Resalts of the
Company for the Quarter ended 30" June 2020 Pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended

The Board of Directors of GAIL (India) Ltd.

1. We have reviewed the accompanying Statemernt of .Consolidated Unaudited Financial Results of
GAIL (India) Litd. (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™), and its share of the net profit/(loss) after tax and total comprehensive
income/(loss) of its -associates and joint ventures for the quarler ended 30" June 2020 (‘the
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from-time to
time.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34™), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusionon the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substardially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that - we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the entities as given in the Annexure to this report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with applicable Indian Accounting Standard (Ind AS) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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6. Fmphasis of Maiter

We draw attention to the following matters:

(i)

- (i)

(iii)

Note No. 3 to the consolidated unaudited financial results regarding, various provisional
transportation tariff orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB),
which have been contested by the company at Appellate Tribunal for Electricity (APTEL) and
also certain customers have challenged these orders of PNGRB in Court of Law. Adjustment if
any will be recognized as and when matter is finally decided.

Note No. 4 to the consolidated unaudited financial results regarding CESTAT order confirming
the demand for the differential amount by the Central Excise Department in the matter
pertaining to classification of ‘Naphtha’ manufactured by the Parent Company, of Rs. 3,045.72
erore including applicable penalty and interest thereon. Considering the merits of the case,
Company has filed an appeal before the Hon'ble Supreme Court. Based on the legal opinion
obtained, the Company does not foresee any probable outflow in the matter and accordingly has
treated the same as contingent liability. :

Note No. 6 to the consolidated unaudited financial results regarding the impact of COVID -19
pandemic on the Group’s along with its associates and joint ventures performance during the
quarter ended June 30, 2020. The impact of pandemic in future period cannot be ascertained as
on date. However, the Management is of view that there will be no significant impact on the
continuity of the business on long term basis/ on useful life of the assets/on financial position.

Our conctusion is not modified in respect of above matters.

7. Other Matters

2)

'b)

We did not review the interim financial results/information of 5 (Five) subsidiaries included in
the consolidated unaudited financial results, whose interim financial results/information reflect
total revenues of Rs 2924.22 crores, total net loss after tax of Rs 48.58 crores and total
comprehensive loss of Rs 48.58 crores for the quarter ended 30th June 2020 as considered in
the consolidated unaudited financial results. The consolidated unaudited financial results also
include the Group’s share of net profit afier tax of Rs 367.82 crore and total comprehensive
income of Rs 290.09 crore for the quarter ended 30th June 2020 as considered in the
consolidated unaudited financial results, in respect of 5 (Five) associates and 5 (Five) joint
ventures, whose interim financial results/information have not been reviewed by us. These
interim financial resultsfinformation have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, associates and
joint ventures, is based solely on the reports of the other auditors and the procedures performed
by us as stated inparagraph 3 above. -

The consolidated unaudited financial results includes the interim financial results/information
of 1 (One) subsidiary which has not been reviewed by their auditors, whose interim financial
results/information reflect total revenue of Rs Nil crore, total net loss after tax of Rs 0.09 crore
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and total comprehensive loss Rs 0.0 crore for the quarter ended 30th June 2020 as considered
in the consolidated unaudited financial results. The consolidated unaudited financial results
also include the Group’s share of net profit after tax of Rs 84.85 crore and total comprehensive
income of Rs 84.76 crore for the quarter ended 30th June 2020 as considered in the
consolidated unaudited financial results, in respect of 3 (Three) associates and 5 (Five) joint
ventures based on their interim financial results/information, which have not been reviewed by
their auditors. These interim financial results/information are certified by the management.
Interitn financial resultsfinformation in respect of these subsidiaries, joint ventures and
associates are provided by the Management based on the estimate. According to the
information and explanations given to us by the Management these interim financial
results/information are not material to the Group.

¢) The Statement includes financial results/information of 2 associates reflecting net profit after
tax of Rg 104.12 crore and total comprehensive income of Rs, 27.39 Crore. The aforesaid
amounts have been included hased on the audited statements of these entities as on 31st March
2020, Management is of view that this will not have a material impact on the Group
company’s consolidated unaudited financial results.

d) The Statement includes interim financial results/information of 12 joint operations included in
the standalone unaudited interim financial resultsfinformation of the entities included in the
Group, whose results reflect total revenues of Rs. 224.35 crores, total net profit before tax of
Rs. 124,98 crores and total comprehensive income of Rs, 124.98 crores for the quarter ended
30™ June 2020, which have not been reviewed by their auditors. These interim financial
resultsfinformation is based on the statement received from the operators. Management is of
view that this will not have a material impact on the Company's consolidated financial results.

Our conclusion on the Statement is not modified in respect of the above matters.

For ASA & Associates LLP ‘ ¥or A.R. & Co.
Chartered Accountants Chartered Accountants

Firm Registration No: 009571N/N500006 Firm Registration No: 002744C

Chartered e FRN 0027446
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Partner . Partner
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UDIN: 20088810AAAACU8617 UDIN: 20072209AAAABZ2009

Place: New Delhi
Date: 13% Angust 2020



GAIN (India) Limited
New Delh!
Statement of Consolldated Unudited Financial Results for the Quarter Ended 30th June 2020

(in Crore
Excopt EPS)
Sr. Particulars _ For the Quarter Ended Fu;eu;i ll:;]:iae!:idal
No. - 30th lune 2020 31stMarch 2020 | 30thjune 2019 | 31stMapch2020
Unaudited Audited Unandited Audited
1 [Income . :
Revenue from Operations 12,18062 17,938,080 18,481.56 72,567.70
Othet Income: 158.50 965,56 159.59 1,546.43
Total lueome 12,339.12 18,893.64 18,641.15 74,114.13
2 |Expenses
Cost of Materials Censumed 141644 945,82 991,27 ) 4,411.97
Purchase of Stack In trade . 8,099.83 12,733.13 13,240,508 52,878.13
Changes in laventories of FInished Gaods, Stocl n Trade and Work n Progress 402.03 (336,16) 28536 - (427.99)
[imployee Beneflt Bxpenses 425,80 373.56 441,68 1,633.74
Finance Coats 5256 215.62 29.9% 308,94
Depraciation end Amortization Expense 52111 ), 635.89 436,91 2,080,168
Exclae Duty 6547 15.29 1412 59,28
Other Expenses . 1,13632 132411 1,150.54 4,557.56
Total Expenses 12,060,56 15,95].& 16,590,865 65,931.79
3 |Prafit/ (Loss) before share af profit/(loss) of assoclate and Joint Venturss and tax (1-2) 278.56 2,041.98 2,050,30 g,182.34
4 |Shera of Profit/ (Loss) of assoclates and Jolnt Ventures for the parlod 450,18 656.72 257,16 2,246.60
5 | Profit/(inss) hefore tax (344} 728,74 3,598.70 2,307.46 10,428,94
£ |Tax Exyense:
Currenttax 149,68 203.24 74931 2116320
Adlustment of tax relating toeartier perlods - B17.56 . a00.17
Deferved tax {63,681 {2335.98) S8 (2,102,071
Tobal Tax Expenses : 86.77 {1,215,18) R02.79 914,30
7 |Net Profit / (Loss) far the perlod {5-8) 642,97 4,813.88 1,503.67 0514.64

B |Otter Comprehensive inconze {OCI)
a) [tems ta be raclassified to Profltor Loss tn subsequent periods:
(1) Exchange dlfferences on teanslatlon of forelgn oparatians 60,26 14.62 #z.80 126.82

Income tax effect theraon - . .
60,26 14.62 82.80 126,82

{il} Net movement in eash fow hedge galn J(ioss) 37.85 383.04 (204.07) 2234
Incotne kax effect thereon {9.53) {131.66) 7131 (5.62)
28.32 251,38 (132.761 16.72
Net other comprehensive income to be reclassified to Profit or Loss in subsequent SB.ISB 266,00 [49.96) 143.54
fperlods (1+i1)
b) Irems nok to be roclassified to Profit or Lok in subsaquent periods:
{1} Re—measurement gain /{loss) on defined beneflt plans +12) {54.18) 13.07 {14.56)
Income tax effect thereon 1.04 17.47 {457} 3.76
13.08) (36.71] 8.50 {11,20)
(i Net gaing{loss) on FVTOCI equity Securltles 403,78 {1,857.17} 253.05 (2,805.46)
Income tax effect thereon L - - -
403.78 {1,057.17) 253.05 (2,805.46) |
(lNShare ofQther Comprehensive Income tn Assoclates fJVs for the perlod (77.01) 73.88 0.06 (59.77)
Income bax effecttherenn - - “ -
77.01) 73,88 0.06 (59.77%
Net: Othey Comprehenslve Income not to be reclassiBed to Profitor Loss in swbsequent 223,69 {1,820.00] 261,61 (2076.43)
perlads(i+ilHil):
other Comprehensive Income for te period, necoi tax {a+h) 412.27 - {1,554.00] 211,65 (2,732,89]
9 |Tatal Comprehensive Income for the perlod (Profit and Loss and OCI), Netof Tax {7+8) 1,085.24 326908 1,71532 6,781.78
Profit for the period 64297 4,4813.88 1,603.67 9,A14.64
Attributable to: . .
Equity holders of the parent 654,33 4,728.37 1,501.95 9,4722,05
Mon-contrelling Interests (1136 85,51 172 92,59
othier comprehensive Income for the perlad 412,27 {1,554,0Mm 211.65 (2,732,89))
Attributable ko:
Equtlty heldess af the parent 412.27 (1,554.01) 211,65 (2,732.90)
Mon-oontiolling Interests - .01 - 001
Total Comprehenslve Income for the periad 1,055.24 3,250,688 1,715.32 6,781,758
AttrSbutable to: ’
Equity holders of the parent 1,066.60 3,174.364 1.713.60 6,689.15
Non-pantroliing Interests {1136 85.52 L72 92,60
10 |Patd-up Equity Share Capital (face value of % 10 each} 451014 4,510.14 2,255,07 451014
11 |Reserves excluding Revaluation Reserve as per Balance Sheet 42,63850
12 |Barnings per share (in ) (Face value of 310 each) #
2] Basle, attributable to equity holders of the parent 145 10.48 3.33 20,89
b) Giluted, atuefbuwhietn equity holders of thie parent 145 10.48 333 20.89

(EPS for the Quarter not annuatised
There s no discontinted operatlon durlng the perlod

# Barnlngs per share for the quarter ended 30th June 2019 has becn restated as per Ind AS 32 oh account of issue of bonus aqulty shares on 12Eth July 2019 in
the ratla of ane equity share for one equity shaye held, :
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GAIL (India) Limited
& New Delhd

11 {onsolidated Segment wiseRevenue, Results, Assets and Liabilities for the Quarter Ended 30th June 2020
(2 In Crare)
For the Quarter Ended ‘| For the Pinancial Year
. . Particul I TeiMarch Ended
No. S articnlars ‘ 30th June 2020 31;‘02‘5“"' 30thJuna2019 |  3istMarch 2020
] ) Unaudited Audited Upaudited Audited
1 | SegmentRevenueit
A, Transmissien Servlces
1) Natural Gas 1,268.13 1,554.2¢ 1,479.73 6,034.43
1) LFG . 153,55 171.86 134,59 A36,41
B. Natural Ges Marksting 11,635.38 1847872 18717.62 71,211.396
C. Petrochemlcals 1,221.69 1,217.39 1,112.76 543213
D, LPG And Liguld Hydrocarbons . 74751 1,153.91 1,145.65 4,233,71
E, Gity Gas 739.20 1,483.57 1,153.45 5316,72
F.Other Segment* : 23940 263,62 266,88 1,051.62
G. Unallocated .07 6.16 0,57 §.38
Total 16,005.33 24,32943 24,011.25 93,226.36
Less i Inter- Segment Revenue 3,824.71 6,391,35 5,525.69 21,35B.66
Sales { Income from Operations 12,180.62 17,938.08 18,481.56 72,667.70
2 | Segment Results
(Profit/(Loss]) hefore Interest and Tax}
A. Transmigsion Serylces
1) Natural Gas | 71685 852,03 B59.49 3,535,797
-If LPG iR 5451 61.56 33091
B, Natural Gas Marketing ~ [614.06) 1,075.56 8268.55 2,63847
€. Petrochemicals (154.:43) 72.36 (227.03) (245,50}
D. LPG And Liquld Hydrocarhans 266.20 528,14 510,77 1,560.62
E, City Gas ’ ) (0.86) 35,28 57,23 221.43
F Other Segment* 125.80 88.08 151,90 . h61.93
Total Profit before Interest and Tax. 420,78 2,805.53 2,28247 8,627.63
Add / (Leas) 1(1) Other Un-alfocabla axpanditure net of Unallocahle Income 360.52 1,008:39 54,98 2110.25
(4] Flnance Cost [52.56) (215.62) {29.99) {308.94)
Tetal Profit before Tax . 728.74 3,598.70 2,307.46 10,428.94
3 [Segment Assets -
A Natural Gas Transmisslon / Marketing . 41,092,35 45,694,895 39,137.65 45,694.95
B, LP4 Transmission . 1,065.68 1,086,26 1,059.54 1,0B6.26
C. Patrochemicals 9,775.05 10,001.13 10,095,046 10,001.13
D, LPG And Liquld Hydrocarbans 898.01 363,46 a05.54 96346
B, City Gas 3,367.16 3,449.86 2.860.40 3./M9.B6
F, Otlier Sagment * 1,627.71 1,637.10 1,746.73 1,637.10
G. UnAllocated . 16,862.28 12,0B1.42 15,202,62 12,081.42
Total Assets 74,688.24 74,914,18 70,907.54 74,914.18
4 |Segment Liabilitles . .
A, Natutal Gas Transmission / Marketing 10,272.32 10,80537 10,293.81 10,805.37
B, LPG Transmission 11912 123.96 138,71 123,96
£, Petrochemicals : 512,080 466.16 . §79.06 466,16
D, LPG And Liquid Hydrararbons . 16654 162.04 154.26 162.04
E.City Gas 64081 68881 55528 GBR.81
H. Othar Ssgment™ 189.99 192,93 351,52 19293
&, Un Allocated 12,344.66 13,115.62 11,023.28 13,119.62
Total Liabilities 24,276,248 25,558,89 23,133.92 25,558.89

# Segment Revenue includes Other Operating Income
*other Sagment includes GAILTel, E&P & Power Genération
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Notes to Consolidated Financial Results

1. The sbove unaudited consolidated financial results were reviewed by the Audit Committee and
approved by the Board of Directors in its meetings held on 13th August 2020,

5. The Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33
of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015.

3. The Parent Company has filed appeals before Appellate Tribunal (APTEL), against various
moderation done by PNGRB in respect of six numbers of final tariff order(s) issued by PNGRB and
also certain customers have challenged some of the Tariff orders of PNGRB in Court of Law.
Adjustment on account of revision, if any will be recognized as and when the matter is finally
decided.

4, CFESTAT, Delhi vide order dated 30" November 2018 has confirmed the demand of differential
Central Excise duty of ¥ 3,045.72 crore (Previous period: ¥ 2,920,12 crore) including penalty and
interest in respect of an appeal filed by the Excise Department against Parent Company. Considering
the merits of the case, the Parent Company has filed an appeal before the Hon’ble Supreme Court.
The appeal filed by Parent Company has been admitted and stay has been granted by the Hon’ble
Supreme Court on compliance of the conditions of depositing a sum of ¥ 20 Crore and furnishing
security to the extent of ¥.132 Crore. Based on the favorable legal opinions obtained on the matter,
the Parent Company is confident of favorable outcome.

5. Department of Telecommunication (DoT), Ministry of Communications, Government of India vide
jetter dated 14" July 2020 has withdrawn the additional demand of Rs. 1,83,076 crore raised on the
Parent Company towards provisional annual assessment of license fees in respect of IP-II license for
various financial years. With this, nothing remains payable to DoT by Parent Company.

6. The COVID-19 pandemic globally and in India has impacted business in general and causing
slowdown of economic activity. During the current quarter, the physical performance of the Parent
Company was impacted due to nationwide lockdown. Howevet, the same is expected to reach to
normal levels during upcoming petiod in FY 2020-21. The Group has assessed the possible impact
of COVID-19 in preparation of financial resuls based on the internal and external sources of
information and expects no significant impact on the continuity of the business on long term basis,
the useful life of the assets and overall financial position of Group.

7. Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

Pk

Place: New Delhi | (A. K. Tiwari)
Date: 13™ August 2020 Director (Finance)
: (DIN: 07654612)
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ASA & Associates LLP
Chartered Accountants
81/1, Third Floor, Adchini
Aurobindo Matg,

New Delhi — 110017

AR & Co.

Chartered Accountants

A~403, Gayatri Apartment
Airlines Group Housing Society
Plot No 27, Sector -10, Dwarka
New Delhi - 110075

Annexure to Limited Review Report on Unaudited Consolidated Quarterly Financial results of GAIL
(India) Limited for the Quarter ended 30" June 2020 pursuant to the Regulation 33 of the SEBI
(Listing Obligation and Disclosures Requirements) Regobations, 2015, as amended

Sr. No, Name of companies :ﬁl T::;Lrgm tin(:f

A, Subsidiaries o

1 GAIL Global (Singapore) PTE Ltd Singapore

2 GAIL Global (USA) Ine, USA

3 GAIL GAS Limited India

4 Tripura Naturat Gas Co Ltd. (INGCL) India

5 Bengal Gas Company Limited India

6 Konkan LNG Limited India

B. Joint Ventures

1 Central UP Gas Limited India

2 Green Gas Limited India

3 Ratnagiri Gas & Power (Private) Lid (RGPPL) India

4 Maharashtra Natural Gas Limited (MNGL) India

5 Aavantika Gas Limited India

6 Bhagyanagar Gas Limited India

7 | Talcher Fertilizers Limited India

8 Indradhanush Gas Grid Limited India

9 Vadodara Gas Limited India

10 TAPI Pipeline Company Limited Isle of Man

C. Associates

1 Indraprastha Gas Limited India

2 Petronet LNG Limited India

3 Mahanagar Gas Limited India

4 ONGC Petro Additions Ltd (OPAL) -India

5 Ramagundam Fertilizers and Chemicals Limited India

6 Brahmaputra Cracker & Polymer Ltd India

7 Fayum Gas Company Egypt

8 China Gas Holding Limited Bermuda
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