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In'denendent Auditors’ Review Report on the Unaudited Standalgne Rinancial Results of the

Cgmpany for the quarter ended June 30, 2023 Pursuant to the ReEulanon 33 and Reg;;latm:l
52 of the SEBI (Listing Obligations and Disclosure Requitements Iations 2015,

amended

~ 'The Board of Ditectots of GAIL (India) Limited

1,
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We have reviewed the accompanying statement of standalone unaudited financial results

- of GAIL (India) Limited (“the Compsny”) for the quarter ended June 30, 2023 (“the Statement™),

being submitted by the Company putsuant to the Regulation 33 and Repulation 52 of the SEBI
(Listing Obhgations and Disclosure Requirements) Regulations, 2015, as amended from time to
titme.

This staternent, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in  accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim financial
Reporting™ (*Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant tules issued thereunder; and other accoutiting principles generally
accepted in India. Qur responsibility is to express a conclusion on the Statement based on our
review.

We conducted our teview of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Petformed by the
Independent Auditor of the Fintity”, issued by the Institute of Chartered Accountants of India.

This standard requites that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying the anelytical and other teview procedutes. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assutance that we would become aware of all mgmﬁc'mt'
matters that might be identified in an audit. Accordingly, we do not express an audit opitiotn.

Based on out review conducted as above, nothing has come to our atténtion that causes us to
believe that the accompanymg statement of unaudited standalone financial tesults ptepared in
accordance with the recognition and measutement principles laid down in the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act , 2013 and other
recoghized accounting practces and policies, has not disclosed the mformamon required to be.
disclosed in terms of Regulation 33 and Regulation 52 of the SEBI  (Listing Obligations and
Disclosure Requitements) Regulations, 2015, as amended, including the manner in  which it is to
be disclosed, or that it contains any material misstatement.
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5. Emphasis of Matter
We draw attention to the following mattets:

(i) Note No. 3 to the standalone unaudited financial results regarding, vatious transportation tariff
orders issued by Petroleum and Natural Gas Regulatory Board (PNGREB), which have been
contested by the company at Appellate Tribunal for Electricity (APTEL) and also certain
customers have challenged these orders of PNGRB in Ceurt of Law. Adjustment if any, willbe
tecognized as and when matter is finally decided. .

(iiy Note No. 4 to the standalone unaudited financial resuits regarding CESTAT otder confitming
the demand for the differential amount by the Central Excise Department in the tmatter
pertaining to classification of Naphtha' manufactured by the Company, of Rs, 2,889 crores
(with interest upto 30.06.2023 Rs 3,423.00 crore) including applicable penalty and interest
thereon, Considering the merits of the case, Company has filed an appeal befote the Hon’ble
Supteme Court. Based on the legal opinion obtained, the Company does not foresee any
probable outflow in the matter and accordingly has treated the same as contingent liability.

(iii) Note No. 5 to the standalone unaudited financial statements regarding detnand by customs
authorities amounting to Rs. 960.17 crore including penalty and interest, on account of Special
Additional Duty (SAD) and Custom Duty on differential quantity, while finalizing provisionally
assessed Bill of Entries in tespect of import of LNG by Company duting September 2017 to
March 2022 at Dabhol Pott, Ratnagir, Considering the merits of the case, the Company has
filed an zppeal before the Commissioner (Appeals) Pune. Further based on the exemption
notification 5172017 dated 30.06.2017, clarification provided by Central Board of Indirect
Taxes and Custotns (CBIC) and practice being followed at other Custom Port ie. Dahej &
Hazira, the Company is confident of favorable outcome in the matter and accordingly has
disclosed the same under contingent liability. '

(iv) Note no 6 to the standalone unaudited financial statements regarding depreciation on Natural
Gas/LPG Transmission Pipelines consideting usefui life 30 years and residual vatue 5%, During
the cusrent quarter company has received the opinion of the Bxpert Advisory Committee
(EAC) of the Tnstitute of Chartered Accountants of India (ICAI) on the residual value of natural
pas/LPG Transtission Pipelines and the company is in the process of implemmenting the same,

(v) Note no 8 to the standalone unaudited financial results regarding accounting of deficit of Rs
83.72 Crore post settlement in terms of Schedule D of Tariff Repulations (which includes Rs
41.34 Crote pertaining to difference on account of invoicing done on UFT & eligibility on
account of IT) on implementation of the Unified Tartiff (UFT) for the National Gas Grid
System (NGGS) with effect from 01.04.2023 :

Our conclusion is not modified in respect of above mattets.
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6. The Statetnent includes interim financial results/infortnation of 12 joint opetations, whose results
reflect total revenues of Rs.239.26 crores, total net profit hefore tax of Rs. 134.22 crores and total
comprehensive income of Rs. 134,22 crores for the quarter ended June 30, 2023, respectively, and
total assets.of Rs 1552.57 crores as on June 30, 2023 which have not been reviewed by their
auditors. These interim financial results/information ate based on the statement from the
operators. Management is of view that this will not have a material impact on the Company's
financial results,

Fot A.R. & Co. ' ' ~ For Gandhi Minocha & Co,
Chartered Accountants ' Chatteted Accountants -
Firm Registration No: 002744C _ Firm Registration No: 000458N

B I

[

CA Pawan K Goel

Partner _

Membetship No: 072209
UDIN: 23072200BGVYPN2493

Place: New Delhid
. Date: 31.07.2023




e g GAIL (India) Limited
5 % N .
< = 2\ ew Delhi
GO Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June 2023 .
, (X in Crore Except EP'S)
For the Financtal
F h b -
. or the Quarter Ended Year Ended
' Particulars . X
No. e sothjmezo23| S5 ERCR T goum june 2022|315t March 2023
Unaudited Auditad Unandited Audited
1 |Income 1
Revenue from Operations 3222747 32,858.20 37,572.14 - 1,44,301,61
Other Income 267.60 1,017,149 178.77 2,684.70
Total Income . 32,495.07 33,875.39 37,751.91 1,46,986.31
2 |Expenses ' . . : .
Cost of Materials Consumed 1,923.60 2,228,114 1,623.44 5,860.15
Purchase of Stockint trade © 2469193 26,271.85 31,824.22 1,23.9'.'{5.78
i(f}h;:g;sﬂi;lnventm‘:as of Finished Goods, Stock in Trade and Work © eana4 125598 | (2,007.42) (1,959,99)
Employee Benefit Expensas : 489.56 47932 | 44166 1,773.77
Finance Gosts : 17583 90.33 4B.13 ) 31172
Depreciation and Amortization Expense 638,77 643,16 602,96 2,488,07
Excise Duty 15.38 15.00 9,64 51.93
Qther Expenses ' 1,986.55 2,300.74 1,314,90 5,301,07
Total Expenses ‘ . 30,606.35 33,284.52 33,857.55 - 1,40,402.50
3 |Profit/(loss) hefore tax (1-2) : 1,868.71 590.87 . 3,894.36 6,583,81
4 |Tax Expense: . .
Current tax 457,75 (1¢.85) 998,25 127747
Adjusiment of tax relating to earlier periods ] o (52.37) ) - (5237
Deferred tax 18,96 50.57 (18.08) 57.20
Total Tax Expenses ' 476,71 {12.65) 979,17 1,282.30
5 |Net Profit/ (Loss) after tax (3-4) 1,412.00 603.52 2,915,19 530151
6 |Other Comprehensive Income (O€1)
a) Items to be reclassified to Profit or Loss in subsequent
periods:
Net movement in cash flow hedge gain /(logs) _ 119,01 (341.61) (315.33) (689.16)
Income tax effect thereon [29.95) §5.98 79,37 17345
Net -O€1 to be reclassified to Profit or Loss in subsequent periods . 89.06 (255.63) (243.08) {515.71)
b) Items not to he reclassified to Profit or Loss in subsequent
periods i
{i) Re-measurement gain /(loss) on defined benefit plans 12.84 : 8.05 12.88 46,69
Income tax effect therecn (3.2 {2.03) (3.24) (11.75)].
’ ’ 961 6.02 9.64 . 34.94
(i) Net gain/(loss) en FYTOC! equity Securlties 287.43 154.81 (373.60) (357.88)
Tneofre tax effect thereon n 1,258 - . 1.25
‘ ) - ] 287.43 156.06 ~ (373.600 (356.60)
Net ﬂthelar Camprehensive lncm-ne nat ko be reclagsified to Profit 297 04 162,08 (363.96) (321,66)
o) Loss in subsequent periods(i+i):
Other Comprehensive Income for thg period, net of tax (a+b) 486,10 (93.55) (599.94) (837.37)
7 |Total Comiprehensive Incame for the period (Profit and Loss and ' )
OCI} , Net of Tax [5+6) 1,798.10 509.97 2,315.25 4,464,14
B |Rald~up Enuity Share Capital (face value of ¥ 10 each) 6,575.10 6,575.10 438347 [ 6,575.10
9 [Reserves excluding Revaluation Reserve as per Balance Sheet 44,284.44
10 |Earnings per share (in %) (Face value of T10 each? ‘
a) Basic : i ’ 2.15 092 4,38 ) 8.04
b) Diluted 21547 - 0,92 438 © B.Od
(EPS for the Quarier not annualised)

There is no discontinued operatlon during the period
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GAIL {India) Limited
New Delli

Standalone Segment wise Revernue, Regults, Assets and Liabilities for the Quarter Ended 30th June 2023

(3 In Crore)
: For the Financial
. ‘ For the Quarter aned . Year Ended
- Particulars )
No. 30th June 2023 | 31st March 2023 | 30th June 2022 | 31st March 2023
Unaudited Audited Unavdited Audited
1 1 Segment Revenue #
A, Transmlssion Services |
1) Natural Gas 2,594.03 1,649.49 1,65843 6,061.07
1y LPG 177.57 174,76 160.46 721.62
B. Natural Gas Marketing 28,381.69 31,560.37 14,604.66 1,35,290.35
C. Petrochemicals 1,703,863 ©1,359.47 . 1,455.82 4,017.26
D. LPG And Liquid Hydrocarbons 1,319.02 1,36R,75 1,455.42 5,560.97
£, Other Segment * - 398.97 439.09 36777 1,701,860
F. Unallocated 0,32 016 (.08 1.72 +
Tatal 34,575.23 36,549.09 _39,711.64 1,54,863.59
Less : Inter- Segient. Reverue 2,347.76 3,690.89 2,139.50 14,561.98
Sales / Income from Operations 32,2247 32,858.20 37,572.14 1,44,301.61
2 | Segment Results
(Profit/{Loss) before Interest and Tax)
A. Transmission Services .
[) Natural Gas 1,024,61 (16.41) 800.52 1,919.69
11 LPG 80.18 79.22 83.73 36B.69
B. Natural Gas Marleting 1,013.63 48740 231447 3407875
- |G, Petrochemicals (300,913 (400.94) 3516 (1,060.85)
D. LPG And Liquid Hydrocarbans 20210 122,53 634.85 1,22843
E. Other Segment * 152.78 133.79 15257 RO6.85
Taotal Profit before Interest aid Tax 2,172.39 405.59 4,021.30 6,041,506
Add / (Less) (i) Other Un-allocable
expenditire netof Unallecahle Income {107.85) 275,61 (78.81) 853.57
(i1) Finance Cost [175,83) (90.33) (48.13) (311.72)
Total Profit before Tax 1,888.71 590,87 3,894.36 6,583.91
3 |Segment Assats -
A, Natural Gas Transmisslon / Marketing 61,531.86 £1,114.43 60,259.47 61,114.43
B: LPG Transmission ’ 1,022.82 1,029.70 1,053.21 1,025,70
C, Petrachemicals 11,589,11 11,176.00 10,241.64 11,176.00
I3, LPG And Liguid Hydrocarbons 1,469,30 1,492.25 136612 149225
E. Other Segment* 3,437.82 . 3,389.85 3,003.46 3,389.85
F. Un Allacated 20,108,117 17,926.35 17,360.50 17,929.35
Total Asseis 99,154.08 96,131.58 93,374.40 96,131,58
4 |Segment Liabilities
A. Natural Gas Transmission / Markeling 186,039.57 17,567.34 20,450,33 17,392,239
B. LPG Transmission 124.74 115.11 134.04 11511
C. Petrochemicals ) 973,80 295,08 826.85 ~ 895.08
D. LPG And Liquid Hydrocarhans 183.58 169.48 17491
E. Other Segment * 468.87 463.75 416.53
F. Un Allocated 23906.76 21,237.10 . 1479858 | sswsamd
Total Liabilities 41,707.32 40,477.91 36,80 1.2405
Yo 9
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Notes to Standglgne Financial Results

1 The above Unaudited Standalone Financial Results were reviewed and. recommended by. the Audic Commitiez and appraved
by the Board of Directors in its meetings held on 3 i July 2023,

3 The Financlal Results have been andited by the Statutory Auditors as required under Regulatio‘n 33 and Regulation 52 of the
SEBI (Listing Obliggtions and Disclosure Requirements) Reguletions, 2013, as amended.

3 The Company has flled appeals before Appellate Tribunal (APTEL}, against various moderation done by PNGRB in respect of
six numbers of final tasiff order(s) issuad by PNGRRB and also certain customers have chaliehged some of the Tariff orders of
PNGRB in {ourt of Law. Adjustment on account of revision, I aay will be recognized ag and when the matter is finafly

decided.

4 CESTAT, Delhi vide order dated 30" November 2018 fias confirmed the demand of differentlal Central Excise duty of 32,889
crore (up to 30" June 2023 is ¥ 3,423 crore) including penaliy and interest in respect of an appeal filed by the Excise
Depatiment, Considering the merits of the case, the Company has filed an appeal betore the Hon'nle Supreme Court. The
appeal filed by Company has been admitted and atay has been granted by the Hon’ble Court on complipnce of the conditions
of depositing a surm of T 20 crore and furnishing security 1o the extent of 2 132 crore. Basad on the favourable lagal oplaicns
obtained on the matter, the Company is confident of favourable outcome.

5 Customs authority, Dapoli vide orders dated 26" March 2023 had confirmed demand for an amount of T 960.17 crote (up to
30" June 2023) including penalty and interest, on account of Special Additional Duty (SAD) gnd Custom Duty on differential
quantity, while flnalising provisionally assessed Bill of Entries in rspect of import of LNG by Company duribg September
2017 to March 2022 at Dabhol Port, Retnagitl. Considering the merits of the case, the Company has filed an appeal hefore the
Commissioner {Appeals) Pune: Based on the exemption notification, clarification provided by Central Board of Indiract Taxes
and Customs (CBIC), the Company is confidsnt of favourable outcome in the matter.

6 During the current quarter the Company has seceived an opinion of the Expert Advisory Committes (EAC) of The Tnstitute of
Chartered Accountants of India ({CAL) sn reasseasment of Residual value of Natural Gas/ LPG Transmission pipelines and
the Company is reviewing the same and necessary acea unting, i any, will be done in due course,

7 On 1% June 2023, the Company completed the acquisition of GAIL Mangalote Petrachemicals Limited ("GMPL") (Formerly
known us "JBF Petrachemicals Limited™ pursuant to a Corporale Insolvency Resolution process implemetied under the
Tnsolvency and Bankrupley Code 2016 approved by National Company Law Tribunal (the “Resolution Plan™) and GMPL
became whelly owned subsldiary of the Company. ) .

8 The Company has implemented the “Unitied Taritf (UFT) for the National Gas Grid System (NGGS), with effect fom 5
April, 2023, in accordance with the Tariil Order dated 29th March, 2023 of the Petroleum and Natural Gas Regulatory Boaid
(PNGRB). The NGGS comprises of twelve inter-connected natural gas pipelines of rine entitics. Reverme Entitlement of the
Cotnpany is as pet iis Approved Zonal Integrated Tariff (IT) according to Tarl{f Orders dated 24™ Mareh, 2023 and KG-Basin
Tariff which are part of the NGGS. As per regulation any difference betwesn UFT and “Tniegrated Taeiff™ IT (including
Deficit amount In_proportion of revenue cntitlement) has to be settled hetween entities through Settlement Commitice on
fartnightiy basis, Atthe Quarter ended 30™ June 2023, the Company has a deficit of T 83.72 Crore post seftlement in terms of
Regulation of Schedule D of Tarift Regulations (which includes ¥ 41.34 Crore pertaining to difference on account of nveicing
done’dn UFT' & eligibility on aceount of I'T). Furthor, PNGRB has revised the Unifisd Tariff fupward trend) vide its Order

dated 27" Tune 2023 w.e.f 1% July 2023,

«((ERN 002744 C )
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9 Other Disclosures as per SEBI (Listing Obligations and Disclosire Requirements) Regulations, 2015

. For the
For the Quarter Ended Financial Vear|-
SL.No Particulars Ended
14 .
30° June 2023 | 31" March 2023 30" June 2022 3T Vareh
a |Debt Equity Ratlo (I times) 0.23 022 0.15 0,22
b Debt Service Coverage Ratio - 2.72 2,21 7.67 3.91
(In times)
. Tterest Sarvice Coverage Ratio 9.36 6.44 42.51 13.89
{in timeg)
d Oustanding Redeemble Preference Shares (% in) NiL " NIL NIL . NIL
crore)
. Capital Redemption Reserve 126.74 126,74 126,74 126.74
& in crore)
f [Networth (Z in crore) 52,281.15 50,859.54 50,51630 50,85%.54
g |Net Profit After Tax (% In crote) 1,412.00 603.52 2,915.19 5,301.51
h  |Eamings Per Share (in %) 2.13 0.92 438 8.04
| |Current Ratig {in times}) 0.89 (.92 1.08 0.62
j  |Loog Term Debt to Working Capital (in times) (43.72) 31.76 2.04 3176
k {Bad dehts to Account receivable ratio {in times) i ) i )
[ Current Liability Ratio {in times) 0.49 -0.30 0.52 0.50
m | Tetel Debis to Total Assets 019 | .16 0.09 0.16
(in times) ‘
n {Debtors Tornovet 1atio - Annualised {in times) 106 10.54 13.86 14.56
o (Inventory Tarnover Ratio - Annuglised (in times) 24.97 23.10 33.92 _ 3377
p_ |Operating Margin (in %) 3.99% 0.61% 10.19%; 3.20%
q  [NetProfit Margin (in %) 4.40% 1,84% 7.77% 3.68%
 Asset cover available: :
T Not applicable as the bonds are unsecured
The extent and nature af securify:
§ Notappficabic as the bonds are unsecured
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10 Formulee for computation of above ratios are as fllows

Ratios

Formulae

Debt Bquity Ratio

Long Term Debt + Current maturities of Long Term Debt +
Lease Liahilities

{Total Equity excluding revaluation reserves}

Tiebt Service Coverage Ratio

{Profit after tax + Finange Cast -+ Depreciation}
{Finance Cost + Principal Repayment of Long Term Debt +
Lease Liabilities Paid}

Intetest Service Coverage Ratio

{Profit before tax + Rinance Cost + Deprecintion)
Finance Cost

Current Ratio (in thnes)

Current Asseis
Current Liabilities

"|Long Term Debt to Working Capital

{Long Term Debt+ Current maturiti

f Long Term Debi
{Working Capital excluding current matutities of long term
" borrowings} .

Bad dgbts to Account recelvable ratio

Bad debts
Trade Receivables

Current Llability Ratlo

Current Liabilities
‘Total Liabilities

Total Debts to Total Assets

. {Long Term Borrowings + Short Term Burmwing‘ s
{Tota] Assets)

Debtors Turnover Ratio

Net Saleg
Average Trade Receivables

Inventory Turnover Ratio

Cost of Goods Sald
Average Inventory

Operating Margin -

EBIT-Other Income
Net Sales -

Net Profit Margin -

Profit After Tax
Net Sales

11 Previous period figures have been regrouped/ reclassified, whereverrequired.

Place: New Delhi
Date: 31% July 2023

For GAIL {India) Limited

Qo

(R K Jain}
Birector (Finanve) and CFO
(DIN: 08788395)
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Gandhi Minocha & Co. AR. & Co. -

Chartered Accountants Chartered Accountants
Block A, Pocket 1/40, A-403, Gayatri Apartment
Sector 18, ' Airlines Group Housing Society

~ Rohini, ' : Plot No 27, Sector -10, Dwarka
New Delhi — 110089 ' : g New Delhi - 110076

Independent Auditors’ Review Report on the Unaudited Consolidated Financial

Results of the Company for the Quarter ended 30" June 2023 Pursuant to the

Regulation 33 and Reguiation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended _

4

The Board of Directors of GAIL (India) Limited.

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of GAIL (India) Limited. (‘the Holding Company) and its subsidiaries (the Holding -Company
and its subsidiaries together referred to as ‘the Group'), and its share of the net
profit/(loss) after tax and total comprehensive income/(loss) of its associates and joint
ventures for the quarter ended 30" June 2023 (‘the Statement), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and regulation 52 of the
SEBI (Listing Obligations and Disclosure Requwements) Regulations, 2015 as amended from
time to time (“the Llstlng Regulations")

2. This Statement, which Is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review. :

¥Ve conducted our review of the Statement in accordance with the Standard on Review
Ehgagements (SRE) 2410 “Review of Interim Financial Information Performed by the
lidependent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
« | accounranTs gnd also considering the requirement of Standard on Auditing SA 600 on “Using the work of
' @’/ Agfother Auditor”. This standard requires that we plan and petform the review to obtain
m’:wDE\»\"\ fioderate assurance as to whether the financial statements are free of material misstatement.

% A review of interim financial information consists of making inquiries, primarily of persons
=
P

CHARTERED

____responsible for financial and accounting matters, and applying analytical and other review
edures. A review is substantially less in scope than an audit conducted in accordance with

\Ksrs%ards on Auditing and consequently does not enable us to obtain assurance that we
i become aware of all significant matters that might be identified in an audit. Accordlngly,

Sy,
] fFFR (co\)\““we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requlrements)
Regulat:ons 20I5 as amended, to the extent applicable.

4. The Statement includes the results of the entities as given in the Annexure to this
report. '

5. _Based on our review conducted and procedures performed as stated in paragraph 3 above and
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based on the consideration of the review reports of the other auditors referred to in
paragraph 7(a) below, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results, prepared in accordance
with applicable Indian Accounting Standard(Ind AS) prescribed under section 133 of
Companies Act ,2013 and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, mcludmg the manner in which it is to be disclosed, or that it contains any matetial

misstatement,

6. Emphasis of Matter

We draw attention to the following matters:

(i) Note no. 3 to the consolidated unaudited financial results regarding, various final
transportation tariff orders issued by Petroleurn and Natural Gas Regulatory Board
(PNGRB), which have been contested by the Holding company at Appellate Tribunal
for Electricity (APTEL) and certain customers have challenged these orders of
PNGRB in Court of Law. Adjustment if any W|II be recognized as and when matter is
finally decided.

(i) Note no. 4 to the consolidated unaudited financial results, regarding CESTAT order
confirming the demand for the differential amount by the Central Excise Department
in the matter pertaining to classification of ‘Naphtha” manufactured by the Holding
Company, of Rs, 2,889 crores including applicable penalty and interest thereon (with
interest upto 30.06.2023 Rs 3,423.00 crore). Considering the merits of the case,
Holding Company has filed an appeal before the Hon'ble Supreme Court. Based on
the legal opinion obtained, the Holding company does not foresee any probable
outflow in the matter and accordingly has considered the same as contingent liability.

b EMARTERED
Ll accbunrants 1)

0\ fo}

(i) Note No. 5 to the consolidated unaudited findncial results regarding demand by
customs authorities amounting to Rs. 960,17 crore including penalty and interest, on
_ account of Special Additional Duty (SAD) and Custom Duty on differential quantity,
=5 h::m “while finalizing provisionally assessed Bill of Entries in respect of import of LNG by
> “ompany during September 2017 to March 2022 at Dabhol Port, Ratnagiri.
Considering the merits of the case, the Company has fited an appeal before the
27" Commissioner (Appeals) Pune. Further based on'the exemption notification 51/2017
dated 30,06.2017, clarification provided by Central Board of Indirect Taxes and-
Customs (CBIC) and practice being followed at other Custom Port i.e. Dahej &
Hazira, the Company is confident of favorable outcome in the matter and
accordingly has disclosed the same under contingent liability.

AT

{ivy Note no 6 to the consolidated unaudited financial results regarding depreciation on
Natural Gas/LPG Transmission Pipelines considering useful life 30 years and residual
value 5%. During the current quarter company has received the opinion of the
Expert Advisory Committee (EAC) of the Institute of Chartered Accountants of
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India (ICAI) on the residual value of natural gas/LPG Transmission Pipelines and the
company is in the process of implementing the same.

{v} Note no 8 to the consolidated unaudited financial results regarding accounting of
deficit of Rs. 83.72 Crore post settlement in terms of Schedule D of Tariff
Regulations (which includes Rs, 41,34 Crore pertaining to difference .on account of
invoicing done on UFT & eligibility on account of {T) on implementation of the
Unifled Tarriff (UFT) for the National Gas Grid System (NGGS) with effect from
01.04.2023

Qur conclusion is not modified in respect of above matters.

7. Other Matters

a) We did not review the interim financial results/information of 3 (three) subsidiarles
included in the consolidated unaudited financial results, whose interim financial
resultsfinformation reflect total revenues of Rs 4230.59 crores, total net profit after
tax of Rs 25.58 crores and total comprehensive income of Rs 25.88 crores for the
quarter ended 30" June 2023 as considered in the consolidated unaudited financial
results. The consolidated unaudited financial results also include the Group’s share
of net loss of Rs-85.68 crore and total comprehensive loss of Rs 85.8| crore for the
quarter ended 30th June 2023 as considered in the consolidated unaudited financial
results, in respect of | (one) associates and 2 (two) joint ventures, whose interim
financial resultsfinformation have not been reviewed by us. This interim financial
results/information have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associates and joint ventures, is based solely on the reports of the other:
auditors and the procedures performed by us as stated in paragraph 3 above.

The consolidated unaudited financiai results include the interim financial
results/information of 4 (four) subsidiary which has not been reviewed by their
auditors, whose interim financial results/information reflect total revenue of Rs
| 608.58 crore, total net profit after tax of Rs 6,78 crore and total comprehensive
income of Rs 6.45 crore for the quarter ended 30th June 2023 as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results.
also include the Group’s share of net profit after tax of Rs 461.40 and total
‘comprehensive income of Rs 262.28 crore for the quarter ended 30th June 2023 as
considered in the consolidated unaudited financial results, in respect of 10 (ten)
ssociates and. 7 (seven) joint ventures based on their interim financial
sults/information, which have not been reviewed by their auditors. These interim
manc:a! results / information are certified by the management. Interim. financial
resultsf/information in respect of these subsidiaries, joint ventures and associates are
provided by the Management based on the estimate. According to the information
and explanations given to us by the Management, this interim financial
results/information are not material to the Group. '
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c¢) The Statement includes financial resultsf/information of 4 associates & | Joint

venture based on their interim financlal resultsfinformation, which have not been
reviewed by their auditors. The statemeént of these assoclate reflects net profit after
tax of Rs 71.35 crore and total comprehensive loss of Rs. 127.36 Crore, the
aforesaid amounts have been included based on their interim financial
resultsf/information, which have not been reviewed by their auditors as on 31*
March 2023, Management is of view that this will not have a material impact on the
Group company’s consolidated unaudited financial resuits.as on 30th June 2023,

The Statement includes interim financial results/information of exploration &
production operations included in the standalone -unaudited interim financial
results/information of the entities included in the Group, whose results reflect total
revenues of Rs.239.26 crores, total net profit before tax of Rs. 134.22 crores and
total comprehensive income of Rs. 134.22 for the quarter ended jJune 30, 2023
respectively, and total assets of Rs 1552.57 crores as on June 30, 2023 which have
not been reviewed by their auditors. This interim financial results/information are

- based on the statement from the operators. Management is of view that this will

not have a material impact on the Company's consolidated financial results.

Our conclusion on the Statement is not modified in respect of the above matters.

For Gandhi Minocha & Co.
Chartered Accountants
Firm No.: 00458N

(Bhupinde
arther) ¥

Membership No.: 092867

UDIN: 23092867BGZAOW3930

Place: New Delhi
Dated: 31* July, 2023
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For A.R. & Co.
Chartered Accountants
Firm No.: 002744C
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(Pawan K Goel)

(Partner)

Membership No.:072209
UDIN: 23072209BGVYPO3909
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Annexure to Limited Review Report on Unaudited Consolidated Quarterly Financial results
for the quarter ended 30 June 2023 of GAIL (india) Limited pursuant to the Regulation 33
& Regulation 52 of the SEBI! (Listing Obligation and Disciosures Requirements)
Regulations, 2015, as amended

Sr. No. | Name of companies Country of Incorporation

A, Subsidiaries
1. GAIL Global (Singapore) PTELtd -~ | Singapore
2, GAIL Global (USA) Inc. ', ' USA
3. GAIL GAS Limited India
4. Tripura Natural Gas Co Ltd. {(INGCL) _ India
5, Bengal Gas Limited = : India
6. Konkan LNG Limited | | India
7. | GAIL Mangalore Petrochemicals Limited : India -

B. Joint Ventures |
1. Central UP Gas Limited - B o India
2, Green Gas Limited. : India
3. Mazharashtra Natural Gas Limited (MNGL) ' ~ India
4. Aavantika Gas Limited ' India
5. Bhagyanagar Gas Limited 1 India
6. Talcher Fertilizers Limited ' o India
7. | Indradhanush Gas Grid Limited . ~India
8, Vadodara Gas Limited . India -
9. TAPI Pipeline Company Limited o _ Isle of Man

C. Assoclates '
1. Indraprastha Gas Limited India
2, Petronet LNG Limited India
3. Mahanagar Gas Limited : India
4. ONGC Petro Additions Ltd (OPAL) : India
5. Ramagundam Fertilizers and Chemicals Limited : _ India
6. Brahmaputra Cracker & Polymer Ltd . India
7. Fayum Gas Company - Egypt
8. China Gas Holding Limited Bermuda
9. ONGC Tripura Power Co. Lid. India
10,_f-Bharat Energy Office LLC
T @@s\{aponica Shipping Corporation Limited
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GAIL {India) Limited

New Delhi
Staternent of Conselidated Unaudited Financial Results for the Quarter Ended 30th June 2023

(2in Crore Bxcept EFS)

GAIL
For the Quarter Ended Forthe Financial Yeay
Ended
g Fartlculars
Nt 30th June 2023 315t March 2023 3Cth June 2022 . 31stMarch 2023
Ungudited Augited Unaudited Audited
1 [Ingame :
Revenue from Operations 32,848,70 33,264.08 37,942.15 1,45,875.03
Other Incomme 152.61 546,61 91,18 132847
Total income 38,000.7¢ 33,810.57 38,033,30 1,47,203.50
2 [Expenses
Cost of Materials Consumed 1,923.50 2,228.14 1,623.44 6,860.15
Purchass of Stacl In trade 24,865.05% 26,326,508 31,987.58 1,28,964,11
Changes In luventories of Fuished Goods, Btack in Trade and Work n Progress 673,64 1,138.87 {2,176.68) (1,992.93)
Employee Benefit Expenses 523468 +516.98 47256 1,902.39
Finance Costs 18536 106.93 57.90 366.58
Depreciation and Amortization Expense 721,65 630.86 677,21 2,701.57
Excise Duty . 60,13 A7.44 458,34 0673
Other Expenses 2,142.12 2,437.29 1,443.37 744658
Tatal Bxpenses 31,085.25 33,446,049 34,1830.72 1,41,455,18
2 :;-nﬁt/ (Loss) before share of profit/{loss) of associates and joint Ventures and tax (1- 1,905.54 364,58 2,802.58 574032
4 |Share of Profit / (Loes) of associates and Joint Venturés for the perlod 37697 344,32 327.58 1,508.06
5 |Proft/[less) before tax (3+4) 2,282,51 688,90 4,230.16 7,256.38
6 |Tax Expense: ' )
Cuirrent tax 481,51 5.85 1,017.1% 1,355.89
Adfustinent of tex relating to earlier perlods - (52.36) - {(52.01)
Deaferred tax . 761 02,57 (37.90) 356,61
‘Total Tax Expenses 489.52 46.16 979.21 1,660.49
7 |Net Profit / (Loss) for the period (5-6) 1,792,899 64274 3,250.95 5,595.09 |
8 |Other Comprehensive Income £0C1)
) Itemd to be rechassified to Proiit or Loss in subsequent perlods:
() Bxchznge differences on translation of foreign operations (1.54) 19.72 108.12 18717
[ncome tax effect thereon : - - -
: [1.54) 16.72 10242 18717
{13 Net movemetit tn cash flow hadge galn f(iags) 110l | (344.61) (315.35) (682,16}
Incame tax effect thareon (25.95) 86,98 79.37 173.45
. . . #9.06 (455.63) (235.98) | . (815.71)
Net other comprehensive income to be reclassified to Profit or Loss in' subsequent 7.52 (235.94) [132.86) (320,541
periods {1+ii) .
b) Hems nat to be reclussifiod to Profit or Loss in subsequent periads
1) Ro—npasurement pain /{less) on defined benefit plans 12,85 8.20 12.88 46,84
Incone tax effoct therean {3.23) (2.07) [3.24) (11,79)
9.62 . 6,158 0.64 35,05
(it) Net gain/[loss) on FY'IOCE equity Securities 2687.41 154,82 (37359 (357.85)
Income tax effect therean - 125 - 1.25
. 287,44 156.07 {373.59) (350,60}
{lli}Share nf Other Comprollensive neeme In Assoclatos/1Vs for the periad (199.24) Z61.02 67.2% G755
Income tax aeffect thereon " - - -
. . {1.99.24) 261,02 6721 67,55
NN.: Dtherl.(!nmprehansive Lrttims ot ko be vecidssified to Profit or [oss in subsequent' : o782 47332 (296.74) (254,00)
periods{i+il+111):
Other Comprehensive Incamne for the period, net of tax fasb) 185.34 | 16731 {429.60) (5H2.54)
9 Total Cun_:nrebensive Incomie fox the period {Profit and Loss and 0CI) , Net of Tax {7+8) 1,970,33 BAN.08 2,021.35 5,014:35
Profit for the pericd 1,792,99 642.74 | 3,250.95 5,595.00
Attyibutable to:
Eguity holders of the parent 1,791.85 634,18 3,252.95 5,61600
Nen-controlling interests 114 856 {2.00} {20.11)
Othar comprehensive income for the period 185,34 187.31 [429.60] {H02.54)
Attributable to '
Aguity halders of the parent 185,34 187.28 [428.60) {G02,59)
Non-centeolling fnterests - 0.05 - Q.05
Taotal Comprehensive Income for the peripd 1,978.33 830.05 2,821.35 501335 |
Attvihutable to: . .
Fuity hoklers of the parent 1,977,109 B21.44 282335 5,633.41
Mon-controlling Intevests 114 8,61 (2.00) (20.06)
10 (Paid-up Equity Share Capital {face value of T 10 each) 5,575,10 6,575.10 4,363,41 5,575.10
11 |Reserves extluding Revaluation Rescrve as per Balance Shect 53,895.60 §2,295,70
12 (Earnings per share {in %) (Face value of $10 each) (Refer Nate No, 6 )
a} Rasic, attributahle to equity holders of the parent 273 196 4,89 K
) Dilubed, attributable to equity holders of the parent 2.73 0.96 4.9 /.52
{EPS for the Quarter_not annualised)

RN 002744 @
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Theve is no discontinued operation during the perind




GAIL (Indfa) Limited

ﬁ) ’ New Delhi
S Consolfdater Segment wise Revetiue, Results, Assets and Liabilities for tle Quarter Ended 30th June 2023
) ‘(% lu Crove)
5 ) For the QuarterBuded For the Finanrclal Year Ended
I .
No. Parttculars 30th [ne 2023 | 3igtMarch2023 | 307 june 2027 315t March 2023
Lnaudited - Audited Unaudited Audited
1 | Sefgment Revernue #
A, Transmisslon Services . )
1) Netural Gas 2,594,03 1,649,49 165843 6,661.07
1) LPG * 1757 174,76 169.46 721,62
B. Natural Gas Marketing 3195472 [ 34,099.41 42,202.64 1,59,067.91
C, Petrochemicals 1,70363 | 135947 145582 4,917,256
D, LPG And Liquid Hydrocarbons 1,312.02 1,365.75 145542 5569.97
B, Clty Gas 240383 2,738.85 2,822.58 11,286.69
F. Other Segment* 261,24 299.60 26850 121386
G, Unallocated 9,32 016 008 1.72
Total 40,414,368 41,684.49 50,032,93 1,89,439,80
Less : Inter- Segment Revenie 7.365.60 8,42043 12,090,78 43,564.77
Sales / Inzome from Operations 92,848.78 33,264.0& 37,04%18 1,45,875,03
2 | SeamentResults
[Profit/[Loss) befora Interest and Tax)
A Transmission Services
1) Natural Gas 1,024.61 (1641} 400,52 1,916,69
mLee 80,18 7922 63,73 366,68
B. Natural Gas Marketing 1,046.20 658,00 231791 3,228,509
C Petrochemlcals (301.75) (40094} 3516 {1,060.85)
. LPG And Llguid Hydrocarbons 202.10 122,53 634.85 1,22843
E. Clty Gas 133,62 88,20 1p%.58 " 42919
F Other Segment ? 147,58 136.76 155,37 H13.72
Tatal Proflt befors [nterest and Tax 2,827,584 56808 44358.12 . 662746
Add / (Less) (i) Other Un-allocable expenditure net of Unallocible Income 140,33 12777 14994 995,50
it} Fnance Cost [185.36) (106.93) [57.90), [366.58)
‘Total Profit before Tay 2,282.51 688,90 4,230:16 7:256.35
3 |Bagment Assers »
A, Natwral Gas Transmission / Maiketing 66,827.50 66,251.91 &5,1768,00 66,251,91
B. LPG Transmission 1,022,682 1,020,720 1,063,21 . 1,025.70
C. Petrochemicals ) 15.824.01 11,176.00 10,241.64 11,176.00
B, LPG Auel Liquld Hydrogarbons 1,469.30 1,102.25 1,366,12 13492.25
L. City Gas 7,274.32 7,001.88 - 6,089,08 7,001.88
P. Other Segment* 2,028.58 2,014,356 1,915.75 2,014.36
G, Un Allocatad 16,949.77 18,814.68 18,775.61 18,814.85
Tatal Assets 1,13,401.30 1,47,780.75. 1,04,617.41 © 107,780,758
4 |Segment Liailities
A, Natural Gas Travsmission / Marketing 15,811,258 1715744 19,748.30 17,157 44
. |B. LG Transmission 13474 115,21 T 153404 11511
. Petrocheinlesls 558,63 895.08 B26,85 895,08
D. LEG And Liguid Hydr_ucal‘l:ona 17751 169,48 17491 169,48
L. City Gas ) 1,224.44 1,111.27 1,030,235 1,111.27
F. Othar Segmant * 28510 208,36 225,61 258.36
G Un Alloeated 25,617.50 22,927.03 16,513.10 22,927.03
Total Iiabilitles 43,009,17 42,673.77 18,650.16 42,673.77

# Semnent Revenue Includes Other Operating Income
#Qther Segment includes CAILTel, E&P & Fower Generation




Notes to Consolidated Financizl Regults

The above Audited Consolidated Financial Results were reviewed and l'ec01nﬁ1ended by the Audit Committes and epproved by
the Board of Directors in its mestings held on 31% July 2023, - '

The Consalidated Financial Results have been audied by the-S'tatul:m'y Auditors s required under Regulation 33 and
Regulation 52 of the 8EBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended.

The Parent Company has filed appeals before Appallate Tribunal (APTRL), against various modetation done by PNGRB in
respect of six numbers of final tariff order(s) issued by PNGRB and also certain customers have chellenged some of the Tartff
ordets of PNGRB in Court of Law, Adjustment on account of revision, if any will be recognized as and when the matter is
finally decided, o

CESTAT, Delhi vide order dated 30" November 2018 has confirmed the demand of differential Central Rxcise duty of ¥ 2,889
crore (up to 30" June 2023 is T 3,423 ctore) including penalty and Interest in respect of an appeal filed by the Excise
Department against the Parent Company. Considering the merits of the case, the Parert Company has filed an appeal before the
Hon'ble Supreme Court. The appeal filed by Parent Company has been admitted and stay has besn granted by the Hon’ble
Court on compliance of the conditions of depositing a sum of T 20 crore and furaishing security to the extent of ¥ 132 crore,
Based cn the favourable legel opinions obtained on the matter, the Parent Company is confident of favourable outcome,

Customs authority, Dapoli vide orders dafed 29" March 2023 had confirmed demand for an amount of T 960.17 crore {up to
30" June 2023) including penalty and interest, on account of Special Additional Duty (SAD) and Custom Duty on differential
quantity, while finalising provisionally assessed Bill of Eniries in respect of import of LNG by Parent Company during
September 2017 fo March 2022 at Dahhol Port, Ratnagii, Considering the merita of the case, the Parent Company has filed an
_appeal befote the Comimissioner (Appeals) Pune, Based on the exemption notificetion, clarification provided by Central Board
of Indlrect Taxes and Custéms (CBIC), the Parent Company is confident of favourahle outcome in the matter.,

Dwuring the current quarter the Parent Compary has received an opinion of the Expert Advisory Committee (EAC) of The
Instituts of Chaztered Accountants of India (ICAI) on on reassessment of Residual value of Natural Gos/ LPG Transmisaion
pipelines and the Parent Company is reviewing the same and necessery accounting, if any, will be done in due course.

On 1% June 2023, the Parent Company compleled the agquisition of GAIL Mangalore Petrochemicals Limited ("GMPL")
(Pormerly knowt as "TBF Petrochemicals Limited") pursuant to a Corporate Insolvency Resalution process implemented undar
~ the Insolvency atid Bankruptey Code 2016 approved by National Company Law Tribunal (the “Resolution Plan™) and GMPL
became wholly owned subsidiary of the Parent Company. As per spproved tesolution plan vide NCL'T arder dated 13% March
2023, extinguishment of financial liabifities and all other liabilities including financial creditors, operational creditors &
statufory cteditars and share capital lias been transferred to Capital reserve by GMPL. .

The Parent Company has implemented the ‘Unifled TarifP* (UFT) for the National Gas Grid System (INGGS), with effect from
Lst April, 2023, in accordance with the Tariff Order dated 29th March, 2023 of the Petroleum and Natural Gas Reguiatory
Bosrd (PNGRB). The NGGS comprises of twelve inter-connected natural gas pipelines of nine eitities. Revenue Entitloment
of the Parent Corpany is as per its Appraved Zonal Integrated Tarlff (IT) according to Tariff Qrders dated 24th March, 2023
and KG-Basin Tarilf which are part of the NGGS, As per regulation any difference between UFT and “Integrated Tariff” LT
(ineluding Deficit amount in proportion of revernue entitlement) has to be seitled between entities through Settlement
Committee on fortnightly basis. At the Quarter enced 30tli June 2023, the Parent Company has & deficitof ¥ 83,72 Crore post
settlement i tetms of Regulation of Schedule D of Tariff Regulations (which includes X 41.34 Crore pertaining to dilference
on account of invoieing done on UFT & eligibility on sceaunt of FT). Further, PNGRB has revised (he Unified Tariff (upward
trend) vide its Order dated 27th June 2023 w.e.f st July 2023, .

Previous period figures have been regrouped! reclassified, wherever tequirect

) For GAIL (India) Limited

Cor”

(R K Jain)
Dircctor (Finance) and CFO
(DIN: 08788595)

 Place; New Delhi
Date: 31" July 2023
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. Statement of Deviatiord ¥ariztion n wilization of hunds mised

& Statement of utiization of issue procseds:

¥ 4 r:za.ﬁ*ﬁ'*r‘k

Wame ofthe | ISIR. Made - oF Type of Date of Amount | Funds Any 85 Yes, hen | Romarks,
Issuer : -Fund Baigidy | instrument raising Raised uiilized ‘deviation spetify the it amy
' CfPublic fsnds {RefCrove | {RsiCroves) | (fesfNo) 1 purpose of for
iSsuas! si S which the funds
Privaia were utifized
.| shacement)
1 2z 3 i -4 - 5 € F E 9 10
GAIL {India} | INE1I20A08014 | Private ‘ Non-Comvertible | 20/12/2022; 157500 157580 - No | NotApplicable | Not Applicable
Limited Placement - Debentures : '

B, Staterient of deviationf variation i useof lssue procosds: i

Particulars Remarks

Name of Listed Endty ] SALL (india) Limited

BEode of Fund Raising . : _ - - Privaie Placement
" Fipe of Instrument Bon-Lanvertibie Unseotwed I}eémam .

Diate of Raising Funds Rofar Blaternent of utiization of Ssue protesds "A™ above

Benownt Ravsed (1es. w1 Grors) e 1575.00 orone (OUSENEingG as on June 80, 2023}

Report filed for qustiter endad June 33, 2023

Ts thers a deviativhi variation in use of furids raissd? Mo

Whether any zoproval is reguired to vary fhe ohiects ofthe issue Mot Applicable .

stated in the pinshecius? offer document?

#yes, datails of approval so required? 1 ot Applicable

Dt of approval ] et Applicabie

Explanation for the Deviation] Variation Mot Applicahle

Camments of the Audit Commiitec after reviow Hut Apoijcable

Comnents of the auditors, ¥ 2oy Fk}trﬁgiiﬁ?cah!a .

Yo e _
%\éﬁﬂ L { Natini Mathotrs
. e mmmwm}mmm
- W () RalddEw S GA (e} i_fm%zf
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Ohjerts for which funds have hesn raised and where fhere has been a deviatior] variation, in the Toflewing table:

Ermluding

reconpmentof &xpe&d.{mre - )
already incexred arsd / or for any
pther parpose in the ordinary

course of basiness of the Issuer.
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b} Deviation inthe amount of funds actually siilized as against what was origiteily disclosed.

FGE‘.%GAH_ {né;a} Limited

WW{?@W
W Ehem; TaFRE

eﬁ,ﬁ“ﬁﬁ"ﬁﬁa‘m‘ ®
=R mzf?ﬁ ~3iE S"R ==

wiers qﬁﬁi‘m piatint Maihotra
f-’m};ﬁxmemm ‘
AR {iredid) Lipieg
fag TR o W f{%%ﬁvtafhdiz Endurtaking}
= /15 B‘amals C'm-?‘ :




S SR S T~ I@%ﬁaﬁ;
SAIL (india) Limited

A Covernment of Indiy Uzideriaxzng—a Maharaina Company;

GAIL BHAWAN
1® BI-EEFU’.M% GAMA PLAGE
NEW DELHE-118066, INDEA

ﬂﬂthme : +91-11-36182955
. - THERIFAX : +51-11-2516554
E-HH/E-Mail: mfoBgail.coin’

Amnexcred
Detatlsof Sectrrrty Cover with respect: © Ested mrr—mnverﬁbie deb-t secuvities for the period enided fune- 2023
Colupm A | {ofumnB ot | Ocdwsal Cﬂumni I EcdpmRE Toirinm & | Coloamit 1 Colomel Gnkqm! Edﬁm'ni{ 1 Cﬁl‘nmnE. | Commm} | Eolumal | Coham 3
) : ) vy .
© . n .
. - e or elated . E F GVEre j TP et
_;2 Bghusive Exclus ipasme | Paribasst Pagi-Pas nf ) iﬁm:afm frosat. o onlyi{hose iterns covered by this ceviificate
. = | . eifered famount &

= ' ChargR Garge: Chiarge Charge | (tmrge 2 I negative] )

& Description _ . _ : Sesurty . . _
cfassetir. | Debrfer | Other Debtler | Agers " fther deiat Warker Cantying Farket Comying - Eotal
whistrthis sarhicht “Secured Which harac iy rsatson Tmiaunt Valmfor "} fbookvdine Yalwofor silugibotk: Waiuzi=Rs
cofficete thr Rebw this paripasss. Hwhich consiiarad Acsaty Fow ethusieg’ Paii passy -value for part 1 BN}

. telate cerdficate ] certificsre | ool holder there & whre . £hurped charge charge | passu charge’
Gieing teing Trichedes pafi-’ Than Oaee on asSels wiera ASRS assetswhere
‘rred Pre e for Passy- {duete Budusie. | marked maTket valve

ks chaige mciusive Cbesis T | weltels oot iFok

cerficT i fexchiding: s pack ascertaiable wwesaatie

ERed & - fams ot ar applratla urapplicatiz

otprer dedet © <covered tharss) {Far Eg. Bank {For B Bawk

with-pati-passt § noolsme Bafanice, SRA Balance, DSRA

charge] H market ushiz marketvalsels
| s ot apphcatial

applicable} _
) Belting i Column ¥
Back Seak i . Bool =
fafe: Yalue | SoMRQ Veie Yok
Wark Apgicable

st t"ir’}?a? padind MMathotra
T fiﬁ; BTy {@ﬁfﬁ Eecnfive Direshy FR%
i {gTE) et/ GAHL findia} E,,Ei-:}fg_;
| pre e G WA/ B0 T

s5, Tl BT i | -
e 5 38 'an L

For G_Ali\; {Indiay Limited




