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A.R. & Co. Gandhi Minocha & Co.

Chartered Accountants Chartered Accountants

A-403, Gayatri Apartment B-6, Shakti Nagar Extension Near
Airlines Group Housing Society Laxmi Bai College Shakti Nagar
Plot No 27, Sector -10, Dwarka Delhi

New Delhi - 110075

Independent Auditors’ Review Report on the Unaudited Standalone Financial Results of the
Company for the quarter ended June 30, 2022 Pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended

The Board of Directors of GAIL (India) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial
results of GAIL (India) Limited (“the Company”) for the quarter ended June 30, 2022 (“the
Statement”), being submitted by the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time.

2. This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder; and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying the analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act , 2013 and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. Emphasis of Matter

We draw attention to the following matters:
g

(1) Note No. 3 to the standalone unaudited financial results regarding, various transportation tariff
orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB), which have been
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A.R. & Co. Gandhi Minocha & Co.

Chartered Accountants Chartered Accountants

A-403, Gayatri Apartment B-6, Shakti Nagar Extension Near
Airlines Group Housing Society Laxmi Bai College Shakti Nagar
Plot No 27, Sector -10, Dwarka Delhi

New Delhi - 110075

(i)

contested by the company at Appellate Tribunal for Electricity (APTEL) and also certain
customers have challenged these orders of PNGRB in Court of Law. Adjustment if any, will be
recognized as and when matter is finally decided.

Note No. 4 to the standalone unaudited financial results regarding CESTAT order confirming
the demand for the differential amount by the Central Excise Department in the matter
pertaining to classification of ‘Naphtha’ manufactured by the Company, of Rs. 3,297 crores
including applicable penalty and interest thereon. Considering the merits of the case, Company
has filed an appeal before the Hon’ble Supreme Court. Based on the legal opinion obtained, the
Company does not foresee any probable outflow in the matter and accordingly has treated the
same as contingent liability.

Our conclusion is not modified in respect of above matters.

6. The
refle
com

Statement includes interim financial results/information of 12 joint operations, whose results
ct total revenues of Rs. 245.31 crores, total net profit before tax of Rs. 149.04 crores and total
prehensive income of Rs. 149.04 crores for the quarter ended June 30, 2022, which have not

been reviewed by their auditors. These interim financial results/information are based on the
statement from the operators. Management is of view that this will not have a material impact on
the Company's financial results.

For AR. &

Co. For Gandhi Minocha & Co.
Chartered Accountants Chartered Accountants
Firm Registration No: 002744C Firm Registration No: 000458N

CA Pawan K Goel

Partner

Membership No:072209 Membership No: 092867

UDIN: 22072209A0FCYZ9378 UDIN: 22092867AOFEXK5729

Place: New Delhi
Date: 04.08.2022
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GAIL (India) Limited

SVer
e\‘ New Delhi
G,M _ Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June 2022
(Rin Crore except EPS)
For the Financial
For the Quarter Ended Year Ended
Sr.No. Particulars
30th June 2022 31st March 2022 30th June 2021 | 31st March 2022
Unaudited Audited Unaudited Audited
: | Income
Revenue from Operations 37,572.14 26,968.21 17,386.63 91,645.72
Other Income 179.77 423.50 197.58 2,046.86
Total Income 37,751.91 27,391.71 17,584.21 93,692.58
2 Expenses
Cost of Materials Consumed 1,623.44 1,289.31 777.84 5,044.04
Purchase of Stock in Trade 31,824.22 19,809.26 12,720.92 66,064.91
Changes in Inventories of Finished Goods, Stock in Trade (2,007.42) 189.78 (101.57) (326.77)
and Work in Progress
Employee Benefit Expenses 441.66 416.10 427.39 1,711.17
Finance Costs 48.13 46.08 46.56 174.43
Depreciation and Amortization Expenses 602.96 546.06 508.57 2,111.17
Excise Duty 9.66 6.36 2.73 19.24
Other Expenses 1,314.90 1,542.86 1,148.04 5,304.10
Total Expenses 33,857.55 23,845.81 15,530.48 80,102.29
3 Profit/(Loss) before tax (1-2) 3,894.36 3,545.90 2,053.73 13,590.29
4 Tax Expense
Current Tax 998.25 963.50 544.27 3,248.41
Adjustment of tax relating to earlier periods - (77.57) - (771.57)
Deferred Tax (19.08) (23.14) (20.46) 55.48
Total Tax Expense 979.17 862.79 523.81 3,226.32
5 Net Profit / (Loss) after tax (3-4) 2,915.19 2,683.11 1,529.92 10,363.97
6 Other Comprehensive Income (OCI)
(A) Item to be reclassified to Profit or Loss in
subsequent periods
Net movement in cash flow hedge gain / (loss) (315.35) 450.13 374.72 890.80
Income tax effect thereon 79.37 (113.29) (94.31) (224.20)
Net OCI to be reclassified to Profit or Loss in (235.98) 336.84 280.41 666.60
subsequent periods
(B) Items not to be reclassified to Profit or Loss in
subsequent periods
(i) Re measurement gain/(loss) on defined benefit plans 12.88 24.41 7.48 46.84
Income tax effect thereon (3.24) 14.58 (1.88) 8.93
9.64 38.99 5.60 55.77
(ii) Net gain / (loss) on FVTOCI of equity shares (373.60) 635.78 482.66 1,886.98
Income tax effect thereon - - - (1.32)
(373.60) 635.78 482.66 1,885.66
Net OCI not to be reclassified to Profit or Loss in (363.96) 674.77 488.26 1,941.43
subsequent period (i+ii)
Other Comprehensive income for the period, Net of (599.94) 1,011.61 768.67 2,608.03
Tax (A+B)
7 Total Comprehensive Income for the period (Profit 2,315.25 3,694.72 2,298.59 12,972.00
and Loss and OCI) Net of tax (5+6)
8 Paid - up Equity Share Capital (Face value of X 10 each) 4,383.41 4,440.39 4,440.39 4,440.39
9 Reserves excluding Revaluation Reserves as per Balance ) A . 45,479.97
Sheet
Earnings per share (Face Value of X 10 each) (Refer note
10 no. 5)
a) Basic (inX) 6.57 6.04 3.45 23.34
b) Diluted (in X) 6.57 6.04 3.45 23.34

(EPS for the Quarter is not annualised)

There-is no discontinued operation during the period




GAIL (India) Limited
New Delhi

Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter Ended 30th June 2022

# Segment Revenue includes Other Operating Income
_*Other Segment includes City Gas Distribution (CGD), GAILTel, E&P & Power Generation
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(X In Crore)
For the Financial
For th ter Ended
or the Quarter Ende Year Ended
Sr. :
Particulars
No. 30th June 2022 31st March 2022 30th June 2021 31st March 2022
Unaudited Audited Unaudited Audited
1 | Segment Revenue #
A. Transmission Services
[) Natural Gas 1,658.43 1,589.79 1,483.74 6,392.48
1) LPG 169.46 170.67 163.69 668.59
B. Natural Gas Marketing 34,604.66 23,069.35 14,288.25 77,325.95
C. Petrochemicals 1,455.82 2,502.34 1,362.25 8,548.52
D. LPG And Liquid Hydrocarbons 1,455.42 1,206.02 1,015.05 4,865.16
E. Other Segment * 367.77 29291 242.79 111321
F. Unallocated 0.08 3.58 0.04 4.85
Total 39,711.64 28,834.66 18,555.81 98,918.76
Less : Inter- Segment Revenue 2,139.50 1,866.45 1,169.18 7,273.04
Sales / Income from Operations 37,572.14 26,968.21 17,386.63 91,645.72
2 | Segment Results
(Profit/(Loss) before Interest and Tax)
A. Transmission Services
[) Natural Gas 800.52 873.32 914.90 3,805.75
1) LPG 83.73 85.23 86.74 335.04
B. Natural Gas Marketing 2,314.47 1,725.93 377.61 4,932.17
C. Petrochemicals 35.16 379.04 138.30 1,245.26
D. LPG And Liquid Hydrocarbons 634.85 728.29 634.11 2,899.70
E. Other Segment * 152.57 65.48 68.63 356.96
Total Profit before Interest and Tax 4,021.30 3,857.29 2,220.29 13,574.88
Add / (Less) :(i) Other Un-allocable
expenditure net of Unallocable Income (78.81) (265.31) (120.00) 189.84
(ii) Finance Cost (48.13) (46.08) (46.56) (174.43)
Total Profit before Tax 3,894.36 3,545.90 2,053.73 13,590.29
3 |Segment Assets -
A. Natural Gas Transmission / Marketing 60,259.47 53,196.29 46,702.50 53,196.29
B. LPG Transmission 1,053.21 1,057.86 1,079.82 1,057.86
C. Petrochemicals 10,241.64 9,497.48 9,419.62 9,497.48
D. LPG And Liquid Hydrocarbons 1,366.12 1,273.17 1,172.46 1,273.17
E. Other Segment * 3,093.46 2,936.27 2,496.71 2,936.27
F. Un Allocated 17,360.50 18,379.45 15,326.34 18,379.45
Total Assets 93,374.40 86,340.52 76,197.45 86,340.52
4 |Segment Liabilities
A. Natural Gas Transmission / Marketing 20,450.33 16,087.01 13,825.02 16,087.01
B. LPG Transmission 134.04 137.02 129.73 137.02
C. Petrochemicals 826.85 636.54 604.06 636.54
D. LPG And Liquid Hydrocarbons 174.91 188.03 169.88 188.03
E. Other Segment * 416.53 371.37 314.21 371.37
F. Un Allocated 14,798.58 13,333.75 12,244.80 13,333.75
Total Liabilities 36,801.24 30,753.72 27,287.70 :

0




Notes to Standalone Financial Results

The above Unaudited Standalone Financial Results were reviewed and recommended by the Audit Committee

and approved by the Board of Directors in its meetings held on 4™ August 2022.

The Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company has filed appeals before Appellate Tribunal (APTEL), against various moderation done by
PNGRB in respect of six numbers of final tariff order(s) issued by PNGRB and also certain customers have
challenged some of the Tariff orders of PNGRB in Court of Law. Adjustment on account of revision, if any
will be recognized as and when the matter is finally decided.

CESTAT, Delhi vide order dated 30" November 2018 has confirmed the demand of differential Central Excise

duty of % 2,889 crore (up to 30™ June 2022 is ¥ 3,297 crore) including penalty and interest in respect of an
appeal filed by the Excise Department. Considering the merits of the case, the Company has filed an appeal
before the Hon’ble Supreme Court. The appeal filed by Company has been admitted and stay has been granted
by the Hon’ble Court on compliance of the conditions of depositing a sum of % 20 crore and furnishing security
to the extent of Z 132 crore. Based on the favorable legal opinions obtained on the matter, the Company is
confident of favorable outcome.

Pursuant to the approval of Board of Directors for buyback of equity shares in its meeting held on 31% March
2022, the Company has bought back 5,69,85.,463 fully paid up equity shares of face value of ¥ 10 each
(representing 1.28% the total number of fully paid up equity shares in the paid-up share capital of the Company)
at Z 190 per equity share for an aggregate amount of ¥ 1,082.72 crore (excluding taxes). The settlement of all

valid bids were completed on 16™ June 2022 and the equity shares bought back were extinguished on 21* June
2022. Accordingly, earnings per share has been adjusted on account of buy back of shares.

i July 2022 recommended for issue of one bonus share of ¥ 10

th

The Board of Directors in its meeting held on 27
each for two existing equity shares of Z 10 each fully paid up, subject to approval of the shareholders at the 38
AGM of the Company to be held on 26™ August 2022.

Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

s

ol

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595)

Place: New Delhi
Date: 4" August 2022




Gandhi Minocha & Co. A.R. & Co.

Chartered Accountants Chartered Accountants

B-6, Shakti Nagar Ext. A-403, Gayatri Apartment

Near Laxmi Bai College, Airlines Group Housing Society
Ashok Vihar, Plot No 27, Sector -10, Dwarka
New Delhi — 110052 New Delhi - 110075

Independent Auditors’ Review Report on the Unaudited Consolidated Financial Results
of the Company for the Quarter ended 30th June 2022 Pursuant to the regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

The Board of Directors of GAIL (India) Limited.

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
GAIL (India) Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive
income of its associates and joint ventures for the quarter ended 30t June 2022 (‘the Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India and also
considering the requirement of Standard on Auditing SA 600 on “Using the work of Another
Auditor”. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities as given in the Annexure to this report.




5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7(a)
below, nothing has come to our attention that causes us to believe that the accompanying Statement
of unaudited consolidated financial results , prepared in accordance with applicable Indian
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act , 2013 and
other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to the following matters:

() Note no. 3 to the consolidated unaudited financial results regarding, various final
transportation tariff orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB),
which have been contested by the Holding company at Appellate Tribunal for Electricity
(APTEL) and also certain customers have challenged these orders of PNGRB in Court of Law.
Adjustment if any will be recognized as and when matter is finally decided.

(i)  Note no. 4 to the consolidated unaudited financial results, regarding CESTAT order
confirming the demand for the differential amount by the Central Excise Department in the
matter pertaining to classification of ‘Naphtha’ manufactured by the Holding Company, of Rs.
3297 crore including applicable penalty and interest thereon. Considering the merits of the
case, Holding Company has filed an appeal before the Hon’ble Supreme Court. Based on the
legal opinion obtained, the Holding company does not foresee any probable outflow in the
matter and accordingly has considered the same as contingent liability.

Our conclusion is not modified in respect of above matters.

7. Other Matters

a) We did not review the interim financial results/information of 3 (three) subsidiaries included
in the consolidated unaudited financial results, whose interim financial results/information
reflect total revenues of Rs 7526.61 crores, total net profit after tax of Rs 23.33 crores and
total comprehensive income of Rs 26.18 crores for the quarter ended 30 June 2022 as
considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group’s share of net profit after tax of Rs 25.78 crore and
total comprehensive income of Rs 92.97 crore for the quarter ended 30th June 2022 as
considered in the consolidated unaudited financial results, in respect of 3 (three) associates
and 3 (three) joint ventures, whose interim financial results/information have not been
reviewed by us. This interim financial results/information have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, associates and joint ventures, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

b) The consolidated unaudited financial results include the interim financial results/information
of 3 (three) subsidiary which has not been reviewed by their auditors, whose interim financial
results/information reflect total revenue of Rs 2794.67 crore, total net profit after tax of Rs
9.85 crore and total comprehensive income of Rs 6.40 crore for the quarter ended 30th June
2022 as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also include the Group’s share of net profit after tax of Rs 300.00
and total comprehensive income of Rs 300.02 crore for the quarter ended 30th June 2022 as
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considered in the consolidated unaudited financial results, in respect of 7 (Seven) associates
and 6 (Six) joint ventures based on their interim financial results/information, which have not
been reviewed by their auditors. These interim financial results / information are certified by
the management. Interim financial results/information in respect of these subsidiaries, joint
ventures and associates are provided by the Management based on the estimate. According
to the information and explanations given to us by the Management, this interim financial
results/information are not material to the Group.

The Statement includes financial results/information of 2 associates of which | (one) is
reviewed and | (one) is audited. The reviewed statement of an associate reflects net profit
after tax of Rs 0.54 crore and total comprehensive income of Rs. 0.54 Crore and the audited
statement of an associate reflects net profit after tax of Rs 90.18 crore and total
comprehensive income of Rs. 157.10 Crore, the aforesaid amounts have been included based
on the reviewed/audited statements of these entities as on 31st March 2022. Management is
of view that this will not have a material impact on the Group company’s consolidated
unaudited financial results.as on 30th June 2022.

d) The Statement includes interim financial results/information of 12 joint operations included
in the standalone unaudited interim financial results/information of the entities included in
the Group, whose results reflect total revenues of Rs. 245.31 crores, total net profit before
tax of Rs. 149.04 crores and total comprehensive income of Rs. 149.04 crores for the quarter
ended 30t June 2022, and total assets as on 30.06.2022 of Rs. 1408.04 Crore which have not
been reviewed by their auditors. This interim financial results/information is based on the
statement received from the operators. Management is of view that this will not have a
material impact on the Company's consolidated financial results.

Our conclusion on the Statement is not modified in respect of the above matters.
For Gandhi Minocha & Co. For A.R. & Co.
Chartered Accountants Chartered Accountants
Firm No.: 00458N Firm No.: 002744C

(Pawan K Goel)
(Partner)
Membership No.: 092867 Membership No.:072209
UDIN: 22092867AOFEFM99 UDIN: 22072209AO0FDBG8812 )
1

Place: New Delhi = 2ol
Dated: 4" August, 2022 = — =0
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Annexure to Limited Review Report on Unaudited Consolidated Quarterly Financial results
for the quarter ended 30t June 2022 of GAIL (India) Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015, as amended

Sr. No. | Name of companies Country of Incorporation
A. Subsidiaries

1 GAIL Global (Singapore) PTE Ltd Singapore
2 GAIL Global (USA) Inc. USA

3 GAIL GAS Limited India

4 Tripura Natural Gas Co Ltd. (TNGCL) India

5 Bengal Gas Limited India

6 Konkan LNG Limited India
B. Joint Ventures

1 Central UP Gas Limited India

2 Green Gas Limited India

3 Mabharashtra Natural Gas Limited (MNGL) India

4 Aavantika Gas Limited India

5 Bhagyanagar Gas Limited India

6 Talcher Fertilizers Limited India

7 Indradhanush Gas Grid Limited India

8 Vadodara Gas Limited India

9 TAPI Pipeline Company Limited [sle of Man
C. Associates

1 Indraprastha Gas Limited India

2 Petronet LNG Limited India

3 Mahanagar Gas Limited India

4 ONGC Petro Additions Ltd (OPAL) India

5 Ramagundam Fertilizers and Chemicals Limited India

6 Brahmaputra Cracker & Polymer Ltd India

7 Fayum Gas Company Egypt

8 China Gas Holding Limited Bermuda
9 ONGC Tripura Power Co. Ltd. India
10 Bharat Energy Office LLC Russia
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GAIL (India) Limited

St
e\\ New Delhi
» )\ Statement of Consolidated Unaudited Financial Results for the Quarter Ended 30th June 2022
GAIL (Xin Crore Except EPS)
For the Quarter Ended For the Financial Year Ended
S Particulars
No. 30th June 2022 | 31st March 2022 30th June 2021 31st March 2022
Unaudited Audited Unaudited Audited
1 |Income
Revenue from Operations 37,942.15 27,327.71 17,588.64 92,873.82
Other Income 91.15 362.69 113.79 1,172.25
Total Income 38,033.30 27,690.40 17,702.43 94,046.07
2 |Expenses
Cost of Materials Consumed 4,056.03 3,171.40 1,838.21 11,103.28
Purchase of Stock in trade 29,554.99 17,661.52 11,506.88 59,266.68
Changes in Inventories of Finished Goods, Stock in Trade and Work in Progress (2,176.68) 174.94 (102.22) (262.78)
Employee Benefit Expenses 472.56 44381 450.04 1,815.55
Finance Costs 57.90 57.00 52.44 202.48
Depreciation and Amortization Expense 677.21 618.76 589.99 2,420.17
Excise Duty 45.34 3247 17.19 103.99
Other Expenses 1,443.37 1,579.91 1,239.02 5,695.52
Total Expenses 34,130.72 23,739.81 15,591.55 80,344.89
3 2P;’oﬁt/ (Loss) before share of profit/(loss) of associates and Joint Ventures and tax (1- 3,002.58 3,950.59 2,110.88 13,701.18
4 |Share of Profit / (Loss) of associates and Joint Ventures for the period 327.58 424.85 429.37 1,762.34
5 |Profit/(loss) before tax (3+4) 4,230.16 4,375.44 2,540.25 15,463.52
6 |Tax Expense:
Current tax 1,017.19 981.24 560.93 3,333.25
Adjustment of tax relating to earlier periods - (77.57) - (77.24)
Deferred tax (37.98) (2.00) (177.83) (96.12)
Total Tax Expenses 979.21 901.67 383.10 3,159.89
7 |NetProfit / (Loss) for the period (5-6) 3,250.95 3,473.77 2,157.15 12,303.63
8 |Other Comprehensive Income (0CI)
a) Items to be reclassified to Profit or Loss in subsequent periods:
(i) Exchange differences on translation of foreign operations 103.12 (291.44) (43.72) (53.95)
Income tax effect thereon - - - -
103.12 (291.44) (43.72) (53.95)
(ii) Net movement in cash flow hedge gain /(loss) (315.35) 450.13 374.72 890.80
Income tax effect thereon 79.37 (113.29) (94.31) (224.20)
(235.98) 336.84 280.41 666.60
Net_other. C(‘x‘mprehensive income to be reclassified to Profit or Loss in subsequent (132.86) 45.40 236.69 612.65
periods (i+ii)
b) Items not to be reclassified to Profit or Loss in subsequent periods:
(i) Re—measurement gain /(loss) on defined benefit plans 12.88 24.28 7.47 46.72
Income tax effect thereon (3.24) 14.61 (1.88) 8.96
9.64 38.89 5.59 55.68
(ii) Net gain/(loss) on FVTOCI equity Securities (373.59) 635.79 482.66 1,886.99
Income tax effect thereon - - < (1.32)
(373.59) 635.79 482.66 1,885.67
(iii)Share of Other Comprehensive income in Associates/|Vs for the period 67.21 (12.37) 113.21 115.73
Income tax effect thereon - - - -
67.21 (12.37) 113.21 115.73
Net Other Comprehensive Income not to be reclassified to Profit or Loss in
subsequent pell-)iods[i+ii+iii): (296.74) 662:31 601.46 2,057.08
Other Comprehensive Income for the period, net of tax (a+b) (429.60) 707.71 838.15 2,669.73
9 ‘(I‘;):l]Comprehenswe Income for the period (Profit and Loss and OCI) , Net of Tax 2,821.35 4,181.48 2,095.30 14,973.36
Profit for the period 3,250.95 3,473.77 2,157.15 12,303.63
Attributable to:
Equity holders of the parent 3,252.95 3,454.24 2,137.75 12,256.07
Non-controlling interests (2.00) 19.53 19.40 47.56
Other comprehensive income for the period (429.60) 707.71 838.15 2,669.73
Attributable to:
Equity holders of the parent (429.60) 707.76 838.15 2,669.78
Non-controlling interests = (0.05) = (0.05)
Total Comprehensive Income for the period 2,821.35 4,181.48 2,995.30 14,973.36
Attributable to:
Equity holders of the parent 2,823.35 4,162.00 2,975.90 14,925.85
Non-controlling interests (2.00) 19.48 19.40 47.51
10 |Paid-up Equity Share Capital (face value of X 10 each) 4,383.41 4,440.39 4,440.39 4,440.39
11 |Reserves excluding Revaluation Reserve as per Balance Sheet 52,932.20
12 |Earnings per share (in ) (Face value of 10 each) (Refer Note No.5)
a) Basic, attributable to equity holders of the parent 7.34 7.78 4.81 27.60
b) Diluted, attributable to equity holders of the parent 7.34 7.78 4.81 27.60
(EPS for the Quarter not annualised)

There is no discontinued operation during the period




GAIL (India) Limited
New Delhi

Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter Ended 30th June 2022

(Xin Crore)

For the Quarter Ended For the Financial
Sr. Particilars Year Ended
No. 30th June 2022 31st March 2022 30th June 2021 31st March 2022
Unaudited Audited Unaudited Audited
1 | Segment Revenue #
A. Transmission Services
1) Natural Gas 1,658.43 1,589.79 1,483.74 6,392.48
1) LPG 169.46 170.67 163.69 668.59
B. Natural Gas Marketing 42,202.64 26,887.02 16,917.05 89,932.95
C. Petrochemicals 1,455.82 2,502.34 1,362.25 8,548.52
D. LPG And Liquid Hydrocarbons 1,455.42 1,206.02 1,015.05 4,865.16
E. City Gas 2,822.58 2,223.88 1,270.22 7,221.72
F. Other Segment * 268.50 224.77 215.13 " 914.76
G. Unallocated 0.08 3.58 0.04 4.85
Total 50,032.93 34,808.07 22,427.17 1,18,549.03
Less : Inter- Segment Revenue 12,090.78 7,480.36 4,838.53 25,675.21
Sales / Income from Operations 37,942.15 27,327.71 17,588.64 92,873.82
2 | Segment Results
(Profit/(Loss) before Interest and Tax)
A. Transmission Services
1) Natural Gas 800.52 873.32 914.90 3,805.75
1) LPG 83.73 85.23 86.74 335.04
B. Natural Gas Marketing 2,317.91 1,976.23 449,84 5,420.72
C. Petrochemicals 35.16 379.04 138.30 1,245.26
D. LPG And Liquid Hydrocarbons 634.85 728.29 634.11 2,899.70
E. City Gas 109.58 136.64 7851 470.18
F Other Segment * 156.37 57.32 73.92 341.50
Total Profit before Interest and Tax 4,138.12 4,236.07 2,376.32 14,518.15
Add / (Less) :(i) Other Un-allocable expenditure net of Unallocable Income 149.94 196.37 216.37 1,147.85
(ii) Finance Cost (57.90) (57.00) (52.44) (202.48)
Total Profit before Tax 4,230.16 4,375.44 2,540.25 15,463.52
3 |Segment Assets -
A. Natural Gas Transmission / Marketing 65,176.00 57,974.35 51,164.77 57,974.35
B. LPG Transmission 1,053.21 1,057.86 1,079.82 1,057.86
C. Petrochemicals 10,241.64 9,497.48 9,419.62 9,497.48
D. LPG And Liquid Hydrocarbons 1,366.12 1,273.17 1,172.46 1,273.17
E. City Gas 6,089.08 5,648.31 4,411.54 5,648.31
F. Other Segment * 1,915.75 1,823.84 1,636.04 1,823.84
G. Un Allocated 18,775.61 19,284.39 15,934.50 19,284.39
Total Assets 1,04,617.41 96,559.40 84,818.75 96,559.40
4 |Segment Liabilities
A. Natural Gas Transmission / Marketing 19,745.30 15,320.93 13,177.33 15,320.93
B. LPG Transmission 134.04 137.02 129.73 137.02
C. Petrochemicals 826.85 636.54 604.06 636.54
D. LPG And Liquid Hydrocarbons 174.91 188.03 169.88 188.03
E. City Gas 1,030.35 1,140.52 858.55 1,140.52
F. Other Segment * 225.61 200.72 155.48 200.72
G. Un Allocated 16,513.10 14,630.18 13,456.88 14,630.18
Total Liabilities 38,650.16 32,253.94 28,551.91 32,253.94

# Segment Revenue includes Other Operating Income
*Other Segment includes GAILTel, E&P & Power Generation




Notes to Consolidated Financial Results

1 The above Unaudited Consolidated Financial Results were reviewed and recommended by the Audit
th

Committee and approved by the Board of Directors in its meetings held on 4™ August 2022.
2 The Consolidated Financial Results have been reviewed by the Statutory Auditors as required under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The Parent Company has filed appeals before Appellate Tribunal (APTEL), against various moderation done
by PNGRB in respect of six numbers of final tariff order(s) issued by PNGRB and also certain customers have
challenged some of the Tariff orders of PNGRB in Court of Law. Adjustment on account of revision, if any
will be recognized as and when the matter is finally decided.

4 CESTAT, Delhi vide order dated 30" November 2018 has confirmed the demand of differential Central Excise

duty of % 2,889 crore (up to 30™ June 2022 is ¥ 3,297 crore) including penalty and interest in respect of an
appeal filed by the Excise Department against the Parent Company. Considering the merits of the case, the
Parent Company has filed an appeal before the Hon’ble Supreme Court. The appeal filed by Parent Company
has been admitted and stay has been granted by the Hon’ble Court on compliance of the conditions of
depositing a sum of % 20 crore and furnishing security to the extent of ¥ 132 crore. Based on the favorable legal
opinions obtained on the matter, the Parent Company is confident of favorable outcome.

5 Pursuant to the approval of Board of Directors of Parent Company for buyback of equity shares in its meeting

held on 31* March 2022, the Parent Company has bought back 5,69,85,463 fully paid up equity shares of face
value of 10 each (representing 1.28% the total number of fully paid up equity shares in the paid-up share
capital of the Company) at ¥ 190 per equity share for an aggregate amount of ¥ 1,082.72 crore (excluding
taxes). The settlement of all valid bids were completed on 16" June 2022 and the equity shares bought back
were extinguished on 21* June 2022. Accordingly, earnings per share has been adjusted on account of buy

back of shares.

6 The Board of Directors of Parent Company in its meeting held on o7 July 2022 recommended for issue of one

bonus share of Z 10 each for two existing equity shares of ¥ 10 each fully paid up, subject to approval of the
shareholders at the 38" AGM of the Parent Company to be held on 26" August 2022.

7 Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

Qo

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595)
Place: New Delhi

Date: 4" August 2022
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