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INDIA CAUTIONS OPEC+ ON MARKET TURBULENCE,

PURI SAYS HIGH OIL PRICES CAN HIT DEMAND | 10

India cautions Opec+
on market turbulence

High Prices Can Lead To Fall In Demand: Puri

iStock

Varanasi: Petroleum minister Hardeep
Singh Puri on Sunday cautioned the
Opec+ grouping of oil exporting coun-
tries to watch out for market turbulence
at their forthcoming meeting to discuss
production plan, saying high prices due
to the uncertainties will lead to a drop in
demand, reports Sanjay Dutta.

“It is their legitimate right... whatever
they want to produce, not produce, or sell.
But be very careful. If we reach a situation
where turbulence leads to very high prices,
then demand will fall,” Puri told TOI after
launching GAIL's second floating CNG re-
fuelling facility for boats in Varanasi.

On expectations from the grouping’s
meeting scheduled for November 30, Puri
declined to comment saying he was aware
it was postponed last week. “Let’ssee what
happens. But wearefully prepared (todeal
with the grouping's decision),” he said.

Puri had put across these views at the
6th meeting of the Indian-Opec Energy
Dialogue in November. Leveraging In-
dia’s position as the world’s third-largest
oil guzzler, Puri spoke for the buyers, ar-
guing that a stable market benefits both
producers and consumers.

“I took the opportunity to tell my
friend (Opec secretary-general Haitham

Z ok

The Opec+ grouping will meet on November 30
to discuss the production plan

Al Ghais) — and we work very closely —
that high prices will impact global econo-
my and oil demand. I think they under-
stood the message,” Purisaid.

Analysts expect Opec+ to discuss a
further cut in production to prop up pric-
es, which dropped below $80 per barrel af-
ter the meeting was pushed back from No-
vember 26. Benchmark Brent slid to $79
per barrel from this year's high of nearly
seen $98 in September on demand con-
cerns and a possible surplus next year.
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