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Govt may extend bid deadline
in X8,500-cr coal VGF scheme

As of now, date of submission of bids is 11 Nov, date of deal execution is 13 May 2025

.i:itl..lréj..baruah@-l-ivemint.com
NEW DELHI

he Union government may extend
deadline for submission of bids for pro-
jects under the viability gap funding
(VGF) scheme for coal gasification.
Two people inthe knowofthe devel-
opment said that some companies have sought
extension of the deadline beyond 11 November, the
last date forsubmission as of now. Therequests are
being considered and it may be extended, said one
ofthe people mentioned above.

The second personsaid that given the govern-
ment’sintentofestablishing a robust coal gasifica-
tion industry in the country, the coal ministry
would like to haveasmany applicants as possible
under the incentive scheme.

“Given therequirement of significant time for
preparing project feasibility reports, the extension

may be required,” this person added.
In January, the cabinet approved the scheme for
the promotion of coal and lignite gasification pro-

jectsforpublicsector undertakings (PSUs) and the

private sector with an outlay of 8,500 crore
towards incentive for coal gasification projects
underthree catego-
ries—public, private
sectors and start-
ups—for demon-
stration projects. In
thesecondcategory,
34,050 crore was
provisioned for

In January, the cabinet approved the
scheme for the promotion of coal
and lignite gasification projects for

PSUs and the private sector

plants under whichalump sum grant of 3100 crore
or 15% of capex, whicheveris lower.

The date of submission of bids is 11 November
and the date of execution of agreement is 13 May
2025, The completion of the commercial scale coal
gasification projects isexpected by May 2030.

Coal gasification
turns coal into fuel
gas, and is consid-
ered a cleaner
option. However, it
iscost intensive. The
gas produced canbe
used toproducegas-

PSUsinwhichupto
three projects will be supported by providing a
lump-sum grant of 31,350 crore or 15% of capex,
whichever islower,

In category l11,3600 crorewas provisioned for
demonstration projects (indigenoustechnology)
and/or small-scale product-based gasification

eous fuels such as
hydrogen, methane, methanol and ethanol. How-
ever, the high ash content in Indian coal hitsadop-
tion of coal gasification, so the government give
incentivesto attract investments.
For an extended version of this story, go to
livemint.com
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India rises as global export player
In sugar, petroleum & gemstone

Other sectors where share of India’s exports rose during 2018-2023 are
electrical goods, pneumatic tyres, taps & valves, semiconductor devices

OUR CORRESPONDENT

NEW DELHI: India’s export
competitiveness has witnessed
healthy gains in multiple sec-
tors — particularly petroleum,
gemstones, agrochemicals and
sugar — during the last five
years, as these segments have
increased their share in global
trade, according to the Com-
merce Ministry data.

The other sectors where
the share of India’s exports
has increased during 2018
and 2023 are electrical goods,
pneumatic tyres, taps and
valves, and semiconductor
devices.

The ministry data analysis
showed that petroleum exports
rose to $84.96 billion in 2023,
with India’s market share surg-
ing to 12.59 per cent last year
from 6.45 per cent in 2018,
positioning it as the second-
largest global exporter. It was
ranked fifth in 2018.

In the precious and semi-
precious stones segment, the
country’s share in global ship-
ments has soared to 36.53 per
cent last year from 16.27 per
cent in 2018.

It has propelled the coun-
try to the top position in the
category, with exports reach-
ing $1.52 billion in 2023 from

» In the precious and semi-
precious stones segment,
country's share in global
shipments has soared to
36.53% last year from
16.27% in 2018

It has propelled country
to the top position in the
category, with exports
reaching $1.52 billion
in 2023 from $0.26
billion in 2018

The Commerce Ministry data showed that
petroleum exports rose to $84.96 billion
in 2023, with India’s market share surging
to 12.59% last year from 6.45% in 2018,
positioning it as the second-largest global
exporter. It was ranked fifth in 2018

$0.26 billion in 2018. It was at
the second spot in 2018.

Similarly, in cane or beet
sugar, the country’s outbound
shipments have more than qua-
drupled to $3.72 billion from
$0.93 billion in 2018.

India has achieved tremen-
dous growth in the export of
cane or beet sugar, with its
global market share increasing

from 4.17 per cent in 2018 to
12.21 per centin 2023.

“As the world’s second-larg-
est exporter of sugar, India’s
success can be attributed to
both favourable agricultural
policies and its strong produc-
tion base. The country has capi-
talised on the growing global
demand for sugar, especially in
regions like Southeast Asia and

India has achieved
tremendous growth
in the export of cane
or beet sugar, with its
global market share
increasing from 4.17

per cent in 2018 to
12.21 per cent in 2023

Africa;” an official said.

India’s share of the global
market for insecticides and
fungicides has also shown
healthy improvement.

The country increased its
global share from 8.52 per
cent in 2018 to 10.85 per cent
in 2023, with exports reaching
$4.32 billion.

India’s ability to meet inter-

national agricultural and envi-
ronmental standards and its
emphasis on innovation in
agrochemicals have led to this
improvement, the official said.

India is now the third-larg-
est exporter globally against
the 5th position in 2018, the
data showed.

Further, the country’s posi-
tion in the global market for
rubber pneumatic tyres has
also strengthened, with exports
growing to $2.66 billion in 2023
from $1.82 billion in 2018.

India now holds a 3.31 per
cent share of the global market,
up from 2.34 per cent in 2018,
and the country has moved up
to the eighth position globally
from 13th in 2018, indicating
the rising demand for Indian-
manufactured tyres, particu-
larly in emerging markets.

The data also showed that
exports of semiconductors and
photosensitive devices have
increased from a mere $0.16
billion in 2018 to $1.91 bil-
lion in 2023, with the coun-
try’s share in the world market
rising to 1.4 per cent, and the
country now ranks ninth glob-
ally compared to 25th in 2018.

This underscores India’s
potential to become a key
player in the global semicon-
ductor supply chain.
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Oil subsidy in India
aptly lowered: ADB

New Delhi, Nov. 3: India
has since 2010 made note-
worthy progress on fossil
fuel subsidy reform thro-
ugh a calibrated remove,
target, and shift approach,
the Asian DE'!.’EIG[JIT].EIII:
Bank (ADB) said.

“By carefully balancing
the combined effect of
three key policy levers -
retail prices, tax rates,
and subsidies on selected
petroleum products - the
country was able to
reduce its fiscal subsidy
in the oil and gas sector by
B85 per cent, from an
unsustainable peak of $25
billion in 2013 to £3.5 bil-

lion in 2023," it said.

In its  Asia-Pacific
Climate Report, ADB said
India gradually phased
out the subsidy on petrol
and diesel (from 2010 to
2014) and carried out
incremental tax increases
(from 2010 to 2017), which
created fiscal space to
increase government sup-
port for renewable energy,
EVs, and strengthening of
electricity infrastructure.

“Additional tax revenues
from increases in excise
duty on petrol and diesel
from 2014 to 2017 were also
redirected to improve
access,.” it said. — PTT



BUSINESS LINE, Delhi, 4.11.2024

Page No. 3, Size:(6.23)cms X (4.54)cms.

ONGC draws a blank on offer of
stake in Deen Dayal gas field

| |
Press Trust of India
MNew Delhi

State-owned Oil and Natural
Gas Corporation’s (ONGC)
third attempt to get a part-
ner to rescue the Deen Dayal
gas field in the KG basin in
Bay of Bengal has met with
the same fate as previous ef-
forts as it got no bids,
sources said. The tender of-

fering stake to technical and
financial partners in the
Deen Dayal field, which
ONGC had acquired from a
Gujarat government firm for
$1.2 billion, received no bids,
two sources aware of the
matter said. ONGC on June
12 sought expression of in-
terest from global oil and gas
companies with requisite
strength to join as partner.
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ONGC draws a blank on offer of stake in Deen Dayal gas field in third attempt

The ficld has produced negligible quantities of gas since ONGC in Jan 2017 acquired GSPC’s 80% inlerest in KG-OSN-2001/3 block off east coast of India

NEW DELHLI: State-owned Oil
and Natural Gas Corporation’s
(ONGC) third attempt to get
a partner to rescue the Deen
Dayal gas field in the KG basin
in Bay of Bengal has met with
the same fate as previous efforts
as it got no bids, sources said.

The tender offering stake to
technical and financial partners
in the Deen Dayal field, which
ONGC had acquired from a
Gujarat government firm for
$1.2 billion, received no bids,
two sources aware of the mat-
ter said.

ONGC on June 12 sought
expression of interest from
“global oil and gas companies

with requisite technical exper-
tise and financial strength to
join as partner (with partici-
pative interest) for firming up
a viable strategy” for the field,
according to the tender docu-
ment. Bids closed on Septem-
ber 12.

The field has produced
negligible quantities of gas
since ONGC in January 2017
acquired Gujarat State Petro-
leum Corporation’s (GSPC)
80 per cent interest in the KG-
OSN-2001/3 block off the east
coast of India.

The block contains the Deen
Dayal West (DDW) gas/con-
densate field which was dis-

covered by GSPC almost two
decades back. The Gujarat gov-
ernment company had show-
cased the field as a promising
prospect when it sold its stake to
ONGC in order to cut its debt.

The field, which was ini-
tially said to hold up to 20 tril-
lion cubic feet of in place gas
reserves - by far the biggest in
any deepsea field in the country
- but later trimmed to a tenth,
has proved to be tougher than
anticipated.

“A total of seven develop-
ment wells are drilled till date,”
ONGC had said in the tender
document.

A development well is one

that helps produce hydrocarbon
from below the earth’s surface
or seabed.

“However, four wells which
were completed did not yield
good productivity as antici-
pated and performance was
sub-optimal. Severe technical
challenges and complications

were encountered in the other
three wells during drilling and
completion phase and had to be
abandoned,” ONGC had said.

The company had wanted a
global partner who could help
with the development of DDW.
This was the third attempt in last
five years. The earlier attempts
too had not drawn any worth-
while interest, the sources said.

Besides the acquisition cost,
ONGC has spent undeclared
sum of money in trying to bring
the DDW field to production.
GSPC holds 10 per cent sake
in the field and the remaining
is with Jubilant Enpro.

The KG-OSN-2001/3 block,

which was awarded to GSPC
and its partners in the first
bid round of New Explora-
tion Licensing Policy (NELP)
brought by the then NDA gov-
ernment under Prime Minister
Atal Bihari Vajpayee, comprises
five fields - DDW, DDE, DDN,
DD-DT and DD-BRU. Of these,
DDW, which lies about 10 km
off the Andhra Pradesh coast, is
spread over 37.5 square kilome-
ters and is under development.

DDW already has a well
head platform with 16 well
slots, a process platform that
has capacity to process 5.66 mil-
lion standard cubic meters per
day of gas, and a subsea pipeline

to take the gas to an onshore
terminal.

The reservoirs in the field
are classified as high pressure
high temperature (HP-HT).

“The in place reserves are
to the tune of 55 billion cubic
meters (1.94 Tcf) of gas,” ONGC
had said in the tender.

Sources said the company
intends to undertake a revi-
sion of the field development
plan that was previously sub-
mitted to authorities. When
ONGC acquired GSPC stake,
it had reasoned that it would
be able to use facilities such as
process platform as well as sub-
sea pipeline to bring to produc-

tion Cluster-1 discoveries in its
neighbouring KG-DWN-98/2
or KG-D5 block.

Also, the KG-OSN-2001/3
block infrastructure was sup-
posed to be a back-up option for
Cluster-1I discoveries in KG-D5
in case of disruptions.

But the company never used
the facilities and instead built
new ones on KG-D5 block.
According to the field devel-
opment plan that GSPC submit-
ted to the Directorate General
of Hydrocarbons in 2009, DDW
was to produce 200-300 mil-
lion cubic feet a day. Output
however has been a fraction
of that. PTI
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ONGC draws blank on offer for
stake in Deen Dayal gas field

State-owned Oil and Natural Gas Corporation's (ONGC) third attempt
to get a partnerto rescue the Deen Dayal gasfield in the KG basinin
Bay of Bengal has met with the same fate as previous efforts as it got
no bids, sources said. The tender offering stake to technical and
financial partnersinthe Deen Dayal field, which ONGChad acquired
from a Gujarat government firm for$1.2 billion, received no bids,
two sources aware of the mattersaid. PTI
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ONGC fails to find
partner for gas field

PT|
]‘Eédback@livemint.ccm
NEW DELHI

S tate-owned Oil and Natu-
ral Gas Corp.’s (ONGC)
third attempt to get a
partner to rescue the Deen
Dayal gas field in the KG basin
in Bay of Bengal has met with
the same fate as previous efforts
as it got no bids, people aware
of the development said.

The tender offeringstaketo
technical and financial part-
ners in the Deen Dayal field,
which ONGC had acquired
from a Gujarat government
firm for $1.2 billion, received no
bids, two people aware of the

matter said.

ONGC on 12 June sought
expressions of interest from
“global oil and gas companies
withrequisite technical expert-
ise and financial strength to
join as partner (with participa-
tive interest) for firming up a
viable strategy” for the field,
according to the tender docu-
ment. Bids closed on 12 Sep-
tember.

The field has produced
negligible quantities of gas
since ONGC in January
2017 acquired Gujarat State
Petroleum Corporation’s
(GSPC) 80% interest in the
RG-0OSN-2001/3 block off the
east coast of India.
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ONGC fails to get
partner for Deen
Dayal gas field

PRESS TRUST OF INDIA
New Delhi, November 3

STATE-OWNED OILAMND Nat-
ural Gas Corporation’s (ONGC)
thirdattempt to get apartnerto
rescue the Deen Dayal gas field
in the KG basin in Bay of Bengal
has met with the same fate as
previous effortsasitgot nobids,
sources said.

The tender oftering stake to
technicaland financial partners
in the Deen Dayal field, which
ONGC had

the east coastof India.

Theblock containsthe Deen
Dayal West (DDW)gas/conden-
sate field which was discovered
by GSPC almost two decades
back. The Gujarat government
company had showcased the
field as a promising prospect
whenitsolditsstaketo ONGCin
orderto cut its debt.

The field, which was initially
said to hold up to 20 trillion
cubic feet of in place gas
reserves—bytar the biggest in

any deepsea field in

acquired from a The field has the country—but
Gujarat govern- pmduced latertrimmedto a
me nt firm f‘m'S 1.2 negligible tenth,hasprovedto
hfllmn,mcm‘mdna quantities of gas be ‘ti:mgh{al than
bids, two sources : : anticipated.
said. singa Dt~ In “Atotal of seven
ONGC on June Janvary 2017 developmentwells
12 sought expres- ee—— | are drilled till date,”
sion of interest ONGC had said in
from “globaloilandgascompa-  the tenderdocument.
nies with requisite technical A development well is one
expertiseand financialstrength  that helps produce hydrocarbon

to join as partner (with partici-
pative interest} for firming up
a viable strategy”for the
field, according to the tender
document. Bids closed on Sep-
tember 12,

The field has produced neg-
ligible quantities of gas since
ONGCin January 2017 acquired
GujaratState Petroleum Corpo-
ration’s (GSPC) 80% interest in
the KG-08N-2001/3 block off

FINANCIAL EXPRESS
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from below the earth’s surface
or seabed.

“However, fourwells which
were completed did not yield
good productivity asanticipated
and performance was sub-opti-
mal.Severetechnical challenges
and complications were
encountered in the other three
wells during drilling and com-
pletion phase and had to be
abandoned” ONGChad said.
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Opec+ delays Dec
output hike by 1 mth

pec+ has agreed to delay a

planned Dec oil output
increase by one month, the
group said on Sunday, as weak
demand notably from China and
rising supply outside the group
maintain downward pressure on
the oil market. Weak demand
and economic data raised
concern in the group about
adding more supply. ReuTERs
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OPEC+ delays supply restart again as crude prices struggle

Brent [utures have slumped 17 per cent in the past four months to trade near $73 a harrel

RIYADH: OPEC+ agreed to
push back its December pro-
duction increase by one month,
the second delay to its plans
to revive supply as prices con-
tinue to struggle amid a fragile
economic outlook, Bloomberg
reported.

The group led by Saudi Ara-
bia and Russia had intended to
begin a series of monthly pro-
duction increases by adding
180,000 barrels per day (bpd)
from December, but they will
now keep supply restrained
through that month, accord-
ing to a statement posted on
OPEC's website on Sunday.

They had already pushed
back the move from October
as faltering demand in China

and swelling supplies from the
Americas pressure prices. Brent
futures have slumped 17 per
cent in the past four months to
trade near $73 a barrel, too low
for the Saudis and many others
in OPEC+ to cover government
spending.

Further delay may do lit-
tle to bolster the market, hav-
ing been anticipated by many
traders. Global markets still

Citigroup Inc. and
JPMorgan Chase
& Co. see prices
slipping into the
$60s in 2025

face a glut next year even if
the OPEC+ alliance refrains
from increasing supplies, the
International Energy Agency
in Paris estimates. Citigroup
Inc. and JPMorgan Chase &
Co. see prices slipping into the
$60s in 2025.

Crude markets have largely
shrugged off a year of conflict
in the Middle East, including
Israel’ recent retaliatory strike

against Iran, as traders grow
increasingly confident that oil
shipments from the region will
remain unaffected.

That poses a financial threat
for Riyadh, which needs levels
closer to $100 a barrel to cover
the ambitious economic plans
of Crown Prince Mohammed
bin Salman, according to the
International Monetary Fund.

The kingdom’s oil-mar-
ket partner, Russian President
Vladimir Putin, also needs fund
for his war against Ukraine.

In June, the (')rganization
of Petroleum Exporting Coun-
tries and its partners outlined a
road map to gradually restore in
monthly tranches 2.2 million
barrels a day of output halted

over the past two years.

Yet deteriorating fundamen-
tals have thwarted their plans,
with demand in China suffer-
ing a four-month contraction
and supplies climbing in the
US, Brazil, Canada and Guyana.

OPEC+ has also struggled
to get some members — nota-
bly Russia, Iraq and Kazakhstan
— to implement their share of
agreed supply cutbacks.

The trio have promised to
comply better, and make addi-
tional curbs to compensate for
overproduction, but have gen-
erally been pumping in excess
of their quotas.

The 23-nation alliance is set
to gather on Dec. 1 to review
policy for 2025. AGENCIES
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PM scheme: Energy, automotive, banking sectors offer most internships

GreeshChandraPrasad

gireesh.p@livemint.com
NEW DELHI

nergy, automotive, bank-
E ing and financial services

and the travel and tourism
sectors have the highest num-
ber of internships on offer for
candidates registering under
the PM internship scheme,
according to data available
from theministry ofcorporate
affairs.

These sectors together
account for two-thirds of the
over 125,000 internships that
businesses have broughttothe
table so farunderscheme.

Among these, oil, gas and

energy account for 29,100
internship opportunities, fol-
lowed by 22,000 offers from
the automotive sector.

Travel and tourism industry
offers 15,639 internships while
12,265 opportunities are there
in the banking and financial
services, showed data. Sectors
like metals and mining and
manufacturingarealso offering
between 8,000-9,000 intern-
shipseach.

The government lastmonth
set up a dedicated portal for
candidates to register for the
schemeand is now planning to
formallyroll out the scheme for
whicharrangementsare being
put in place, said a person

S8/

Maharashtra, Tamil Nadu, Gujarat, Karnataka, Haryana and UP

have the highest share of internships. HT

informed about the develop-
ment. sWhen the pilot project
was rolled out last month, the
targetwas to shortlist 100,000

candidates for internships by
December.

The plan amnounced in the
union budget for FY25 aims

internships to 10 million per-
sons in five years, in top 500
companies. So far, about 280
companies, including Jubilant
FoodworksLtd., Maruti Suzuki
IndiaLtd., Oiland Natural Gas
Corp. Ltd., Reliance Industries
Ltd. and Eicher Motors Ltd.
have offered internships, data
showed.

Maharashtra, Tamil Nadu,
Gujarat, Karnataka, Haryana
and Uttar Pradesh have the
highest share of internships
spread across 745 districts.

Aditya Ghosh, Chairman of
CII National Committee on
Skill Development and Liveli-
hood and Co-Founder of Akasa
Airsaid the scheme marks a sig-

nificant step toward Industry-
led skilling.

“We haveseen very positive
response from the industry in
the pilot phase, with more than
125,000 internship being
posted on the portal. We have
representation not only from
manufacturing and automo-
tive, but also frombankingand
financial services, oil and gas,
energy, retail, hospitality,
healtheare, IT-ITES, life scien-
ces, steel and so on. Many
internshipsare beingofferedin
tier two and tier three cities,
includingruralareas, bringing
opportunities directly to candi-
dates rather than requiring
themtorelocate,” said Ghosh.

Ghosh said that response
from candidates is also great,
with more than 300,000 can-
didates registering on the PM
internship portal. “These can-
didates will not only gainprac-
tical work experience, skills
and knowledge in the top 500
companies in India, but will
also be mentored industry
experts, enhancing their
employability,” said Ghosh.

The scheme comesatatime
the labour market is undergo-
ing a shift due to digitisation
and greater automation, which
demand newer skills among job
seekers,

To read an extended version
ofthisstory, go folivemint.com
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