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CAIRN FIRST INDIAN
OIL COMPANY IN
UNEP’'S OGMP 2.0

Cairn Oil & Gas, part of Vedanta
Group, has signed an Mol with
the UN Environment
Programme's flagship methane
reporting and mitigation
initiative - Oil & Gas Methane
Partnership (OGMP) 2.0, making
it the first oil and gas producer in
India to commit to effective
reduction of methane emissions.
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Cairn Oil & Gas India’s
firstfirmtojoin UN’s
methane cutinitiative

SUBHAYAN CHAKRABORTY
New Delhi, & November

Upstream oil major Cairn Oil & Gas
has become the first oil producer
in India to commit to effective
reduction of methane emissions as
part of its efforts towards becoming
Net Zero Carbon by 2030.

Part of the Vedanta Group, Cairn
has signed a Memorandum
of Understanding (MoU)
with the United Nations

establish a five-year methane
reduction target and transparently
report its progress to OGMP. This
will enable Cairn to analyse its
emission profiles and
utilise the data to mitigate emis-
sions cost-effectively.

The partnership covers over 40
per cent of global oil and gas produc-
tion. “We are thrilled to welcome our
first member from India and

hope that Cairn’s commit-

ment will inspire other

Environment companies from the
Programme’s (UNEP) - \n country to join OGMP
flagship methane == ___ 2.0 and contribute to
reporting and mitiga- E — improving methane
tion initiative—the Oil — emissions reporting

& Gas Methane
Partnership (OGMP) 2.0,
the company said on Monday.
OGMP 2.0 has established a
comprehensive framework that
includes best practices for emis-
sions management and a robust
reporting system. It emphasises
accurate measurement, reporting,
and verification (MRV) of methane
emissions to drive reductions effec-
tively. Under the MoU, Cairn will

and management prac-

tices in the oil and gas sec-

tor," Giulia Ferrini, OGMP 2.0
Programme Manager, said.

Cairn's membership doubles
OGMP 2.0 coverage to about one-
fourth of India's domestic oil and
gas production. OGMP 2.0 provides
companies with credible means
and a science-backed framework to
demonstrate progress towards
methane reduction targets.
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India Inc sends mixed signals on H2FY25 capex path

DEV CHATTERIJEE, AMRITHA PILLAY
& ISHITA AYAN DUTT
Mumbai/Kolkata, & November

Aftersubdued earningsin the
firsthalfamid global headwinds,
IndiaIncis takinga cautious
approach on their capital
expenditure (capex) for thesecond
halfofthe financialyearending
March2025,according to
managementcommentary.
Minutes from the October
monetary policy meeting show
the Reserve BankofIndia’s (RBI’s)
optimism about private
investments picking up. The RBI
said private corporate investment
isgaining momentum, with
seasonally adjusted capacity
utilisation improving in the first
quarter of FY25 and the healthy
balancesheetsofbanks and
corporates. Thetwo majordrivers

Reliance Industries:
Cuts capexto 362,807 cr

in HIFY25 from 78,460 cr
in HIFY24

JSW Steel:

Adjusts capexto 16,000 cr -
17,000 crin FY25 from
%20,000cr

Adani Ports:
SpentX4,000 crin Hi; targets
1,500 cr capex for FY25

Bharti Airtel:
Expects FY25 capexto be
lower than lastyear

of grossdomestic product —
consumptionand investment —
are expected tosustain their
momentumobserved in the first

quarter over thecoming months.
SajjanJindal-owned JSW Steel

reported a consolidated capex of

23,384 crore forthe September

quarter, bringing the total for the
first halfto¥7,850 crore. The firm
hasrevised its capex forecast for
FY25t0316,000-17,000 crore,
down from an earlier target of
320,000 crore. This adjustment is
primarily due to the transfer of
the slurry pipeline projectto
JSW Infrastructure and the
postponement of the blast
furnace expansion at Vijayanagar
tonextyear.

JSW Steel’s capex is partof
65,000 crore investment plan
over the nextthreeto fouryears,
aimed at raising capacity from 29.7
million tonnesto43.5 million
tonnes. About 95 per centof the
investmentwould be inIndiaand
thebalanceinthe US and Italy.

Amongother major
companies, Reliance Industries
reported aconsolidated capex of
62,807 crore for the first halfof

FY25, down from378,460 crorein
the first half of FY24, thoughitdid
not provide guidance for the
remainderofthe year. RIL's Chief
Financial Officer V Srikanthsaid

Bharti Airtel plansto focusits
investmentson transport
networks, core infrastructure, and
B2Bsegments, particularly in
Cloud services,data centres,

this capexwas fully funded and home broadband for fixed
through cash profits, witha wireless access (FWA).
decreaseinJio’s Adani Ports &SEZ,
capital expenditure, Minutes from an Adanigroup firm,
whilespendingin the the October MPC reported34,000 crore
0O2Candnew energy show the RBI's in capex for the first
sectorsincreased. optimism half, targeting11,500
Bharti Airtel, . crore for FY25. This
o about private -
India’ssecond-largest o includes37400 crore
telecomoperator, icki for port operations
indicated thatits RIcingup (including marine
capex waslowerinthe services), 32,300 crore

first half due toseasonality but
expectsittoincrease in thesecond
half. However, the company
affirmed thatits FY25 capexwillbe
lower thanthe previousyear’s
333,400 crore, driven by reduced
spendingon radioinfrastructure.

forlogistics, and 31,500 crore for
renewable energy projectsaimed
atdecarbonisation, with plansto
establish1,000 Mw of renewable
capacity through solarand wind.
Another Adani group firm,
cementproducer ACC, hasacapex

guidance 0f%1,000 crore for FY25.

Amongthe Tatagroup
companies, Tata Power
announced acapexof5,200 crore
for the September quarter and
aimstoreach atotal of¥20,000
crorefor theyear. Theboard also
approved an investment of5,666
crorefora1,000 MW pumped
storage hydro projectin Bhivpuri.

Government-owned NTPC
recorded a capex of%17,400 crore
inthe first halfof FY25, with a
total consolidated capex target of
327,900 crore for FY25, including
itssubsidiary NGEL. Oil
producer BPCL maintains a
capex forecast of 1.5 trillion over
the next four to five years.

Anil Ambani family-owned
Reliance Infrastructure
announced plans toinvest
10,000 croreover the nextdecade
tobuild the largest integrated
facility for manufacturing
explosives, ammunition, and
smallarms in anew factoryin
Ratnagiri, Maharashtra.
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Maharatna PSUs NTPC and
ONGC join hands to form a
JV company: Maharatna
PSUs NTPC and ONGC have
collaborated to form a
Joint Venture Company
(JVC) through their Green
Energy Subsidiaries (NTPC
Green Energy Ltd. and
ONGC Green Energy Ltd.) to
further promote their
interest in renewable and
new energy arena. Subse-
quent to the signing of the
Joint Venture Agreement
on 7th February 2024, dur-
ing India Energy Week
2024, and obtaining the
required statutory
approvals from DIPAM and
NITI Aayog, NGEL has sub-
mitted an application to
the Ministry of Corporate
Affairs for the incorpora-
tion of a 50:50 Joint Ven-
ture Company with OCL.
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Monsoon dampens excise
kitty as diesel demand falls

Diesel consumption in the six months to September showed less than 1% volume growth

Gireesh Chandra Prasad
gireesh.p@livemint.com
NEW DELHI

he government’s excise

duty collection in the first

half of the financial year

showed positive growth but

failed to keep pace with the
5% target set for the whole year,
mainly due to muted diesel consump-
tion, showed official data.

Diesel consumption in the six
months to September showed less
than 1% volume growth in the wake of
heavy monsoon showers that experts
said could have impacted use of the
fuel.

Sale of petrol, at less than half the
volume of diesel, grew 7% annually
during the same time. The reason for
the difference is that dieselis the more
widely used fuel for logistics, typically
by trucks, which were hampered by
heavy rains.

The Centre’s excise duty col-
lection grew at 2.9% in the
first half of the fiscal,
while overall tax revenue
grew 12%, data from

2.9%

given a 10% contraction seen in the same period a year ago.

and hence it is the volume that has a
bearing onrevenue collection, rather
than the price. Crude oil produced in
the country too, attracts a nominal
excise duty at a specific rate,
except for oil from certain
blocks awarded prior to
1999, on which a 20%
cessis collected as basic

Controller General of growth in excise excise duty.
India (CGA) showed. duty collectionin “Monsoon may affect
Excise duty fetched H1of the fiscal diesel consumption

3L28 trillioninthe Aprilto
September period, two-fifths
ofthe Centre’s full-year target of
13.19 trillion.

Taxes on petrol and diesel attract
excise duty at an absolute rate per
litre, rather than as a share of the price,

because in those months,

building activity may be
postponed, affecting diesel
consumption for transportation of
construction materials. Also, diesel
use for irrigation purpose may not
be required in those menths,” said

To be sure, the 3% improvement in excise duty mop-up in the first half is notable

MINT

D.K. Srivastava, chief policy advisor
of EY.

The finance ministry’s monthly
economic report for September too
acknowledged that the heavy
monsoon rains had a calm-
ing effect on mining and
construction activity this
year, though it bolstered
kharifsowing.

To be sure, the 3%
improvement in excise
duty mop-up in the first
half is notable given a 10%
contraction seen in the same
perioda year ago.

Data from Central Board of Indi-
rect Taxes and Customs (CBIC)
showed that between 4 April and

12%

growth in overall
tax revenue, CGA
datashowed

mid-September this year, the wind-
fall tax on domestic production of
crude oil, levied as a special addi-
tional excise duty, was higher than
theapplicable rate in the same period
a year ago, supporting excise duty
collection this year.

Since 17 August, the windfall tax rate
on crude oil has fallen below the level
seen in the year ago period, data
showed.

“The slow consumption growth in
diesel could bea factorin excise duty
collection growth remaining moder-
ate in the first half of this year., Shifting
consumer preference towards petrol
vehiclesand electricvehicles—though
the volume may be small now in the
case of electric vehicles—needs to be
watched while analyzing trends in tax
collection from auto fuels,” said
Abhishek Jain, indirect tax head &
partner, KPMG.

An oil industry analyst said that
diesel sales did not pick up this yvear
amid weak demand from the

agriculture sector. With

healthy monsoon rains
this year, the use of
pumps forirrigation was
largely lower, leading to
the lower use of diesel,
the analyst, who did not

wish to be named, said.
Srivastava of EY said that
the Central government’s fiscal
deficit in the first half of this year
remained incontrol, in terms of stay-
ingwithin the annual target of 4.9% of

GDP or 6.1 trillion.
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NTPC-ONGC JV to work 1n
new, renewable energy space

NEW DELHI, Nov 4: Power giant NTPC
and oil major ONGC on Monday announced
that they have joined hands to explore op-
portunities in the area of new and renewa-
ble energy.

The two entities will form a joint venture
through their respective subsidiaries, NTPC
said in a statement.

“NTPC and ONGC have collaborated to
form a joint venture company (JVC) through
their Green Energy Subsidiaries (NTPC
Green Energy Ltd and ONGC Green Ener-
gy Ltd) to further promote their interest in
renewable and new energy arena,” it said.

NGEL has also submitted an application
to the Ministry of Corporate Affairs for the

incorporation of a 50:50 JVC with OGL, the
statement said.

The JV will venture into various renewa-
ble energy (RE) and new energy opportuni-
ties, including solar, wind, energy storage, e-
mobility, carbon credits and green credits.

It will also seek opportunities to acquire
renewable energy assets and consider par-
ticipation in upcoming offshore wind tenders
in Tamil Nadu and Gujarat.

“Considering their domain expertise and
resources, both entities are poised to con-
tribute significantly to India’s renewable en-
ergy landscape, driving innovation and fos-
tering environmental stewardship,” the
statement said. - PTI
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NTPC, ONGC to Form JV for Green Energy Projects

OurBureau

New Delhi: State-owned en-
ergy giants NTPC Ltd and
ONGC Ltd plan to form a
joint venture through their
green energy subsidiaries to
explore opportunities in-
cluding solar, wind, energy
storage, green hydrogen and

ammonia, sustainable avia-
tion fuel, green methanol, e-
mobility, and carbon credits,
amongothers.
The joint venture
will also seek op-
portunities to ac-
quire renewable energy as-
sets and consider participa-
tion in upcoming offshore
wind tenders in Tamil Nadu

LN

and Gujarat.

Thecompanieshadsigneda
joint venture agreement in
February and obtained the
required statutory approvals
from DIPAM and NITI
Aayog. NTPC Green Energy
hassubmitted anapplication
to the Ministry of Corporate
Affairs for the joint venture,
the company said.
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NTPC,ONGCtormJV to
tap RE, new energy initiatives

—
Our Bureau
New Delhi

Leading PSUs — NTPC and
ONGC — announced on
Monday that they have
formed a joint venture com-
pany through their green en-
ergy subsidiaries — NTPC
Green Energy and ONGC
Green Energy — to promote
their interests in the renew-
able and new energy sector.

Following the signing of
the JV agreement on Febru-
ary 7, 2024, during India En-
ergy Week 2024, and obtain-
ing the required statutory
approvals from DIPAM and
NITI Aayog, NTPC Green
Energy has submitted an ap-
plication to the Ministry of
Corporate Affairs to estab-
lish a 50:50 joint venture
company with ONGC Green
Energy.

The JV company will ven-

ture into various renewable
energy (RE) and new energy
opportunities, including
solar, wind (onshore/off-
shore), energy  storage
(pump/battery), green mo-
lecule (green hydrogen,
green ammonia, sustainable
aviation fuel, green meth-
anol), e-mobility, carbon
credits and green credits,
etc.

EXPANSIVE SCOPE

The JV company will also
seek opportunities to ac-
quire renewable energy as-
sets and consider participa-
tion in upcoming offshore
wind tenders in Tamil Nadu
and Gujarat.

The strategic partnership
between NGEL and OGL sig-
nifies a concerted effort to-
wards advancing sustainable
energy initiatives, aligning
closely with the nation’s
goals for a greener future.
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NTPC, ONGC form
JV for green energy

ower giant NTPC and oil major ONGC (Oil
P and Natural Gas Corp.) on Monday

announced that they have joined hands to
explore opportunities in the area ofnew and
renewable energy.,

The two entities will form a joint venture
through theirrespective subsidiaries, NTPC
said in a statement.

“NTPC and ONGC have collaborated to form
ajoint venture company (JVC) through their
green energy subsidiaries (NTPC Green
Energy Ltd and ONGC Green Energy Ltd) to
further promote their interests in the
renewable and newenergy arena,” itsaid. pTI
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NTPC, ONGC join hands to form JV firm

FVC will seek opportunities to acquire renewable energy assels & will also
consider participation in upcoming offshore wind tenders in IN & Gujarat

NEW DELHI: NTPC and
ONGC have collaborated to
form a Joint Venture Com-
pany (JVC) through their
Green Energy Subsidiaries
(NTPC Green Energy Ltd. and
ONGC Green Energy Ltd.) to
further promote their interest
in renewable and new energy
arena.

Subsequent to the signing
of the Joint Venture Agreement
on February 7, 2024, during
India Energy Week 2024, and
obtaining the required statu-
tory approvals from DIPAM
and NITI Aayog, NGEL has

NGEL has submitted
an application

to the Ministry of
Corporate Affairs
for the incorporation
of a 50:50 JV
Company with OGL

submitted an application to the
Ministry of Corporate Affairs
for the incorporation of a 50:50
Joint Venture Company with
OGL.

This JVC shall venture into
various Renewable Energy
(RE) and New Energy oppor-
tunities including Solar, Wind
(Onshore/Oftshore), Energy
Storage (Pump/Battery), Green
molecule (Green Hydrogen,
Green Ammonia, Sustainable
Aviation Fuel (SAF), Green
Methanol), E-mobility, Car-
bon Credits, Green Credits, etc.

The Joint Venture Company
will also seek opportunities
to acquire renewable energy
assets and will also consider
participation in upcoming off-
shore wind tenders in Tamil

Nadu and Gujarat.

The strategic partnership
between NTPC Green Energy
Ltd and ONGC Green Energy
Ltd signifies a concerted effort
towards advancing sustain-
able energy initiatives, align-
ing closely with the nation’s
ambitious goals for a greener
future.

Considering their domain
expertise and resources, both
entities are poised to contribute
significantly to India’s renew-
able energy landscape, driving
innovation and fostering envi-
ronmental stewardship.  MPOST
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NTPC, ONGC to
tap opportunities
In renewables

NTPC and oil major ONGC on
Monday announced that they
have joined hands to explore
opportunities in the area of
new and renewable energy.
The two entities will form a
joint venture through their
respective subsidiaries, NTPC
said. *NTPC and ONGC have
collaborated to form a joint
vanture company through their
green energy subsidiaries to
further promote their interast
in renewable and new anergy
arena,” it said.
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Cairn becomes 1st o1l-gas co
tojoin UNEP’s OGMP 2.0

NEW DELHI, Nov 4: Cairn Oil & Gas, part of Vedanta
Group, has signed a memorandum of understanding with United
Nations Environment Programme’s flagship methane report-
ing and mitigation initiative — Oil & Gas Methane Partnership
(OGMP) 2.0, making it the first oil and gas producer in India to
commit to effective reduction of methane emissions.

OGMP 2.0 established a comprehensive framework that
includes best practices for emissions management and a ro-
bust reporting system. It emphasises accurate measurement,
reporting, and verification of methane emissions.

“Under this MoU, Cairn will establish a 5-year methane re-
duction target and transparently report its progress to OGMP.
This would enable Cairn to analyse its emission profiles and
utilise the data to mitigate emissions cost-effectively. With this
partnership, Cairn reaffirms its commitment to accelerate its
efforts towards becoming Net Zero Carbon by 2030,” the com-
pany stated in a press release.
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NEW DELHI
LANXESS
India wins
award

LANXESS India has won the
FICCI Chemicals &
Petrochemicals Award 2024
for ‘DigiTech Front Runner
of the year' category in
chemical sector. Minister
Anupriya Patel presented
the award to LANXESS in
the presence of Nivedita
Shukla Verma, Secretary,
Department of Chemicals
and Petrochemicals.
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Cairn hecomes
India’s first oil &
gas co to join
UNEP's OGMP 2.0

PTI
NEW DELHI

Cairn Oil & Gas part of
Vedanta Group, has signed a
MoU with United Nations
Environment Programme's
flagship methane reporting
and mitigation initiative - Oil &
Gas Methane Partnership
(OGMP) 2.0, making it the first
oil and gas producer in India
to commit to effective reduc-
tion of methane emissions.

"Under this MoU, Cairn will
establish a 5-year methane
reduction target and transpar-
ently report its progress to
OGMP. This would enable
Cairn to analyse its emission
profiles and utilise the data to
mitigate emissions cost-effec-
tively. With this partnership,
Cairn reaffirms its commit-
ment to accelerate its efforts
towards becoming Net Zero
Carbon by 2030, the com-
pany said in a statement.
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‘Oil buyers, producers dialogue
needed for market stability’

Dubai: Oil minister Hardeep Singh Puri called on Monday for

Adicrmiceinne haturnnn rnil nradnircare and rnncaimare tn etahiliza
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prices. Oil prices rose more than 2% following a decision by
OPEC+ todelay by amonth plans to increase output. India, the
world’s third largest oil consumer, relieson overseas purchases
for more than 80% ofits oil needs. REUTERS
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‘Oil, gas subsidies fall 85% in 10 yrs to 2023’

OUR CORRESPONDENT

NEW DELHI: Subsidies to the
oil & gas sector saw areduction
of 85 per cent from a peak of
$25 billion in 2013 to $3.5 bil-
lion by 2023, according to an
official note on Monday.

Since 2010, India has
steadily reformed its fossil fuel
subsidies, adopting a “remove,
target, and shift” approach, the
Ministry of New and Renewable
Energy (MNRE) said.

The ministry said, as per
a report of Asian Develop-
ment Bank (ADB), structured
approach, including adjusting
retail prices, tax rates, and sub-

A significant step

in this journey was
gradual phasing out
of petrol & diesel
subsidies, coupled
with incremental tax
hikes, MNRE said

sidies on select petroleum prod-
ucts collectively reduced fiscal
subsidies in the oil and gas sec-
tor by 85 per cent from a peak of
$25 billion in 2013 to $3.5 bil-
lion by 2023. “A significant step
in this journey was the gradual

phasing out of petrol and diesel
subsidies, coupled with incre-
mental tax hikes. These reforms
created fiscal space for greater
government support in renew-
able energy initiatives, electric
vehicles, and critical electricity
infrastructure,” it said.

From 2014 to 2017, taxrev-
enues were further boosted by
rising excise duties on petrol
and diesel, implemented stra-
tegically during a period of low
global oil prices.

The additional revenues
were then redirected toward tar-
geted subsidies that expanded
access to LPG for rural commu-
nities, addressing both environ-

mental goals and social welfare.

India’s fossil fuel subsidy
reforms mark a decisive shift,
channelling resources toward
sustainable energy and lay-
ing the foundation for cleaner
energy alternatives.

The petrol and diesel subsi-
dies were phased out gradually
from 2010 to 2014, followed by
measured tax hikes on these
fuels till 2017, the report said.

These moves were made
to create fiscal year breathing
room for renewable projects,
allowing the government to
channel funds into clean energy
initiatives at an unprecedented
scale, it added.
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OPEG, allies extend 2.2 mn bpd voluntary productlon cut untll Dec-end

Informist
MUMBAI

Eight member nations of the

and its allies - Saudi Arabia,
Russia, Iraq, the United Arab
Emirates, Kuwait, Kazakhstan,
Algeria, and Oman - had pre-

Or of the P

viously ded the voluntary

Exporting Countries and its
allies have further extended
their voluntary production cuts
of crude oil tll the end of
December, according to an offi-
cial statement by the cartel.
The eight members of OPEC

production cuts, amounting to
2.2 million barrels per day, till
the end of November. The
countries reiterated their col-
lective commitment to achieve
full conformity with the declar-
ation of cooperation, including

the production cuts that were
agreed to be monitored by the
joint ministerial monitoring
committee in its April meeting
and to fully compensate for the
overproduced volumes since
January, it said.

The countries also noted the
recent announcement by Iraq
and the joint statement by
Russia and Kazakhstan in
which they reaffirmed their

commitment to the agreement.

Meanwhile, Union Minister
Hardeep Singh Puri met with
HE  Haitham  Al-Ghais
Secretary General of
Organization of the Petroleum
Exporting Countries (OPEC)
on Monday at the ADIPEC con-
ference in Abu Dhabi to discuss
India’s partnership with OPEC.

After the meet, Puri shared
the post on X and wrote, "We

also took forward the enriching
discussion we had during the

2nd edition of

@IndiaEnergyWeek in Goa
about ways to ensure that glo-
bal oil markets remain bal-
anced and predictable.”
Further, Puri emphasised
India’s unique relationship
with OPEC and stated, "India,
the world's 3rd largest
importer of oil and OPEC, the
grouping of major oil pro-
ducers have a unique and sym-
biotic relationship.”
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OPEC+ delays supply restart again

GRANT SMITH &
SALMA ELWARDANY
November 4

OPEC+ AGREED TO push back its
December production increase by
one month, the second delay to its
plans to revive supply as prices con-
tinue to struggle amid a fragile eco-
nomicoutlook.

Thegroup led by SaudiAmbiaand
Russia had intended to begin a series
of monthly production increases by
adding 180,000 barrels a day from
December, but they will now keep
supply restrained through that
month, according to a statement
posted on OPEC swebsiteonSunday,

They had already postponed the
restart from October as faltering
demand in China and swelling sup-
plies from the Americas pressure
prices. Brent futures have slumped
17%hinthepastfourmonthstotrade
near 573 a barrel, too low for the

Saudis and many others in OPEC+ to
cover government spending.

“Market conditionswonout,"said
Harry Tchilinguirian, head of oil
research at Onyx Commodities Ltd.
“OPEC+ showed it couldnt ipnorethe
current macroeconomic economic
realities centered on China and
Europe, which point to weaker oil
demand growth”

Further dday may do little to bol-
ster the market, having been antici-
pated by many traders. Global mar-

The group led by
Saudi Arabia and
Russia had

intended to

begin a series of
monthly production
increases by adding
180,000 barrels a day
from December

kets still face a glut next year even if
the OPEC+ alliance refrains from
increasing supplies the Intemational
EnergyAgency in Parisestimates. Cit-
igroupand [PMorgan Chase& Cosee
prices slipping intothe $60sin 2025,

The OPEC+ move is “modestly
positive,” said Giovanni Staunovo, an
analyst at UBS Group AG in Zurich.
The market will focus instead on
Iran'sresponsetolsrael’sattacks and
the outcome of US elections, he said.
Crude markets havelargely shrugged

off a year of conilict in the Middle
Easl_.mdu ding Istad's recent retalia-
tory strike against Iran, as traders
grow increasingly confident that oil
shipments from the region will
remainunaffected,

That posesa financial threat for
Rivadh, which needs price levels
closer to 5100 abarrel tocover the
ambitious economic plans of Crown
Prince Mohammed bin Salman,
according tothe IME.The kingdom's
oil-madcet partnier, Russian President
WViacdimir Putin,also needs fund for
his waragainst Ukraine.

“For me, the impact is more
important on sentiment than the
mumbers,” said Amrita Sen, directorof
esearch at consultant Energy
Aspects"Themarket has beenincor-
rectly viewing OPEC+aswanting to
flood the market to regain market
share,” but instead, their “primary
focus remains keeping oil inventories
undercontrol” —BLOOMBERG
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PURI: OILBUYERS &
PRODUCERS MUST
HAVE PRICE TALKS

| OIL MIMNISTER
HARDEEP Singh
Puri called on
Manday for
discussions
between oil
producers and
consumers to stabilise prices. Gil
prices rase more than 2%
following a decision by OPEC+
to delay by a month plans to
increase output. "I'm hoping as
a professional that all the players
in this game will see a reason
that... both producers and
consumers can sit down
together, have a discussion on
what is a realistic price because
it is notas if some production is
taken off" Puri said on the
sidelines of the annual energy
industry event ADIPEC in Abu
Dhabi. He reiterated that there
wias no shortage of oil as new
producers were coming into the
market while some countries
were expanding their output.
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Puri, OPEC chief
discuss ways to
ensure oil stability

AGE CORRESPONDENT
NEW DELHI, NOV. 4

Union petroleum minis-
ter Hardeep Singh Puri
on Monday said that as
one of the world’s fastest-
growing economies, India
is providing a template to
the world with transfor-
mative solutions in areas
of traditional and green
ENergy.

Mr Puri also met OPEC
general secretary Haith-
am Al-Ghais at the Abu
Dhabi International Petr-
oleum Exhibition and
Conference (ADIPEC),
one of the world's largest
platforms uniting the
global energy ecosystem,
event in Abu Dhabi.

In a post on X, Mr Puri
said, "Held a very engag-
ing discussion with my
dear friend HE Haitham
Al-Ghais, Secretary
General OPEC on India's
partnership with OPEC at
ADIPEC in Abu Dhabi
today. We also took for-
ward the enriching dis-
cussion we had during the
2nd edition of India
Energy Week in Goa about
ways to ensure that global
oil markets remain bal-
anced and predictable.”

“India, the world’s 3rd
largest oil importer, and
OPEC, the grouping of
major oil producers have
a unigue & symbiotic
relationship. Also cone

Hardeep Singh Puri

gratulated my friend &
the entire OPEC team for
the recently released 18th

Edition of World Oil
Outlook, the findings of
which rejterate the
important position India
will enjoy as a contribu-
tor to economic develop-
ment and energy mar-
kets," he added.

After inaugurating the
India Pavilion, Mr Puri
said, *As one of the
world’s fastest-growing
economies, India is pro-
viding the template to the
world with transformative
solutions in areas of tradi-
tional and green energy.
Delighted to inaugurate
the India pavilion, which
marks a strong presence
of India’s energy sector
entities at the ADIPEC
official. Indian energy
companies present in
large numbers at the con-
ference have showcased
their cutting edge techno-
logical advancements,
capabilities and future
opportunities of collabo-
ration and investment.”

s F .
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‘PRICE SUPPORT COULD EMERGE IF DEMAND PICKS UP OR OPEC+ ADJUSTS PRODUCTION LEVELS'

Shares of Oil Marketing
Firms Get a Snub as Crude

KairavilLukka

Mumbai: Oil marketing companies
(OMCs) dragged the Nifty Oil and Gas
indexdown on Monday after uncertain-
ty around falling crude prices, US pre-
sidential elections and the fear of a glo-
bal oversupply led to a selloff in these
stocks. The index was also the top loser
on theexchange, down 2.5% at close.
Indian Oil 1OC) fell the most at 4.14 %,
Hindustan Petroleum (HPCL) and Bha-
rat Petroleum (BPCL) were down over
3% at close on Monday. Brent crude Ja-
nuary Futures were up about 2% after
OPEC+ announced a voluntary delay in
increasing crude output for the month
of December. It was already delayed in

October duetofalling prices.

“We saw a fall in OMCs on

Monday after a foreign bro-

kerage downgraded OMCs

in their latest report over the weekend.

Also, with falling crude prices, the refi-

ning margins of these companies are

expected toremain low, and with a slug-

gish global economy, there would be a

slowrecovery inthem,” said Deepak Ja-

sani, head of retail research at HDFC
Securities.

Jasani said that due to subdued refi-
ning margins and an expectation of cut
in petroland diesel prices post the state-
elections, marketing margins could al-
so be hit, posing downside to their ear-
nings in the near term.

A Goldman Sachsreport on Monday re-

iterated its‘Sell’ ratingon Indian Qil Cor-
poration (reduced target price from Rs
120 to Rs 105), and sees 24.5% downside
from current levels. It remains ‘Neutral’
on HPCLand BPCL,and said in client no-
te that risk-reward remains unfavourab-
le for OMCs as their “refreshed bull-bear
analysis suggestsshares are broadly still
pricing a combination of above normal
marketing margins and refining mar-
gins both, while a potential cut in retail
fuel prices could narrow the marketing
margins from current levels.”

Shares of 10C have declined 17.6% in
the past month, while HPCL and BPCL
have gonedown 9.4% and 10.8%, respec-
tively. The Nifty Oil and Gas index has
fallen 10.5% in this period, while Nifty
50isdown 4.07%.



g el
‘ L “ P~
2 I BN

mall is big for India’s

BUSINESS STANDARD, Delhi, 5.11.2024

Page No. 9, Size:(33.52)cms X (37.93)cms.

ILLUSTRATION: BINAY SINHA

energy future

Small modular reactors are ideal for India

ifsupported by the right policies

here is a new kid on the block — the small
T modular nuclear reactor or SMR — and it has

the potential to overhaul India’s energy land-
scape. However, the way things work, much needs
to be done before India can roll out a comprehensive
SMR-based power generation programme.

But first, the context. Going forward, India will
need to double its electricity generation every eight
to 10 years. While conventional renewable energy
(RE) generation is now cheap, storage is not. Moreover,
RE in the form of wind and solar is heavily impacted
by seasonal and daily cycles, as well as weather-related
unpredictability. Therefore, India has no choice but
to diversify into other non-fossil generating sources.
Diversification no doubt reduces the
riskiness and volatility of power avail-
ability, but if done smartly, can also
reduce the costs of power generation.
Of the other energy sources, geother-
mal and tidal are too nascent, and
biofuels are too costly. Greater gen-
eration of nuclear power, therefore,
makes eminent sense. The fact that
it is consistent and available 24x7
addresses the storage problem, fur-
ther adding to its attractiveness.

-

)

LAVEESH BHANDARI

units take. Furthermore, technological innovations
have reduced the amount of land required for such
units to reportedly between 10 and 20 acres, an area
significantly smaller than that needed for a compa-
rably sized coal-based thermal or solar plant.

Most importantly, two additional features make
them much more attractive than before — with pas-
sive safety features in their design, they are considered
far safer, and being smaller, they have a lower nuclear
exclusivity zone. Passive safety essentially means in
case of a mishap, safety features that are built in and
operate without any external input or intervention
are able to contain the problem. Given these charac-
teristics , they could also be easily placed in closed

thermal power units, benefitting
from the power distribution and oth-
er infrastructure already in place, fur-
ther reducing setup time and costs.
And, therefore, there are three key
advantages — Lesser space, earlier
completion, and greater safety; and
all of these translate to relatively low
costs. Given all these advantages,
you would think India would have
rapidly scaled up its nuclear power
ambition through the SMR route. But

]
¥

However, the problem with a large
nuclear power plant is that it takes time to build —
almost a decade to construct—needs a lot of land,
and requires many precautions from the building
stage onward. Enter the sub-300 Mw nuclear solu-
tion. A combination of technological changes and
rationalisation of regulations has made sub-300 Mw
units a viable energy option. With lower costs and
size, the potential for a greater number of operational
units has increased. This, in turn, has enabled nucle-
ar power plant suppliers to innovate by modularising
these units, building them elsewhere, and transport-
ing them to the operational location. If they do so,
costs can go down further due to economies of scale.
Much more importantly, these units can now be put
up in 3-4 years, as opposed to a decade that larger

it has not — at least, not yet.

There are two broad routes that India can take:
The first is to develop its own SMRs, and the second
is to tie up with global suppliers. First, consider the
domestic option. India has long been scaling up its
domestic capabilities, and while recent focus has
been on the 700 Mw capacity, it is the 220 Mw
Pressurised Heavy Water Reactor (PHWR) where India
hassignificant experience. More importantly, if India
could scale down viable options to below 100 Mw,
many other industrial applications would also become
feasible, further speeding up the country’s transition
to a zero-carbon future. A mission mode approach is
required to make pre-existing Indian PHWR technol-
ogy suitable for what the future requires.

The greatest challenge is whether India’s incum-
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bent nuclear establishment would be able to deliver
in a timely manner. If the past is any indication,
delays are endemic in this space and waiting another
decade will be detrimental. Take the case of the 700
Mw reactor, for which an additional 10 units were
planned in 2017 to be set up under the “fleet mode”
approach, implying a reduced setup time of five years
— an outcome that did not materialise as envisaged.
Though India’s nuclear establishment has been quite
successful with safety and operational efficiency
parameters, unfortunately, the same cannot be said
for its timeliness. Historically, one could have blamed
external sanctions to have constrained innovation
and growth, but not in recent times. In other words,
it is now critical to allocate appropriate financial,
technical and managerial resources to enhance the
speed of innovation for India’s sub-220 Mw play.

Next, consider the second route of embracing
internationally available SMR technology. Firms from
many countries, including those from Korea, the US,
Russia, and several European nations, are reportedly
interested in participating in this opportunity in
India. At the same time, many private and public
sector entities in India could also be interested,
including industries such as steel plants, data centres,
clean hydrogen producers, and, of course, for power
generation. However, the Atomic Energy Act of 1962
only allows the Nuclear Power Corporation of India
Limited (NPCIL) to operate nuclear power plants.
This will need to change, and other regulatory and
enabling institutions will also need to be tweaked,
improved and their ambit better defined.

Crucially, the Civil Liability for Nuclear Damage
(CLND) Act, 2010, will need to be changed to better
align with the needs of smaller nuclear units. The
law currently specifies a liability of ¥1,500 crore on
the operator. Given that SMRs are smaller units, this
liability is significantly disproportional to their size
and, therefore, not insurable. Secondly, the larger
problem with CLND is the potential for unlimited
liability on suppliers, which has been a long-standing
problem for nuclear equipment vendors. Third, there
are some reported ambiguities related to criminal
liability that need to be addressed.

The current nuclear establishment in India was
setup under the public sector, and therefore a range
of other regulatory and oversight mechanisms will
need to be changed to address potential private sector
participation. These changes include enhancing the
role of the Atomic Energy Regulatory Board (AERB),
which needs to have regulatory authority over both
private and public sector entities and should also be
organisationally strengthened. Moreover, many safe-
ty practices would also need to be institutionalised
with deep monitoring, regulatory and enforcement
capacities, especially in the decommissioning and
radioactive waste disposal domains.

Finally, the SMR is a great innovation and highly
suitable for India, provided the right policy, organisa-
tional, regulatory, and oversight mechanisms are in
place and open to domestic innovation while embrac-
ing global technology. Both domestic innovation and
international technology transfer routes are feasible,
and fortunately, they are not mutually exclusive.

Theauthor heads the Centre for Social and Economic Progress
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¥ falls to new low
on FPI selloff, rise
in crude oil prices

ANJALI KUMARI
Mumbai, 4 November

he rupee fell to a new low of
T 84.12 a dollar on Monday as for-

eign investors sold domestic
equities offsetting the strength in
Asian peers, said dealers.

Market participants said the
Reserve Bank of India (RBI) inter-
vened in the foreign exchange market
via dollar sales to protect the rupee
from further depreciation.

The local currency had settled at
84.09 on Thursday after hitting an
intra-day low of 84.12.

The rise in crude oil prices further
weighed on the rupee.

Brent crude oil prices rose 1.5 per
cent to $74.11 per barrel after Opec+
(the Organisation of Petroleum
Exporting Countries plus) announced
a delay in its planned December pro-
duction increase, pushing it back by
atleast a month due to price pressures
from subdued demand.

Over the past two years, Opec+ has
cut production by nearly 6 million
barrels per day to stabilise prices.
Additionally, a weaker dollar and
expectations of stimulus measures in
China contributed to the recent price
uptick.

“The rupee fell because of outflows
and a rise in crude oil prices. The
American election is also a concern
now,” said a dealer at a state-owned
bank. “The RBI was there in the mar-
ket when the rupee was at around

MAPPING THE DECLINE
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Rupee traders less
worried about US
polls than rest of Asia

The options marketis indicating that
the Indian rupee traders were not
too concerned about the potential
flare-upin volatility post the US
elections, a distinct contrast to other
Asian currencies. The one-month
implied volatility on the dollar/rupee
pairwasat2.3 percenton Monday, a
day before the US elections, nearlyon
parwith the year-to-date daily
average. Implied volatility reflects
the market's view on the potential
forfuture price fluctuations. REUTERS

84.12,” he added.

Asian currencies strengthened as
the US dollar index fell to 103.77,
against 103.95 on Friday.

With just one day before the US
elections, analysts suggest Donald
Trump’s policies could increase infla-
tion, bond yields, and the dollar, while
Kamala Harris is seen as the candi-
date for continuity.

Harris’s unexpected three-point
lead in Towa has contributed to the
dollar’s dip amid a closely contested
race.

Additionally, the US Federal
Reserve is expected to cut rates by 25
basis points on November 7.
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Subsidies to oil
& gas sector
decline by

85 pcin 10
years to 2023

NEW DELHI, Nov 4:
Subsidies to the oil and gas
sector saw a reduction of 85
per cent from a peak of
USD 25 billion in 2013 to
USD 3.5 billion by 2023, ac-
cording to an official note on
Monday.

Since 2010, India has
steadily reformed its fossil
fuel subsidies, adopting a
“remove, target, and shift”
approach, the Ministry of
New and Renewable Ener-
gy (MNRE) said.

The ministry said, as per
a report of Asian Develop-
ment Bank (ADB), struc-
tured approach, including
adjusting retail prices, tax
rates, and subsidies on se-
lect petroleum products col-
lectively reduced fiscal sub-
sidies in the oil and gas sec-
tor by 85 per cent from a
peak of USD 25 billion in
2013 to USD 3.5 billion by
2023.

“A significant step in this
journey was the gradual
phasing out of petrol and
diesel subsidies, coupled
with incremental tax hikes.
These reforms created fis-
cal space for greater gov-
ernment support in renew-
able energy initiatives, elec-
tric vehicles, and critical
electricity infrastructure,”
it said.

From 2014 to 2017, tax
revenues were further
boosted by rising excise du-
ties on petrol and diesel, im-
plemented strategically
during a period of low glo-
bal oil prices. The addition-
al revenues were then re-
directed toward targeted
subsidies that expanded ac-
cess to liquefied petroleum
gas (LPG) for rural commu-
nities, addressing both en-
vironmental goals and social
welfare.

India’s fossil fuel subsi-
dy reforms mark a decisive
shift, channelling resourc-
es toward sustainable en-
ergy and laying the founda-
tion for cleaner energy al-
ternatives.

The petrol and diesel
subsidies were phased out
gradually from 2010 to
2014, followed by measured
tax hikes on these fuels till
2017, the report said.

These moves were made
to create fiscal year breath-
ing room for renewable
projects, allowing the gov-
ernment to channel funds
into clean energy initiatives
at an unprecedented scale,
it added.

Subsidies for solar parks,
distributed energy solu-
tions, and state-owned en-
terprises by the govern-
ment reflects its purpose
and commitment to clean
power, setting a strong ex-
ample for others looking to
shift toward a more resil-
ient energy future, the re-
port noted.

India steadily whittled
down its fossil fuel support,
opening doors to new in-
vestments in solar power,
electric vehicles, and a
stronger energy grid, it
said. - PTI
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SUBSIDIES TO OIL & GAS SECTOR
REDUCE 85% IN 10 YRS TO 2023: MNRE

NEW DELHI
—_—

Subsidies to the oil & gas sector
saw a reduction of 85 per cent
from a peak of USD 25 billion in
2013 to USD 3.5 billion by 2023,
according to an official note on
Monday.

Since 2010, India has steadily
reformed its fossil fuel sub-
sidies, adopting a "remove, tar-

get, and shift" approach, the
Ministry of New and
Renewable Energy (MNRE)
said. The ministry said, as pera
report of Asian Development
Bank (ADB), structured

approach, including adjusting
retail prices, tax rates, and sub-
sidies on select petroleum
products collectively reduced
fiscal subsidies in the oil and
gas sector by 85 per cent from a
peak of USD 25 billion in 2013 to
USD 3.5 billion by 2023.

"A significant step in this
journey was the gradual phas-
ing out of petrol and diesel sub-
sidies, coupled with incremen-

tal tax hikes. These reforms
created fiscal space for greater
government support in renew-
able energy initiatives, electric
vehicles, and critical electricity
infrastructure,” it said.

From 2014 to 2017, tax rev-
enues were further boosted by
rising excise duties on petrol
and diesel, implemented stra-
tegically during a period of low
global oil prices.
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SUBSIDIES TO OIL &
GAS SECTOR DOWN
85% IN 10 YEARS

SUBSIDIES TO THE il and gas
sector saw a reduction of 85%
from a peak of $25 billion in 2013
to $3.5 billion in 2023, according
to an official note. Since 2010,
India has steadily reformed its
fossil fuel subsidies, the ministry
of new and renewable energy
said. "A significant step in this
journey was the gradual phasing
out of petrol and diesel
subsidies, coupled with
incremental tax hikes," it said.
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White-collar hiring up 10%
in Oct led by oil & gas: Report

White-collar hiring activity witnessed a 10 per cent year-on-year
(Y-0-Y) growth in October driven by a rise in recruitmentin
sectors, incduding oil and gas, pharmaceuticals, FMCG,and IT, a
reportsaid. The NaukriJobSpeak Index, India's leading indicator
of white-collar hiring activity, demonstrated robust growth in
October, reaching 2,733 points compared to 2,484 in the same
month 0f2023, marking a significant10 per centY-o-Y increase.
Key sectors, including oil & gas (18 per cent), pharmal/biotech (12
per cent), FM(G (8 per cent), and IT(6 per cent) emerged as primary
drivers of this positive trend, with Al/ML roles showing exceptional
growth at39 per centY-o-Y, the report stated. PTI



VEER ARJUN, Delhi, 5.11.2024

Page No. 1, Size:(21.88)cms X (30.94)cms.

et T& 19 & 1 < ST aret

Tfsaet 10 T 7 85 Sfawrd =1
T feoett, (faw) | &eT wa 9 &7 =T o
S ATt AfeReEt 2013 & 25 ST TR I
85 OfaeTd TTT 2023 5 3.5 3T Thol
T€ TE ® | FHIT T3 TEE0T Hei Gy
(THEA3INE) 9 HHARK &1 Tk STEHIs
foumft ¥ 9% SR <1 WA T el 6
2010 ¥ 9RA T SEmew o ofedt #
TAR GUR fear 8 o 39 Hew #
BT, Wi WO SR TAEi WU
TSR ST © (HEeE ¥ e ufrard
fomm do (TS # 0 O & oER
e FAr, o @ S giier vgiferm
IATeT O Gieag! et TS =i o =eld
& 3T g & ® e gfeaet 10 T
T 85 9T WEHT 2023 TF 3.5 WA
TieR 1@ T8 | 9% ST 2013 H 25 oRH
Tlow & Seaeay o o7 | femuft & =wey e,
39 IRH U AeeqUl Hhed e 3T giere
gfeget st £iR- e Tomee ST o)



VEER ARJUN, Delhi, 5.11.2024

Page No. 11, Size:(6.30)cms X (9.55)cms.

qUE T Alfbeh dt o 14
ot gueH yE

3 W, (T | EgE
3WE IWNE (qT) T Tl

ITET Te & TUohed & Wy
THE & 310 Tiffess o 9 19
foTET T e & G
Iz & freer O 9ge
g Gy STy At W
HSTET & 915 379 TeT 379 4e
FTACT TieEd TSy o
TEEE ST ST T T
Treidi2g & S g5 e
T HHOT T 200 I 5T
TE I T FH TR STEwT
T T A F STEE &
[T T AT BTAleh, S
e § Teell 9 30 g9y o
Tehed far ™ 39

A Fod oo J ST H
firee o1 21 Some §T e
TIVET T 74 Siew O aer &
ETH FRER HLT TET T
e T & T o ufvem
uferan § SRt ga) & & IO
T 5eo &1 A FH e & 9
wmmar ° fmEe o #

T, 99 ° onfdw gfg
e qT ST § 7 Smf &
FROT FAar # Rae o1 T&
21 3W 99, 9 & afumRy
STl T AR oA &
faes 7€ & 9asg ®9 &
Yy 379 g1 GaY 990 T
T 5 T T g9 I ST
Fa o TER 3 HE
THA E FTT F TG
qearT STe-5/ak 7 Fel, w9
TgET ORE SR W EHIN
YA F T WRERl,
faure & I9g e ST
IHAE & IS IO HT =TT
FHOT| ST gag | WIS
Frat &1 ot J9 A on g
a, ST & Sl 9 ghaer
ST & WAl geol oT-AeTEs 4
R TAE T Ul
IREIR W Te TameT W Fel,
T ST § g & 9] 7 a9
ST B TR TEST HeYH Tl
FHTAT| TH SHT IHCART =

TVERTHAIE 3 & |




PIONEER ( HINDI), Delhi, 5.11.2024

Page No. 10, Size:(5.52)cms X (4.80)cms.

dc1 Ud 3 &5 @ < o1t arett axfest 10 A &
85 nfdera aé

T3 feeet| de vd I & @ & et aett wferst 2013 25 3w St & 85 ufdera
Hed 2023 00 35 34 Siowe & 913 81 Adal 00 cidieiia H dhier
(UdUGI30ES) o Eeiar @ v nftdfiaicut # v e o de o 6 b
2010 & a2 & oftaed Fua aferst @ wenare gue e & e 5o ddy @ saa,
it @ 3l weaiafia & @ cfean a1 F6ied o el fh ok e
o (i) & v fRud b e wgce dial, @ cdt 3t gfoia it S o
aferst @ seeifon @a G do ahe e & a aeady st 0 @ 85
nfcierd gede 2023 d® 3.5 3 Siee & a5 | U6 Jiasl 2013 & 25 34 Sieie &
Joaeae 0 ) founoft 3 a1 orn, 38 Aot v diecaqyl axa Ogkm e o
ifezrst @t dle-tie @ e e @we & @ & ofg oft o o) Sa U o
aidiceuier il U, Setacfdarea e decayul faviett gferac aid af Jftip e
warefc b ervaita gjomsel deme | e & 2014 B 2017 AmI 3he o
e 3aIIC 2[riaelo ox doted & gfg il | 58 afd eod @ dice & oifela afest
< ars, (el aitel i aecia UgHforaa e (oetdiol!) o Uga el



HARI BHOOMI, Delhi, 5.11.2024

Page No. 10, Size:(5.40)cms X (4.52)cms.

deTeet il o 3[aifecdl i Ursu JMfd @1 ol

% fawedt| =i FuEl deee
FIAReA fafies (SsEive) #1
IR ¥ WFE T TR
ftarstst % ard favm oy #t
F AU 1,300 FR A FY
U 3% et 21 e 3 IR SR
F1 & g F qaqr, s wd |
e a1 2025-26  BfeTael TaHTE —
e m
e, % AN & o7 gam
HTF T 5371 21 3 F 3l afirsrrett & off sy fora &
3R UF-2y A T2 # oft gart feafa g 21
e gee 1 fet derH w0 g w9 § 30 9 $
Iearet & faf-mior qu famo & =gaae o o 2 @




&

VIRAT VAIBHAYV, Delhi, 5.11.2024

Page No. 15, Size:(16.64)cms X (30.59)cms.

U @I aiftfs del d I
R IR 2

vl m 31q ardl

g A aima (qud) A
i IWEA 971 F dHea F
T GER 39 At
a g forer e #1 e
#| guE ¥ frea e w999 1Y
dandls Seay A
Hefar & e 34 78 35 aEt
sHawegE Gfeam weeE &3
e F1 AEeE
Hizirdt28 F o At @
[ F44 200 2901 2R W A
T FE ae stares fuEt 3
IR F e F WY g 91
T, I T | et an
¥ gAY H wreg daeq B
TN 39 WA Fed o # Fat
% firaz 2 &) e @2 %3
qvaR # 74 der vfa @ F
HEUE FER F @ 41 Fiie
o & fea § ofvem ofeen 4
4 7@ & A ded § A
#i fda &0 89 F @e Fdl
% firaz ané &1 i, <= o
s afg # W& aur arsm #
Wi 2mgfd & wror Fat §
fraz @ i wmdE, g F
sAfvd i gAE iR g
# faers qe F AR ¥ &
[y 2194 9f e e A v

: ADIPEC I
B 32 vl | a #t Fifer
w0 fed i am uE
I e FR F uE
gea WS- A e, ™
g @ A | o
yiEm F a9 9@,
favsR & a9 FadE 2
FHAE & T3 wifa =51
01| IR A gAE § WS
amat &1 ft A e an ™
4, andta & 3 a afard
4 F WA geE sE-wees 3
e 9§ vEde FieEr
W YS Hard W F, #§ smfen
| g9 F AR H a1 w9 #
S e WegH T |
gﬁmﬁﬁmﬁ
|




VIRAT VAIBHAYV, Delhi, 5.11.2024

Page No. 15, Size:(14.00)cms X (22.63)cms.

der-1 g7 @
st 10 Tt
7857 act

HiRe ddEidaa
& I areh wfedt 2013 &
25 374 3k A 85 Uk
HEaR 2023 A 3.5 3@
IR ® W 2 T @
FHonfn Wy
(THEAARE) 3 AR @ sl 10 I A 85
U Wi fuof 3 gg 9 9eaR 2023 G@3.5
A A | e A e IR SR T S | T A
52010 A ¥R 3 Sftaem 2013 ¥ 25 3@ AR S
o Wfeard) & AR QuR SR W 21 R A g
fe & 3R 30 Wy A N, T AN 0 eyl
3, dfEm B 3k A | R S
R T @ Tt s @ dR-49R I
RN & | Haer 3 ) R TN 411 W A A g
uftré o & (védt) M B T F gER 3
& B RUE B HTER B &,

A 3R 1 8 2 oty IoRAYTY TSI daAR A |



RASHTRIYA SAHARA, Delhi, 5.11.2024

Page No. 13, Size:(27.15)cms X (21.63)cms.

IR T 3R ®@ A Rodt w

T e H & el & IUE oh STHER

e () |

IH IE I (JE) 7 FA IR WM F
THeq & WY SaR F I AlfiE a1 3 19 R
TR F AR F B F f@d 9@ 93F
Tizldis Se1arg ami i Wl & a1 31 T STgEEl
‘AL TRifean wEdH @ aed @ e e
T | s 3 ERA g Al 1 FEeA w3 200 290
ZRI T 1 T A AT S 1 4 g S & 3TEEH &
T 33T 91| AT, 39 T § 9Bl aR 39 HaW |
el Hehed faRan T

T T F oo 1 Findl 1 fRrae o 2 | Ao e
72 TI9aR F1 74 TR 3 & & AR FRAER F @
A1 iR B 3 fot 3 afeerm ufern | 9 72 % aE I

3 aeen 1 (0 #4939 F A% il § frae o 2
BIiter, 97 8§ 3Mfde gfe § 58 91 AR § 93 Sgfd
F FRO Frdl § iR 3 W@ 21 38 4, 90 & i
SRR T TR 3ok 3 FEeT 8 3 F1aSE &9 & 99
9 S T T T A 2 T F T R
F e T el ARE JFE F9H & T9E
YeaH S-SR A Fe, ‘TH I IRA SR H Thq
A % a0 T, faem ¥ a9 amda ok
IFHTA F FIF it 1 TR F4A |

TR A T ° HieAdizg Al & Aga e a1 =
a1, 3R o Ft @ AR 2 3 T gee - T
3 It g § waER Suiiear W B Fae W Fe, H
IR § a3 AR § A A ) o e egd T
T | B9 2 SIEaR] ) JHHA 2 E



DAINIK JAGRAN, Delhi, 5.11.2024

Page No. 8, Size:(2.58)cms X (11.01)cms.

ol U I S B
ST dlelt Afedst 10
qra ¥ 85 ufaerd ¢l

¢ feoell, Ug: ot ud I &
& ST =t \feEEl 2002 F 25
IRF R 9 85 Wav He
2023 TF 3.5 3Fd =R © |
21 A s i e
e (THUASRE) o HHER
H FE B 2000 ¥ 9rg A
Samy f99 Ofead o TR
geR R @ 2R 39 deaw |
‘Terll, ST U 9 RIEAd
FA A ST 2

T T S
eE A FaE 5 uREE
forprg % (UgiE) & Um



AMAR UJALA, Delhi, 5.11.2024

Page No. 11, Size:(5.36)cms X (4.80)cms.

AT NG A I wiewsSt
10 | H 85 Whiddl Tt

=2 et 7 i iy i &
gf=aE] 10 ¥ § 85 EiHal
T 1 Te RO e
WA (THIASNE ) F A,
TH §F HT 2013 H 25 3E =00
w1 Hiewa faemt o, =7 2023
T HEET 3.5 A SEt | R

s o ufir fawm i
(UETE) =1 O & 27y| oy
FEl, 2010 % &g § 9AF 4
# gum fowen 21 ey Sfeem

2013 H 25 3R =iei &ff
afemdt, 2023 66 geaR

3.5 3RG SR LIS

IeqE] I GEA i, F Ol
3R [t 1 wmETeT e A
- 4 H e e
il -t we FO R w0 A
G F o011 555 TEEEE e
TEH, Saw 3 et FERgTEt
H o T wmefe & fero
TR M TSR == 1 Tt



