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COAL INDIA TO HOLD 51%, BPCL 49% IN MAHA PROJECT

BPCL, CIL may Put 312ker
into Coal Gasification JV

Debt-to-equity ratio of 70:30 or 65:35 likely

BPC'L-EIL PROJECT ELIGIBLE FOR Kalpana Pathak
21,350 er viability gap funding
Mumbai: State-run energy ma-
to To invest 21 Ler jors, Bharat Petroleum Corp
h in RE, green H2, (BPCL)and Coal India (CIL), plan
achieve 7ca"h0n capture to jointly invest in a ¥12,000-crore

net-zero Building 10 GW of coal gasification project in the

target Chandrapur district of eastern

by 2040 rene'.m_rablg eggggsy Maharashtra, sources aware of
capacity by . the development told ET.

[CIL | T d CIL will hold 51% in the proposed

l.{ : JV, while BPCL will hold 49%, said

i Has installed 11 MW O thesourcescited above. The project

| rooftop solar power 55 will have a debt-to-equity ratio of

either 70:30 or 65:35, with each part-
ner contributing equity commen-

Set up a JV with & i
A & surate with their shareholdings.

BHEL for clean o
energy solutions -.’" nni
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At over 56,000 cr, Govt to get
CPSE dividend windfall in FY25

BONANZA. Payout so far of ¥48,000 cr already exceeds 85% of BE; may top 60,000 crore

—
Shishir Sinha
MNew Delhi

The energy sector’s Central
Public Sector Enterprises
(CPSEs) are set to power di-
vidend payouts for FY25, ex-
ceeding the Budget Estim-
ates, data trend shows. This
could further help the Fin-
ance Ministry keep the fiscal
deficit below the BE of 4.9 per
cent of GDP.

To date, the government
has already got from CPSEs
over T48,000 crore, which is
more than 85 per cent of the
BE of over 56,000 crore. Of-
ficials say that going by the
financial results of CPSEs to
date and the rise in the three
instalments of advance tax,
the expectation is that the
overall dividend collection
from CPSEs may exceed the
2023-24 actual receipts of
over 63,000 crore. If this
happens, it will be the second
successive year of over
%60,000 crore receipt from

dividends for the
government.
TOP CONTRIBUTORS

CPSEs belonging to three
sectors — oil, coal and power
—are expected to continue to
be the top dividend contrib-

On the rise

Dividend payout by CPSEs under various Ministries/Departments
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utors, Oil companies have
had a relatively better year
this fiscal, as there has been
no reduction in petrol and
diesel retail prices. Further,
ending the windfall levy on
export-bound petroleum
products is also expected to
boost profitability. At the
same time, along season of el-
evated temperatures has be-
nefited both power and coal
companies.

DIVIDEND POLICY
Last month, the government
revised the dividend policy

*(till Dec 25)

for CPSEs that stipulates that
every unit will pay a min-
imum annual dividend of 30
per cent of the Profit After
Tax (PAT) or 4 per cent of the
net worth, whichever is
higher subject to the limit, if
any, under any extant legal
provision. Financial sector
CPSEs, like NBFCs, may paya
minimum annual dividend of
30 per cent of the PAT subject
to the limit, if any, under any
extantlegal provisions.

“The dividend, as indicated
above, is only a minimum
benchmark. CPSEs are ad-

vised to strive to pay higher
dividends taking into account
relevant factors such as prof-
itability, capex requirements
with due leveraging, cash re-
serves and net worth,” the
new guidelines said.

Earlier, a CPSE was re-
quired to pay an annual di-
vidend of 30 per cent of PAT
or 30 per cent of the govern-
ment’s equity, whichever is
higher. However, due account
should be taken of cash and
free reserves with the CPSE
and, accordingly, a special di-
vidend would have to be paid
to the government as a return
forits equity investments.

FY24 PROFITS UP 48%
According to the Public En-
terprises Survey, there are
272 operating CPSEs, out of
which, 212 reported a net
profit of ¥3.43-lakh crore in
FY24, which is around 48 per
cent higher than the 2.18-
lakh crore during FY23.

Dividends declared by op-
erating CPSEs in FY23-24
stood at ¥1.23-lakh crore
against ¥1.05-lakh crore in
FY23, an increase of over 16
per cent. Since there are just
66 CPSEs listed on stock ex-
changes, entire dividend of
large number of CPSESs go to
the government only.
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BPCL selects Andhra
for greenfield project

New Delhi, Dec. 25: State-
owned Bharat Petroleum
Corporation Ltd (BPCL)
has picked Andhra
Pradesh for setting up a
new oll refinery-cum-
petrochemical complex,
which may be the last
greenfield project in India
which has detailed a very
ambitious energy transi-
tion plan to net zero emis-
sions.

In an exchange filing,
BPCL said its board
“accorded its approval to
commence pre project
activities for setting up of
a greenfield refinery cum
petrochemical complex in
east coast at Andhra
Pradesh at an estimated
cost of Rs 6,100 crore”,

The pre-project activi-
ties include initial stud-
ies, land identification,
and acquisition, prepara-
tion of detailed feasibility
report, environment
impact assessment, basic
design engineering pack-
age, and front-end engi-
neering design, it said.

While the firm did not

reveal the capacity or the
timelines for the project,
the refinery could be at
least 8@ million tonnes (1.8

lakh barrels per day)
capacity.

BPCL is India's third
largest oil refiner behind
state-owned Indian il
Corporation (I0C) and
Reliance Industries. It
currently owns refineries
at Mumbai (12 million
tonnes a year capacity),
Kochi in Kerala (15.5 mil-
lion tonnes) and Bina in
Madhya Pradesh (7.8 mil-
lion tonnes).

The pimmeﬂ unit in AP
is being touted as India's
last greenfield refinery

project. — PTI
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BPCL to invest 36,100 cr for refinery in Andhra

ENS ECONOMIC BUREAU @

STATE-owned Bharat Petrole-
um Corporation Ltd (BPCL)
has approved plans to build a
new refinery in Andhra
Pradesh. In an exchange filing,
the company said it will invest
about 6,100 crore in pre-project
activities for the refinery.
BPCL's board has granted ap-
proval to begin initial activities
for setting up a greenfield refin-
ery and petrochemical complex
on the East Coast of India. The
pre-project activities will in-
volve a range of crucial tasks,
including initial studies, land
identification and acquisition,

To be one of the largest refineries on East Coast

The refinery and petrochemical complex is expected to become one of
the largest refineries on India’s East Coast, following the 15 MTPA Paradip
refinery by Indian Oil Corporation (10C) in Odisha and Hindustan
Petroleum Corporation’s expanded Visakhapatnam refinery in Andhra.

East Coast, following the 15
MTPA Paradip refinery by In-
dian Oil Corporation (IOC)

preparation of a detailed feasi-
bility report (DFR), environ-
mental impact assessment

(EIA), basic design engi- in Odisha and Hindustan
neering package, and Petroleum Corporation’s
front-end engineering (HPCL) expanded Visa-

design (FEED), the com-
pany said in the filing.

khapatnam refinery in
Andhra Pradesh. The

The refinery and pet- BPCLrefinery isa partof
rochemical complex is ex- the commitments made un-
pected to become one of the der the Andhra Pradesh Reor-
largest refineries on India’s ganisation Act of 2014.

This development follows re-
ports suggesting that Saudi
Arabia is interested in invest-
ing in BPCL's upcoming refin-
ery as part of its broader strat-
egy to expand energy footprint.
In 2019, Saudi Arabia signed a
memorandum of understand-
ing (MoU) with India to invest
$100 billion across sectors in-
cludingagriculture, infrastruc-
ture, manufacturing, and en-
ergy BPCL’s decision to expand
its refinery capacity comes in
response to a gap between its
refinery throughput and sales.
In fiscal 2023-24, BPCL's refin-
ery throughput was 39.9 MT,
while its sales was at 51.04 MT.
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Despite rising volume, muted crude
prices help lower oil import bill

SUKALP SHARMA
New Delhi, December 25

THE SOFTENING IN global
crude oil prices over recent
months has resulted inlIndia's
eil import bill contracting on
a year-on-vear basis in Sep-
tember, October, and Novem-
ber, despite importvolumes
rising in each of these
months, latest petroleum
ministrydata shows, This isin
contrast to the first five
months of the current finan-
cial year (FY25) when the
value of oilimports rose vis-a-
vis the corresponding months
of the previous fiscal.

A downward pressure on
international oil prices, and
consequently on India’s oil
import bill, isa positive for the
country due to its extremely
high dependence on oil
imports, Latest government
data shows that India's
reliance on imported crude
was at 88.1 per cent for April-
November. Oil and gas
imports have the highest
share in India’s overall mer-
chandise import bill.

Heavy dependence on
importedcrudeoilmakesthe
Indian economy vulnerable
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to global oil price volatility,
apart from having a bearing
on the country’strade deficit,
foreign exchange reserves,
rupee'’s exchange rate, and
inflation. The government
wants to reduce India's
reliance on imported crude
oil but sluggish domestic oil
output in the face of inces-
santly growing demand for
petroleum products has been
the biggest roadblock.
India's il imports in value
terms declined 9 per cent year-
on-year in the September-
November period to 531.2 bil-

lion, even as import volumes
were higherby 4.4 per cent at
57.2 million tonnes,according
toananalysis of provisional oil
industry data from the Petro-
leum Planning & Analysis Cell
(PPAC) of the oil ministry.
Import value was lower by 13
percent inNovember, 10.9 per
cent in October, and 2.8 per
cent in September, as com-
pared to the respective
months of the previous fiscal.
Ontheotherhand, importvol-
ume rose 1.7 per cent in
November, 4.3 per cent in
October, and 6.3 per cent in

September,

In the previous five
months (April-August) of the
current fiscal, cumulative oil
imports in value terms rose
14.2 per cent year-on-year to
§60.3 billion, while volumes
grew by just 2.6 per cent to
101 million tonnes,

Overall, in the first eight
months of FY25, oil import
volumes rose 3.5 per cent
year-on-year to 159.4 million
tonnes, while the value of
those imports was higher by 5
per cent at §91.8 billion
against 587 .4 billionin April-

November of the last fiscal. If
the divergence in import vol-
umes and value as observed in
Septe mber-November persists
over the coming months, the
total cilimport bill for the full
financial year 2024-25 could
end up loweron a year-on-year
basis despite a growth in
import volumes.

Oil prices in the interna-
tional market have been under
pressure for a few months now
mainly due to softening in
demand from China, recent
strengthening of the US dol-
lar—which dampens demand
as dollar-denominated com-
modities become expensive—
and concerns about global
economic growth,

The price of global bench-
mark Brent crude declined
fromaround $91 perbarrelin
early April to around 5§71 per
barrel by November-end.
The price of Indian crude oil
basket declined from 589.44
per barrel in Aprilto §73 per
barrel in November. The
Indian basket ofcrude oilrep-
resents a derived basket com-
prising sour grade and sweet
grade crudes processed in
Indian refineriesintheratioof
78.50:21.50.




FINANCIAL EXPRESS, Delhi, 26.12.2024

Page No. 2, Size:(19.84)cms X (6.48)cms.

@® ATANU MUKHERJEE, CEO AND PRESIDENT, DASTUR ENERGY

‘Economics of green hydrogen is very daunting

US-based Dastur Energy, wihich
collabovated with the govermment
o carbon capture, utilisation, and
storage,is focusing onindustrial
decarbonisation, rencwable energy
integrtion, and dean fossil fuel
utilisation asits ey growth areas.
Inaninterview with Raghavendra
Kamath, Atanu Mukherjee, CEO
and presidentofthe company,
discusses theopportusitiesin
decarbonisation in ndia and
ermergingenergy segments.

Green hydrogen hasbeena
buzzword in the country for the
past couple of years, but itseems
muichofitis still on paper.How
do youviewits progress?
Theeconomicsof green
hydrogenare quite daunting.
Currently, the costof production,
evenin the best-case scenario, is
not expected to drop below 4 per

kg in the near future, making it
unviable at that price. Thisisa
fundamental challenge in terms of
both the process and economics,
Greenhydrogen is producedvia
electrolysis usingrenewable
energy,andwhenyou
factorin the costofthe
electrolyser, renewable
intermittency,and other
factors,the price globally
ranges from $4 to §7 per kg,
This creates asignificant gap in the
cost of hydrogen production.

What opportunities do you see in
India’s industrial
decarbonisation space?

COZ emissions inanycountry,
indudingIndia,are not solely from
electricity generation. Only 25-
30% come from coal, gas,orother
spurces of power Around 70% of
emissions stem from non-electric

sectors,with 35-40%originating
from industrial activities like steel,
plastics,cement, and fertilisers.
Abating this CO2iscrucial and
renewables alone won't suffice,
Carboncapture systemsare a
keysolution,as
demonstrated in several
countries.This presentsa
significantopportunity to
reduce industrial CO2
emissionsinlndia,

Who have youworked with for
industrial decarbonisation?
We workwith the government,
having collaborated with NITI
Aayog to develop the policy
framework forcarbon capture
systems.This framework has laid
the foundation for the carbon
capture mission, which is now
beingimplemented.We arealso
workingwith companies like

Indian Oil Corporation and BPCL
toexplore carbonabatementusing
carbon capture systems, as wellas
converting theirwaste into useful,
clean products like hydrogen.

Apartfrom industrial
decarbonisation, what new
segments do youanticipate
emerging?

Industrial decarbonisation
will remain akey focus. Weaimto
capture CO2 and convert it into
valuable products or storeit
securely. The second growth area
isrenewable energyintegration,
where the challenge isensuring
India’s electricity grid
incorporates renewables while
maintaining affordability and

WE ARE ALSOWORKING
WITH COMPANIES
LIKE INDIAN OIL

CORPORATION AND
BPCLTO EXPLORE
CARBON ABATEMENT

reliability. We are working on
solutions to make renewable
energy cost-effective and
dependable. The third
transformative areais the clean
utilisation of fossil resources,
especially coal, Coal gasification is
emerging asa significant
opportunity, enablingthe
creation of high-value chemicals
like hydrogen and methanol,
while using carbon capture
systems to mitigate emissions,

Thegovernment has set a target
of net zero by 2070. How does
yourbusinessstrategyalign
with India'slarger goal?
Indiacurrentlyemits 2.5
billiontonne of CO2 annually,
with projections of 4 billiontonne
in the next five to seven years. Of
this, 800 million to 1 billion
tonne come from industrial

emissions. Our strategyaimsto
address and abate at least 600
million to 1 billion tonne of CO2
through the technologies and
solutions we offer tovarious
clients. From this perspective,we
seeasignificant contribution to
India’s net-zero goal by helping
achieve emissions abatement
over time.

Canyou quantify the revenues
youare targeting for FY25and
the growthyou anticipate over
the next three years?
Asignificant portion of our
revenues currently comes from
the United States. However, we
anticdipatea 25-30% CAGR
growth inIndia going forward,or
potentially more, depending on
the situation. Our baseline
revenue goal forFY25is
525-30million,



ECONOMIC TIMES, Delhi, 26.12.2024

Page No. 4, Size:(8.74)cms X (9.41)cms.

EU Curbs Effect: LPG
Prices Halve in Russia

Sanctions came into
effect on December 20;
Moscow ups supply to
China, among others

Reuters

Moscow: Domestic prices of liguefi-
ed petroleum gas (LPG) in Russia hal-
ved in December from the previous
month due to an influx of the fuel, ex-
ports of which have been curbed by
European sanctions, Reuters calcula-
tions showed.

The European Union’s sanctions
against Russia’s LPG took effect on
December 20. The restrictions were
proposed last year by Poland, one of
Russia’s largest LPG importers.
LPG is mainly used as fuel for cars,
heating and to produce other petro-

chemicals.

A sharp rise of LPG supplies to the
domestic market led to a collapse in
wholesale prices in Russia to around
14,000 roubles ($140) per metric ton in
December from 28,000 roubles at the
end of November, according to Reu-
ters calculations based on trading so-
urces and data from a local commodi-
tv exchange. Exports are more lucra-
tive and Russia could earn up to $230
per ton from supplies to Poland. Still,
some types of Russian LPG areeligib-
le for exports, but account for around
afifthof total LPG, which Russiaused
to export.
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MISCLASSIFICATION OF CNG FUEL TANKS

GST Notices Sent
to over a Dozen
CNG Kit Providers

AnuradhaShukla

New Delhi: The Goods and Ser-
vices Tax (GST)authorities have
sent show cause-cum-demand
notices to over a dozen compani-
es providing CNG cylinders to
motorvehicles, alleging misclas-
sification of such fuel tanks.

The notices, sent between Sep-
tember and November, allege
that companies wrongly classifi-
ed CNG fuel tanks as general cy-
linders for compressed gas and
paid 18% GST, despite these cy-
linders being exclusively used in
motor vehicles.

The authorities have sought
unpaid tax from July 2017 to
April 2024, with interest and pe-
nalty. Industry says this could
have huge tax implications.

The authorities argue that
CNG fuel tanks are integral to
vehicles, similar to petrol or die-
sel tanks, and cannot be inter-
changed with other cylinders
and therefore liable to 28% GST.

"The CNG kits are basically an
auto part and different from an
empty CNG fuel tank,"” a senior
official told ET.

The official said these were dif-
ferent from CNG conversion Kits
as these kits in toto help motor
vehicles designed to run on fuels
like petrol and diesel run on
CNG, providing an alternate fu-
el charging system to the one ex-
isting in the engine.

Industry, however, maintains
the tax rate paid was based on
consultations and purchase or-
dersfrom top auto clients, which
specified 18% GST.

The show cause-cum-demand

notices reference contraven-
tions under various sections of
the Central GST Act, 2017, and se-
ek penalties, interest and adjust-
ments for misdeclared pay-
ments. The companies have be-
en given 30 days to respond and
present their defence, failing
which an ex parte adjudication
may occur.

Legal experts say CNG fuel
tanks are not inherently motor
vehicle parts under HSN code
8708 (28% GST)unless explicitly

defined as such.
‘As GST laws
b provide no clear
distinction bet-
ween standalone

gas cylinders

and those used in
mﬂsg;t vehicles, in cases
and Nov of ambiguity, ju-
allegedthatcos dicial precedents
werepaying  favour the taxpa-
lower GST yer's interpreta-

tion,"said Abhis-
hek Rastogi, founder of Rastogi
Chambers.

Thedispute essentially is whet-
her CNG cylinders should be
classified under Chapter 87 as
parts of motor vehicles or under
a specific description as part of
Chapter 73," said Pratik Jain,
partner-indirect tax, PwC.

Hesaidthe GST Council should
ideally issue a clarification in
the matter to avoid prolonged li-
tigations.

"A definitive clarification from
the Central Board of Indirect
Taxes and Customs (CBIC) re-
garding the applicable tax rate
would offer much-needed certa-
inty to the industry" said Sau-
rabh Agarwal, tax partner, EY.
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Net Zero: BPCL
Selects Andhra
for India’s Last
Greenfield
Refinery Project

New Delhi: State-owned Bharat Pet-
roleum Corporation Ltd has picked
Andhra Pradesh for setting up a new
oil refinery-cum-petrochemical
complex, which may be the last gre-
enfield project in India which has de-
tailed a very ambitiousenergy trans-
ition plan to net zero emissions.

In a stock exchange filing, BPCL
said its board at a meeting on Tues-
day "accorded its approval to com-
mence pre project activities for set-
tingup of a greenfield refinery cum
petrochemical complex in east co-
astat Andhra Pradesh at an estima-
ted cost of 6,100 crore™.

The pre-project activities include
initial studies, land identification,
and acquisition, preparation of de-
tailed feasibility report, environ-
ment impact assessment, basic de-
sign engineering package, and front-
end engineering design, it said.

While the firm did not reveal the
capacity or the timelines for comp-
leting the project, therefinery could
be at least 9 million tonnes (180,000
barrels per day) capacity.

BPCL is India’s third largest oil re-
finer behind state-owned Indian Qil
Corporation and Reliance Industri-
es. It currently owns refineries at
Mumbai(12million tonnes a year ca-
pacity), Kochi in Kerala (15.5 million
tonnes) and Bina in Madhya Pra-
desh (7.8 million tonnes). Ithadlosta
fourth oil refinery to Oil India Ltd in
the aborted privatisation plan.

BPCL had to give up its Numali-
garh refinery in Assam to Qil India
when the government was attemp-
ting to privatise the company. The
transfer was to keep the Numali-
garhunit within the public sectorto
honour the Assam Accord. But
BPCL privatisation was aborted
due tolack of interest by bidders.

The planned unit in Andhra is be-
ing touted as India's last greenfield
refinery project. BPCL is part of a
consortium thatispursuinga60mta
year refinery-cum-petrochemical
complex on west coast in Maharash-
trathat was conceived six years back
butis yettogetoff the drawingboard
due to land acquisition woes.
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Regular staffers in CPSEs
decline 3.14% in FY24

Share of contract workers rises 8.8% to 704,565 in the same period

HARSH KUMAR
New Delhi, 25 December

he number of regular
T employees hired by Central

Public Sector Enterprises
(CPSEs) declined 3.14 per cent to
814,018, while that of contract
workers rose 8.8 per cent to 704,565
in the financial year 2023-24
(FY24), according to the latest
Public Enterprises Survey released
last week.

CPSEs across categories
employed a total of 1.5 million peo-
ple in FY24, reflecting a growth of
2.05 per cent.

The survey further noted that
the share of skilled employees
among total regular employees
stood at 81.06 per cent (659,812 per-

sons) in FY24. The Power
Transmission, Heavy & Medium
Engineering, and
Telecommunications and

Information Technology sectors
had the highest proportion of
skilled regular employees, while
the Industrial and Consumer
Goods, Trading & Marketing, and
Coal sectors had the lowest.

In FY24, women constituted 9.5
per cent of total employees in
CPSEs, increasing to 77,625 from
74,867 in FY23. Among women
employees, 31.8 per cent held man-
agerial or executive positions, 9 per
cent were in supervisory roles, and
59.3 per cent were in worker cate-

gories. The Coal, Defence
Production, and
Telecommunications and

Information Technology sectors
employed the highest percentage
of women.

As of March 31, 2024, CPSEs
employed 17,252 Divyangjan (per-
sons with disabilities), represent-
ing about 2.13 per cent of total
employment.

The representation of SCs, STs,
and OBCs in CPSEs is detailed in
the survey. Out of a total of 8,12,000
employees, 4,45,000 belong to the
reserved categories.

Most CPSEs were established

WORK STATS

81.06% 9.5% Share ofwomen 2.13%
Share of skilled employees in CPSEs Share of
employees m31.8%: Managerial or executive | Divyangjan
among total positions (persons
regular m9%: Supervisory roles with
employees m59.3%: Worker categories disabilities)

after India gained Independence
when the private sector lacked the
capacity for large capital-intensive
enterprises. There were only five
CPSEs in 1951, which grew to 84 by
1969. The number of CPSESs tripled
to 260 in FY11-12 and reached 448
inFY24.

In FY24, there were 272 operat-
ing CPSEs, contributing a gross
revenue of ¥36.08 trillion. The dis-
tribution of these CPSEs by
turnover for FY24 indicates that
166 CPSEs have gross revenues of
less than 31,000 crore, 59 have rev-
enues between 1,000 crore and
35,000 crore, eight between 35,000
crore and 10,000 crore, 22
between 10,000 crore and 325,000
crores, eight between 325,000 crore
and 1 trillion, and nine have rev-
enues exceeding 1 trillion.
Notably, these nine CPSEs con-
tribute 73.10 per cent of the total
gross revenue of all operating

CPSEs.

According to the report, there
were 66 CPSEs listed on the stock
exchanges as on March 31, 2024, as
against 63 at the end of March 31,
2023. Market capitalisation (mcap)
of the 66 companies was over I37
trillion, while, of the 63 CPSEs, the
same was %16.85 trillion as on
March 31, 2023, which means an
increase of over 121 per cent. Major
contributors to the increase in
mcap are NTPC Ltd, Oil & Natural
Gas Corporation Ltd, Hindustan
Aeronautics Ltd, Coal India Ltd,
and Indian Railway Finance
Corporation Ltd.

Overall net profit of operating
CPSEs rose t0%3.22 trillion in FY24
as against %2.18 trillion in FY23,
showing an increase of over 47 per
cent. A major proportion of
increase in profit is contributed by
Petroleum (Refinery & Marketing)
Cognate Group.
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Swan plans floating LNG
regasification unit in Guij.

New Delhi, Dec. 25
Business tycoon Nikhil
Merchant-run Swan
Energy has lined up a
floating LNG receipt and
regasification unit for its
proposed liquefied natu-
ral gas import project at
Jafrabad in Gujarat, the
firm said in a regulatory
filing.

Swan signed a heads of
agreement with Singa-
pores AG&P Terminals
and Logistics to form joint
venture companies o pro-
vide a floating storage and
regasification unit (FSRU)
and a floating storage unit
to operate the Jafrabad
terminal as well as for

supplving LNG.

A joint venture company
will be incorporated for
the purpose of supplyving
LNG in India or any other
jurisdiction, Swan said in
the filing.

It will hold 51 per cent
equity stake and the bal-
ance 49 per cent equity
stake shall be held by
AGE&P LNG.

Another joint venture
company (vessel compa-
ny) will be incorporated
for the purpose of provid-
ing floating storage and
regasification unit (FSRL)
and ﬂmting storage unit
(FSU) to operate LNG ter-
minal.

AGEP LNG will hold a 51
per cent equity stake and
Swan will hold 49 per cent
equity stake in the compa-
ny, it said.

With domestic natural
gas production meeting
barely half of the coun-
try's needs, the fuel in its
supercooled, liquid form
is imported to meet feed-
stock demand for generat-
ing electricity, making fer-
tiliser and CNG sales.

Swan said all the trans-
actions with AG&P are
subject to due diligence by
both the I'.lﬂl‘lfiﬁ‘.ﬂ and the
terms and conditions for
the proposed deals will be
decided after this. — PTI
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Swan ties up with AG&P for India FSRU

PTI M NEW DELHI

Business tycoon  Nikhil
Merchant-run Swan
Energy has lined up a floating
LNG receipt and
regasification unit for its
proposed liquefied natural gas
import project at Jafrabad in
Gujarat, the firm said in a
regulatory filing.

Swan signed a Heads of
Agreement with Singapore's
AG&P  Terminals  and
Logistics to form joint venture
companies to provide a
floating storage and
regasification unit (FSRU) and
a floating storage unit to
operate the Jafrabad terminal
as well as for supplying LNG.
A joint venture company
(LNG supply company) will
be incorporated "for the
purpose of supplying LNG in
India or any  other
jurisdiction”, Swan said in the

filing, adding it will hold 51
per cent equity stake and the
balance 49 per cent equity
stake shall be held by AG&P
LNG.

Another
comgany (vessel company)

joint  venture
will be incorporated "for the
purpose of providing floating
storage and regasification unit
(FSRU) and floating storage

unit (FSU) to operate Swan
LNG Pvt Ltd's LNG Terminal.
AG&P LNG will hold a 51 per
cent equity stake and Swan
will hold 49 per cent equity
stake in the company, it said.
AG&P ING will also
collaborate with Swan for
regasification of LNG into
RLNG. "There is also an
option with AG&P LNG to

have equity participation in
Swan Energy's LNG
Terminal," it said.

With domestic natural gas
production meeting barely
half of the country's needs, the
fuel in its supercooled, liquid
form is imported to meet
feedstock ~ demand  for
generating electricity, making
fertiliser and CNG sales. The
country has seven LNG
import facilities -- 3 in Gujarat
(Dahej, Hazira and Mundra),
and one each in Maharashtra

(Dabhol), Kerala (Kochi),
Tamil Nadu (Ennore) and
Odisha (Dhamra).

Swan said all the transactions
with AG&P are subject to due
diligence by both the parties;
and the terms and conditions
for the proposed deals will be
decided post due diligence.

Swan in August announced
plans to divest for USD 399
million its majority 51 per

cent stake in the 5 million
tonnes per annum LNG
FSRU, Vasant One, to Turkey's
state-owned gas company
Botas. The remaining 49 per
cent stake is held by Indian
Farmers Fertiliser
Cooperative (IFFCO) but it is
not known if the fertiliser
company plans to divest its
share.

The FSRU, which was built by
then-Hyundai Heavy
Industries, was delivered to
Swan four years ago and was
originally destined for its
Jafrabad import terminal. But
project timelines were delayed
due to the coronavirus
pandemic that was followed
by a typhoon.

The FSRU subsequently was
leased by Swan subsidiary
Triumph Offshore to Botas
under a one-year bareboat
charter with a reported day
rate of USD 250,000.
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Wholesale liquefied
petroleum gas prices

in Russia

S per metric ton.
140 Domestic prices of LPG in

Russia halved in
December from the previous month due to
an influx of the fuel, exports of which have
been curbed by European sanctions. The
EU’s sanctions against Russia’s LPG took

effect on December 20. reuters




HINDUSTAN, Delhi, 26.12.2024
Page No. 13, Size:(5.66)cms X (2.09)cms.

sfsaa sitaat nfsen ¥ ufkisten domeait
gm[mmmmmﬁmmuﬁﬁmwas

61,000 TS B BT 99 B | 39 U & fow sHad
H 3cpY 39 - A &4 3ifeen-2025 FrEy e & SRH
3ifsen TR 3R 3feA 3ifae & dia v awshan s (3R
R F¥IeR fbu o |




BUSINESS STANDARD HINDI, Delhi, 26.12.2024

Page No. 4, Size:(22.11)cms X (14.88)cms.

§ﬁaaﬁaﬁﬂé=ﬁﬁrmﬁwaﬂa

H‘s‘%ﬁﬁ 25 festar

| YRR Y 2025 H de IR &
ot wafda fepet (TRt et
- - 23T 3R I ket (39ee
. el - smEeT) WAl % 3
| HERT T IR Y Hehdl
| oAfteREi ST iR 98 2018 ¥
| STRT Hsger R st %o of Wbl
L %1 2 Afg o arftifoos w7 #
| Sqas URASHTS! % [ dEay
. farit Tt firer =t s B

. ZH I i o foTe wep faiva
- fafer = raet it < off wifer
| T Yool WM A8l T o7l Uk
L ST SRR I S, ‘3 "I |
| ST Wyl ol T S7Er foRar T

= JE 2018 A STRT ifera &

T o Ahel &

u 3 Hifa A aiftifsas wu
Faer] uRATSH131 & fay Jear
forcia dicare faem o S+l

ofT| 39 TR 3TeT WA ! IETT |
freR (sifergfe) Y ST @
e Rl

TN 7 3T 2018 H et iR
T % T S9R 24 3R et

ol SeTer o7 & fo Hifqna s=r °

SR fepa & 81 39k SifieH &
for ferdiiar vreame off gea ohaE 8
off aifer o TRURUN ERghET
(Ju=sh) 3are fafei = wrr-
1 39 St ST

2 Sifer T i T oS Wi
TS ST T o 7R I8 TH S
2023 ¥ I 81 T 4711 39 fefiet
T a9 2R Wfas 19 we 3
ferrort wfufa =1 o= fofam emi 3=
Tfafer 7 319 gfee 1 & HEH |

T H o e iR
FHORITSTT ok |y Wenferd SeIR i,
2023 1 YT U1 T fa=m am
oo 59 FamiisT =T eTa=Tman &t
T o7 | FYhR & 2018 & Taad
STAMT o STIER 9RA H aat it
Repadl =7 TR 60 ®HES 3R
iehfereh 19 % Folt ¥ feawedy 1
TR 80 WIS &1 Wihfash &9 &
aled Sheater 7 9 31fEe aat
I o foTu S7eR 3= freemeor
I SATIIIRAT Bl &




HINDUSTAN, Delhi, 26.12.2024

Page No. 13, Size:(5.66)cms X (2.09)cms.

Rupreer TR & R e ST BT g

¢ feeent | didiediuet = 7€ det Rored-gg-0gRarH o
RId & & feTT 3178 UST @1 T & | DU & S Hsdl A 341
79 & qdi ¢ W 6,100 B U B A1 dTd ¥ T

T oies o U8 tera« R @f @i & fa aRdis
@ qd Tfifafert 3% &9 & g & &



RASHTRIYA SAHARA, Delhi, 26.12.2024

Page No. 13, Size:(8.04)cms X (12.59)cms.

Reprg=rt et Sdiiteet
¢ oot | wrdsfe & & wRa
Yeiferam BRuReE far.
(ddiftem) 3 7€ A& Rom-
TE-UgREE iR wifta &
& fore anie e @ g
dirfiea 3 R AR B A
o ¥ a7 [ 39 Fes
HEA A HEAR B U d5 A
3nie w1 & gdf a¢ W v T
Rl vz tgRaa Rex &
I ¥ fore o | e
2 nRfftral B s A 2
#5132 & %1 39 U 6,100 33
T B AR A B I R



VIRAT VAIBHAYV, Delhi, 26.12.2024

Page No. 15, Size:(15.53)cms X (25.32)cms.

vl w s Reell

@A e A R &
WETERE e yeafad
TEAwa  wEfew |
(UEsit ) smaE St
# fom v weifen vest
Vo v 20
FI e ¥ @ el
3 I AR A & ge |
Fa ¢ 5 3w famy #
wsided e U
affafes  av et
Ty oW A F A F
foru Twha o e e &
F9A 7 o 5 T guga
A UF el Ve ud
RGREETYl =
(THTEAT ) T FAA 3
R e | gated
4 # fou ww vt
VIO T F T UeAUS
1 2gfd #1 S w5
aug F aea 2wt

Ak Sl

Fa1 | T = S #7151
yfavm e i, safe
M 49 wfave feded
usidedt et & U
il TEE A Ueuet
Hiva #1 wwrEaRg iR
wifen ®&iw gfae
TPy ) e FAA o feg
il uF HgE W F
wifa & s 2w |
UAUAS & AAE F A
vl | U vl A &
ZE9, iy i, e
(=), F@ (Ffew),
afterrg (T=iR) 3R sifem
(sm) # &



	KIR0001003KIR0000463DEC262024
	KIR0001003KIR0000464DEC262024

