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GAIL: Steady 1mpr0vement likely over next oneyear

®18-20 mmsemd gas
transmission addition
seen during FY25-27

GAIL'S Q3FY25 RESULT disap-
pointed the street, with multiple
one-offs dragging trading segment
earnings and reigniting the long-
held apprehension on the unpre-
dictability of trading segment.The
stock has reacted negatively, with
23%decline over thelast 6 months.
However, we believe earnings may
improve steadily over the next 12
months, driven by: (i) One-offs
impacting trading have resolved
somewhat in Q4-TD and should
have limited impact over FY 26 led
by: (ii) Sustained volume growth for
transmission/trading as gasdemand
grows over FY26-27F, (iii) gas costs

for petchem may remain flat and

realisation should somewhat
improve, (iv) tariff order gets closer,
with release of PCD on tariff norms
and(v)valuation remainsattractive.

Q3FY25 result for GAIL was
impacted by one-offs, with mis-
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FINANCIALS

FY25A FY25E FY 26E FY27E
Net revenue 1332285 1034435 1057564  1,15,281
Ebitda 142963 151312 16,9549  17,70L.9
Ebitda % 10.7 146 160 156
Net Profit 99028 10,9843 125142 131227
EPS (3} 15.1 16.7 19.0 20.0
EPS % chg y-o-y 72.2 10.9 13.9 L9
PEG® 121 109 = 95 9.1
EV/Ebitda (x) 9.8 9.0 7.8 7.2
ROCE (Pre-tax) (%) 11.7 111 12.2 118
RoE (%) 14.0 13.6 14.2 135

===

match of crudebased contract
tenures, unhedged HH-based vol-
umes and procuring spot cargoes
onshortnotice tomeetunplanned
rise indemand.

Indian gasdemand is setto grow
steadily over the next couple of

https://epaper.financialexpress.com/c/770887957

years, with overall demand seeing
growth via fertiliser and CGD (city
gas distribution) segments and
from industrial sector. Overall gas
demand has grown by 40mmscmd
for 10MFY25, with further growth
ahead, led by (i)rising CGD, (i) addi-

tional fertiliser plant commission-
ing/demand along the Eastern gas
grid, (iii) growth in industrial
demand and|(iv)forecasts implying
strong growth in power demand in
the country,which maydrivebetter
utilisation of gas fired powerplants.
Driven by this along with comple-
tionof multiple expansion plansby
GAIL, we expect steady
9-10mmscmd growth in transmis-
sion/trading volumes forGAILover
the next 3-5 years,

Nearly 18-20mmscmd of vol-
ume addition over FY25-27E,
strongertariffs, steadytrading mar-
ginsand additional delta frompetro-
chemicals (] BF acquisition should
also add capacity) imply GAIL could
see steady earnings growth over
FY25-27F, despite the record earn-
ings seenin FY24.
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HANK | COMPANY, U/IY TOTALREVENUES |  OPERATING PROFIT NET PROFIT NETWORTH TOTAL ASSETS DIVIDEND EMPLOYEECOST|  DIRECTTAX | RONW ROCE |  MARKETGAP  SECTOR BUSINESS HOUSE sl
004 203 FY24 %CHG =~ P24 %CHG  FY26  %CHG RANK  FY24 %CHGRANK = FY24 %(HG RANK P24 %HG P24 %CHG|  FY24 %CHG % % TR RANK RANK
1 1 Reliancelndusties, Mumbai 922,391 02 | 178677 158 69,621 44 1 661174 97 1 1264663 T4 1 6766 111 25679 3.2 | 25707 262 105 10.5 1764482 1 Oil&Gas Mukesh Ambani ush
2 2 indianOil orporation, Delhi/NCR 780,509 -85 | 81035 1263 4L730 3262 4 178670 312 3 | 32,772 95 & 16526 3000 11671 27 | 18127 3238 267 212 206562 36 Oil&Gas Govt of India n
3 3 Ol&NawnalGasCorpn, Dehrodun  6,10,682 -4k | 115817 500 49,221 341 2 3,00050 17.9 2 | 582427 161 2 15411 89 15281 26 19,759 847 184 173 330205 13  Ol&Gas Govt of ndia 29
& | 4 BhamtPetoleumCorporation, Mumbai 53,373 5.1 | 47,115 250.2 26,859 11604 7 75635 413 14 | 132680 61 16 8072 9534 3577 289 933612528 416 313 134626 52 0il&Gas Govt of India 138
5 | 6 | TataMotors, Mumbai 446155 247 | 65211 695 31,399 1200.6 6 76742 10L7 12 | 225172 1.1 T 2300 2002 42487 262 | -3,852 - | 488 114 3,03,807 16 Automobile Tata 31
6 5 | HPCL Mumbai 440316 0.7 | 28653ttt 16015  *** 12 46921 454 27 | 114,605 104 19 4470 - | 3470 156 4486 - | 405 211 84O7& 97  Ol&Gas Govt of India 24
7 8 TamConsuftancySenvices, Mumbai 245315 7.2 | 67,760 8.1 45908 89 3 89424 -0 7 | 100,043 0.0 24 26426 -372 140,131 9.9 | 1588 89 510 629 1520014 2 Technology-Software Tata 2
8 7 TotaSteel, Mumbai 226,665 -8.7 | 16243 -520  -bE3T  ** 999 90029 -10.2 6 | 1,92597 47 10 4505 21 24510 93 | 3,763 -63.0 | 73 66 185678 38  Mining&@Metals Tata 499
9 10 lasen&Toubro, Mumbai 224364 180 | 33,712 122 13,059 247 16 70169 -6.5 18 | 2,04,383 3.2 9 467 386 L1171 106 4947 103 177 185 498272 & (Constucion&Inflastucure  L&T 548
0 9 Hindaloindusties, Mumbai 21619% -2.3 | 25391 59 10155 0.6 20 106135 12.0 5 | L70,731 47 13 117 167 | 547 41| 385 227 | 101 107 152195 47 MiningMetals Bila AV 283
1L 11 NIPC DelhiNGR 183892 2.8 56646 129 20812 231 10 156296 9.2 4 | 407,226 1.5 3 7515 69 7,53 10| 6809 02| 139 103 37255 10 Power Govt of India 643
12 12 JSWSteel, Mumbai 179,686 5.6 29,657 481 8812 1126 24 75562 114 15 | 168,937 133 14 2227 1176 4591 173 | G407 1907 | 125 135 2,38,079 29 Mining8 Metals SajjanJindal 542
13 15 | Infosys, Bengaluru 158,381 60 41136 87 26233 89 8 75667 164 13 98840 146 25 19,090 354 82,600 54 | 9740 57 3.1 A&7  7,85372 & Technology-Software Infosys 0
1 17 | BhattiAirtel, Delhi/NCR 156,127 9.4 | 74864 3.6 7467 -105 30  58ATh 2001 22 | 3,10,509 -22 5 4603 1028 5323 102 4121 -36 171 130 922836 3 Teleommunications Bharti 679
15 16 | Coal India, Kolkata 152,61 4.6 | 56367 110 37,402 178 5 81878 363 10 | L7uAT5 153 12 15715 5.2 48783 13 | 11443 -09 521 30.5 268591 23  Mining@Metals Govt of India 302
16 13 Vedanta, Mumbai 159,898 -0.9 40,551 9.4 4239 -50.9 41 19375 361 53 | 127,18 -15 17 10076 -70.9 | 3300 65| 1282 1223 | 107 176 185166 39  Mining&Metals Vedanta 549
17 20 | MawtiSuzukiindia, DelhiNGR 146,586 207 | 22874 472 13488  63.2 15 85636 148 9 | 89,061 134 27 3930 446 6302 187 | 3,93 BLO | 168 21.0 3,60,743 12 Automobile Foreign-Suzuki 1
18 18  Mahindm&Mahindra, Mumbai 143831 115 | 28190 163 11,269 9.6 17 54872 202 24 | 183756 168 11 2530 300 10624 9.8 3,708 381 200 13.8 370,068 11 Automobile Mahindra 819
19 1% | GAIL(india), DelhiCR 135968 -9.7 | 16986 646 9899 763 21 76799 186 11 | 105399 180 20 3616 100 2481 165 2692 621 | 140 137 135512 51  Oil&Gas Govtof India 184
20 19 | GasimIndusties, Mumbai 132498 84 | 27979 105 5624 -17.6 36 38366 110 32 | 309770 23.9 6 664 0.8 7,963 107 | 3774 34| 119 82 173415 41  Diversifed Bira AV 918
21 23 HilTechnologies, DelhilNicR 111,365 82 25693 7.1 15702 57 13 68255 43 19 | 77468 63 30 14118 83 62480 13.0 5257 132 235 286 506082 1 Technology-Software Shiv Nadar 2
22 21 steelAuthorityof India, DelhiNCR 110239 -11 1181 194 3,067 409 56 57101 &3 23 | LO2478 1.6 22 826 333 11766 2.5 995 39.0 64 7.3 50,116 147  Mining&Metals Govt of India sS4
23 25 samvardhana Motherson, Delhi/licR 99,070 25.0 | 9462 497 2,716 BL6 60 24,094 174 47 | 48413 279 4k 542 231 23539 313 | 821 116 124 131 125819 56 AutoAndlaries Motherson 391
2% 24 Wipro, Bengaluru 92,363 0.4 | 19383 14 11085 -27 18 74399 -41 16 | 96503 -21 26 523 48 54930 22| 3609 62 146 164 299401 18 Technology-Software Wipro 179
25 22 MRPL Delhi/CR 91,734 -150 | 7,899 172 3,597 355 50 13283 346 81 | 26628 -29 66 526 - 2 106 1,95 203 311 246 27,399 217 0il&Gas Govtof India 231
6 27 |G folkt 225 11| 29036 44 20459 66 11 74124 7.8 17 | 75682 1.8 32 17,166 -10.9 | 613% 69| 6389 08| 289 373 600576 5 ConsumerStaples Independent ™
21 28 Ultalech Cement, Mumbai 7,630 115 1353 216 7,005 383 31 60172 10.9 21 | 72,585 94 34 2021 8h2 | 3038 109 | 2418 32| 122 150 326939 14 (ement&BldgMaterials Bira AV 191
28 29 | HyundaiMotorindia, Mumbai 71481 160 | 10606 222 6060 287 33 10,666 -46.8 98 | 13,507 -413 118 10782 1317 1975 118 | 2180 332 395 460 148184 48  Automobile Foreign - Hyundai 1
29 33 InterglobeAviation, DelhilNCR 7,226 215 18683 1345  BA72  * 25 1996 - 402 | 64883 352 36 - - | 6462 38 -123 - | -809.0 19.5 168,731 42  AirTensportSenice Interglobe 530
30 26 | (hennaiPetioleum (orporation, Chennai 67,409 -11.2 | 4523 -20.8 2,745 -22.3 58 881 362 114 | 1164 81 13 819 103.7 47 <17 949 256 | 35.9 350 10342 415  0i&Gas Govt of India %
31 31 Tata Power Company, Mumbai 64981 7.2 | 14152 67 3,696 10.8 47 26378 12.9 43 | 1,0,107 68 23 639 00 4255 119 | 1452 -119 160 105 137,605 50  Power Tata 690
32 30 | Hindustan Unilever, Mumbai 62911 26 | 15476 60 10277 16 19 51013 19 26 | 59239 8.0 38 9870 77 | 3009 54 | 3,64 13.8 | 203 250 594155 6 ConsumerStaples Foreign-Unilever 2
33 42 Adani Power, Abmedabad 60,281 401 | 28,111 964 20,829 942 O 43,145 44k 30 | 84,098 97 28 - - ek 129 -3 - STl 300 21745 32 Power Adani 504
34 41 Titan Company, Bengaluru 54,289 259 5826 123 349 1.6 52 9393 -20.4 105 | 25212 115 71 o79 100 1864 132 | 1127 -39 | 329 225 29783 19 Jewellery Tata 345
35 32 petronet ING, Delhi/NCR 53,338 -117 5814 81 3,652 9.8 48 17410 141 59 | 21,160 8.9 8k 1500 00 215 158 | 1,221 115 | 21.6 248 50,772 142 Oil&Gas Joiint Sector 38
36 34 TechMahindia, Pune 52,923 -2.5 | 5434 -317 2358 512 68 26192 -h6 44 | 31818 -60 58 3907 -19.8 | 29128 52| 88 -47.9 | 88 110 166691 43 Technology-Software Mahindra A
37 39 AvenueSupermarts, Mumbai 51,619 187 4250 128 2,536 6.6 64 18698 163 54 | 19300 154 89 - - 96 213 9% 358 146 195 254598 27 Retil Damani Radhakishan 3
38 36 JindalSteel & Power, Delhi/NCR 50,557 -6.7 10357 101 5938 870 35 43881 143 29 62,200 175 37 200 03 1288 136 298 -76.9 | 143 131 95728 82  Mining&Metals Naveen Jindal 374
39 38 SunPharmaceuticalsIndustries, Mumbai 49,595 9.7 | 13,883 146 9,576 13.0 22 60228 143 20 67,855 63 35 3239 14 9429 137 1439 698 161 172 440,280 9 Pharmaceutials sun Pharma 127
40 51 | AdaniEnterpiises, Ahmedabad 47,892 35.8 | 12523 297 3,280 315 53 33,066 204 33 | 116302 213 18 148 83| 2331 2 1632 5712| 91 89 314097 15 Diversied Adani 7671
41 40 | Ashokleyland, Chennai 47,33 9.8 8016 524 248 1005 66 6195 -18 156 | 51079 253 &2 1453 904 3,715 128 | 1410 556 | 307 154 65488 116  Automobile Hindula 892
42| 37 | PowerGiid Corporation, Delhi/NCR 47,000 0.2 | 40382 07 15573 10 14 8,45 50 8 | 21509 0.4 8 10463 17 2697 25| 2941 289 | 183 127 302216 11 Power Govt of India 627
43 45 BajajAuto, Pune 46,650 21.9 | 10465 281 7,708 272 28 28962 -14 38 | 30912 4T 59 2233 436 1621 9.6 2332 309 264 334 275189 22 Automobile Bajaj 15
B4 | 35 | UPL, Mumbai 43,581 -10.6 | 4528 575 -1,200  ** 987 16908 -7.5 61 | 55166 69 39 75 -90.0 4682 T4 | 209 - 67 38 40162 168 AgoChemicals Bxcel Shroff 818
45 | 43 Vodafone Idea, Mumbai 43520 24 | 17989 5.2 -31,238  *1000 -1,04167 - 1000 | LA7Mk4 -13.6 15 - -| 2122 ma| 8w - - - 56,946 130 Telecommunications Indian Private 900
46 54 TVsMotor Company, Chennai 39,575 227 5606 347 1,686 269 92 6056 187 159 | 33,001 17.6 56 380 600 | 3385 11 9% 475 | 290 151 12047 59 Automobile s 719
47 52 HeroMotolorp, Delhi/NCR 38455 102 59 2.0 3,75 333 46 17563 62 57 | 18806 67 91 2799 400 | 2,632 17.0 | 1,348 260 | 21.8 284 97,201 81 Automobile Munjal (Hero) 3
48 47 JindalStainless, DelhiNCR 38221 3.9 502 315 2,73 283 61 14341 206 71 | 20915 27.6 85 47 200 643 192 899 303 205 222 58993 124  Mining&Metals Ratan Jindal 188
49 53 | MMindtee, Mumbai 36219 7.3 7089 64  W582 3.9 40 20008 20.6 52 | 22135 207 77 1924 83 22732 89 | 146 60| 251 310 18,100 40 Technology-Software &1 30
50 50 | Asian Paints, Mumbai 35952 1.9 8406 256 5460 330 39 18033 161 56 = 2,700 10.0 80 3104 298 | 2326 147 | 179 19.9 | 320 378 25691 26 (onsumerStaples Asian Paints I~}
51 44 Ambuja Cements, Mumbai 31,537 -13.3 7800 40 3,577 385 51 32064 301 35 | 62410 304 49 40 115 | 1,353 211 1,163 649 | 13.0 165 138701 49  Cement&BldgMaterials Adani 369
52 58 | Hindustan Aeronautics, Bengaluru 34,263 17.0 11675 397 7,621 30.8 29 29135 23.6 37 | 41816 148 50 2361 273 | 5291 7.7 | 2,604 2819 | 289 263 291,699 20 Aetospaced Defence Govt of India 125
53 46 Oilindia, Delhi/NCR 33513 -120 11939 -253 6335 -21.4 32 L4052 255 28 | 74,855 268 33 1572 215 2,798  -5.8 | 1,865 -43.3 | 199 181 80,358 102  Oil&Gas Govt of India 428
54 55 | patanjaliFoods, Indore 3,950 -0.5 1526 3.6 765 -137 181 10205 3.6 100 | 11,288 -12 182 27 00 34 214 295 08| 7.6 111 64613 118  FoodProcessing Patanali EE
55 63 | AurobindoPharma, Hyderabad 30505 194 6191 549 3173 646 54 29835 112 36 | 36768 137 54 266 -40.0 3,923 114 | 1211 768 | 112 135 78214 104 Pharmaceuticals Aurobindo 297

Direct tax includes dividend distribution tax; Figures in ¥ crore; All % CHG are year-on-year; *** Turned from loss to profit; ** Profit to loss; * Loss in both years.
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SECTOR PERFORMANCE | BS

Figures in ¥ crore As % of reported total income

Ind ‘ Name Revenue Total Net Net Total Raw Emp Power Advt Other Int Depr Tax Dividend FsI
rank rank revenues  profit  worth assets materials cost & fuel exp rank
1 Reliance Industries 1 922391 69,621 6,61,174 12,64,663 6L 3 2 - 17 3 6 3 1 454
2 Indian 0il Corporation 2 7,80509 41,730 1,78,670 3,21,772 82 ik i gt 20 2 il
3 0l & Natural Gas Corpn 3 610,642 49221 3,09,050 52,427 38 3 0 - L0 5 3 290
L Bharat Petroleum (orporation L 453373 26859 75,635 1,32,680 83 i i z h 1 2 2 138
5 HPCL 6 Lu0314 16,015 46,921 1,14,605 89 1 0 0 T 1 4
6 GAIL (India) 19 135968 9899 76,799 1,05,399 79 2 3 0 Sl 32 3 184
i1 MRPL 25 91,734 3,597 13,283 26,628 88 al 1 = 200 i 1 231
8 Chennai Petroleum (orporation 30 67,409 2,745 8,821 11,644 90 il 0 0 2] = 1 96
9 Petronet LNG 35 53,338 3,652 17,410 21,160 87 0 0 5 a0 1) 3 38
10 0il India 53 33513 6,335 44,052 74,855 20 8 1 = 35003 6006 a 428
il Gujarat State Petronet 96 17,542 1,660 12600 11478 = 2 ] 0 % 0 Lo L 2 113
12 Gujarat Gas 108 15,854 1,144 1,122 7,998 - 1 1 0 84 0 3 2 2 S)
13 Indraprastha Gas 115 14,603 1,985 9,617 9,1(9 67 2 3 0 0 3 L L 21
14 Mahanagar Gas 242 6,465 1,276 5,125 5,320 57 2 2 5 7 0 L7 5 72
15 Adani Total Gas 334 4,537 668 3,580 5,154 63 1 2 = SN2 8 B ! 362
16 Gandhar 0l Refinery (India) 361 4,126 141 1,121 1,447 86 i 0 0 5 aR 0 558
17 (onfidence Petroleum India 502 2,652 101 1,086 1,839 76 al 1 0 8 3 6 1 0 651
18 IRM Energy 930 916 86 911 1,204 71 1 1 0 3 3 3 1 857

TOTAL - 3655888 236,734 1468243 26,59,753 70 2 1 0 13550 =3 ) 2 =

SHARE IN BS1000 - 30 25 25 23 w 5 7 i 21 15 22 25 17 =

38  OIL & LUBRICANTS

1 Gastol Inda 294 5160 864 2122 2,22 51 6 0 2 16 0 2 6 m 26
2 Savita Ol Technologies 381 3826 201 1622 1630 81 2 ) 1103
3 Gulf Oil Lubricants India 419 3,397 308 1,223 1,667 il 4 0 14 167 1 g i 210
4 Veedol Corporation 609 1963 143 827 881 62 1 T I ) ; A
5 GOCL Corporation 923 oLy L8 1,419 2,801 SY§ i 2 0 10 15 1 2 2 980
TOTAL - 15299 1564 7213 9,202 60 5 00 & 1% 1 1 & 7 -
SHARE IN BS1000 - - - - - - - - 1 - - - - - -
33  PACKAGING
1 Uflex 126 13421 691 7225 14312 61 9 50 00 w0 5T 0 689
2 Polyplex Corporation 245 6,397 38 1211 4,288 61 9 70016 0
3 368 B028 213 2092 3,088 19 B I8 e 5 380
4 Huhtamak India 458 2957 40 1150 1423 589 5o 1 26
5 Hindusthan National Glass 500 2670 163 832 1M 29 9 3 - 16 0 3 0 - 75k
6 (Cosmo First 503 2,651 62 1,348 2,512 66 8 7 = 108 3 30 0 678
7 Gaware Hi Tech ilms 657 1731 203 2,085 2,06k 8 70 T 1
8 TCPL Packaging 703 1,547 101 526 1,055 ST 9 2 = 15 4 5 2 il 582
9 Fverest Kanto Gylinder 814 1215 99 1101 1481 52 11 ) 1 45
10 Inox India 8L6 1,124 196 649 679 41 9 1 = 24 1 2. 5 9 143
L Ester Industries 859 1007 121 18 1532 69 6 10 6 6 -1 BT
TOTAL - 3B8WL 6Tk 17,232 33541 56 10 7000 T35 1 -

SHARE IN BS1000 - - - - - SR

1 JK Paper 218 7,262 1122 4,927 7,481 48 8 7 - 118 L 3 2 452
2 Tamil Nadu Newsprint & Papers 298 5,115 208 2,090 14,098 31 g 18 0 26 4 60 2 1 670
3 West (oast Paper Mills 326 4,628 692 2,673 3,666 46 8 9 = g 4 6 1 286
4 Emami Paper Mills 601 2,022 8L 531 1,412 66 4 6 = 127 3 3 0 779
5 Seshasayee Paper & Boards 611 1,960 211 1,911 1,970 36 Bl 13 = 25 0 2 4 2 259
6 Andhra Paper 620 1,910 340 1,893 2,011 45 ¢ 7 = 110 3 6 Z 364
il Satia Industries 663 1,726 211 932 1,299 42 6 12 0 14 2 9 2 1 L49
8 N R Agarwal Industries 178 1,305 125 760 1,375 546 6 15 Jia 30 0 748
9 Kuantum Papers 812 1,220 184 1,124 1,666 27 i 14 = 24 4 4 5 2 692
10 Sirpur Paper Mills 860 1,086 214 670 1,000 39 6 12 = 10 3 2 8 = 769
il Orient Paper & Industries 953 869 6 1,619 1,945 34 11 23 0 22 3 ol 1 758
12 Pudumijee Paper Products 997 799 98 492 565 43 7 14 1 16 1 2 4 1 309

TOTAL = 29,902 3,556 19,623 28,487 43 8 11 0 15 2 L 4 1 =

SHARE IN BS1000 - - - - = =

'
=
{
1
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Regulator moots tweaks in pipeline tariffs

THE PETROLEUMAND Natural
Gas Regulatory Board (PNGRB)
has proposeda new framework
fordetermining pipeline tariffs
gas transportation. The pro-
posalincudes charging city gas
entities supplying CNG and
piped natural gas (PNG) to
households at the lowest rates
to encourage investments and
increase gas consumption.

The regulator has floated a
public consultation document
to revise the zonal tariffs levied
on pipelinesthattransport nat-
ural gas from production fields
or import terminals to end-
users such as power plants, fer-
tiliser units,and city gas distrib-
utors (CGDs).

"Theproposed changes are
progressive and make deliv-

'FINANCIAL EXPRESS
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ered domestic gas costs for
CGDs nearly u niform. How-
ever, as overall transmission
costs are low cumpared togas
costs, the impact is small
CGDs in the hinterland, such
as IGL,willbenefit. Theimpact
will be largely neutral for MGL
and marginally positive for
GAIL"said Kotak Institutional
Equities.

The brokerage noted that

Tue, 01 April 2025

since a unified tariff system is
already in place across the
nationalgasgrid — andbecause
pipelinetariffs account foronly
a small portion of the total gas
cost — the overall impact
remains limited.

“For 1GL, we estimate an
overall benefit of 42 /mmbiu
(US50.5/mmbtu), with an
EBITDA benefit of ¥1.6/scm.
This will bring some respite for
IGL,whichhasstruggled toraise
prices in Delhi-NCT. For MGL,
theimpactwillbe minimal,"the
brokerage stated.

PNGRB is responsible for
regulating the transmission
taritfs for natural gas pipelines
which are fixed to provide a
12% normative return on cap-
ital employed. —FE BUREAU

https://epaper.financiglexpress.com/c/77@86733

CNG to cost more
as govt hikes APM
gas price by 4%

THE GOVERNMENT ON Mon-
day raised the price of natural
gas produced trom old legacy
fields called APM — the key
input used to make CNG — by
4%, The APM price has been
hiked to $6.75 per million
British thermal units effective
Aprill from 56.50 per MMBtu,
the petroleum planning &
analysis wing of the oil min-
istrysaid.

APM gas is produced by
state-owned firms ONGC and
0il India from fields that were
given to them on a nomina-
tion basis. —PTI
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