ECONOMIC TIMES, Delhi, 12.4.2025

Page No. 7, Size:(19.63)cms X (18.97)cms.

GAIL Floats Tender for 26%
Stake in LNG Projectin US

New Delhi: GAIL India Ltd is-
sued a tender on Friday to buy
up to 26% stake in a liquefied
natural gas project in the US
combined with a 15-year gas
import deal, aiding New Del-
hi’s efforts to narrow its trade
surplus with Washington.
India is racing to become one
of the first to agree to a trade
deal with the US as President
Donald Trump’s announce-
ment of sweeping tariffs has
triggered a trade war with Chi-
na and efforts by other coun-
tries to negotiate. Trump has
made clear he regards US gas
as a bargainingchip.
India'slargest gasdistributor
GAIL has invited initial bids
from companies as it seeks to
buy equity in an existing LNG

liquefication project or a new
project that would be commis-
sioned by 2030 at the latest, the
document published on its
website showed.

The US is already the second
biggest supplier to India, one
of the fastest growing econo-
mies in the world. Qatar is the
biggest LNG suppli-
er to India.

GAIL wants 1 mil-
lion metric tons per
vear of LNGfromaplantinthe
US on a free-on-board basis for
15years, itsaid, addingthedeal
could be extended by 5-10 years.

The document showed GAIL
wants to start taking LNG from
the US project by 2029-2030. The
last date for US projects to sub-
mit bids is April 28. - Reuters



