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PIL names dual-fuel vessel ‘Kota Embun’

Pacific International Lines (PIL) has named its fourth
14,000-TEU LNG dual-fuel container vessel ‘Kota Embun’,
Embun means ‘dew’ in Malay and symbolises renewal and
harmony with nature, reflecting the
vessel'srole in promoting sustainable and
environmentally friendly shipping
practices,a company release says. The
vessel is part of PIL's ‘E’ class series, which
arethe largest in its fleet. Theyare also
the first to run on liguefied natural gas
(LNG) and were built by Jiangnan
Shipyard in China. Kota Embun is the first PIL vessel to featurea
bow windshield for improved aerodynamics, which is expected
to reduce fuel consumption and corresponding emissions by 1
per cent ayear onthe ‘Far East to West Coast Central and
South America Service 2’ route, the release adds.




BUSINESS LINE, Delhi, 7.4.2025

Page No. 3, Size:(7.57)cms X (12.70)cms.

LPG imports may case as
residential consumption plateaus

—
Rishi Ranjan Kala
New Delhi

India’s liquefied petroleum
gas (LPG) imports are likely
to cool down in the current
calendar year (CY), led by
plateauing consumption in
the urban residential sector
due to a shift towards piped
natural gas (PNG).

Besides, the tariff wars un-
leashed by the US could force
China to turn towards the
Middle East, which accounts
for over 90 per cent of India’s
LPGimports. Thiscould lead
to higher Saudi CP propane
prices and a higher import
bill. It may also push for In-
dia diversifying its cargoes,
favouring the US.

Trade sources indicated
that LPG exports from the
Middle East, which hit a re-
cord in March 2025, are ex-
pected to decline April on-
wards as India’s demand
wanes, at a time when ex-
pectations are for more LPG
export cargoes to come on-
line as OPEC+ unwinds vol-
untary production cuts.

EXPORT DYNAMICS
LPG exports are expected to
surpass 20 million tonnes
(mt) in FY25, which ended
lastmonth (11M FY25: 18.99
mt). Imports in April-Febru-
ary FY25 are already higher
compared to FY24 (1851
mt) and FY23 (18.34 mt),
Over 90 per cent of LPG is
consumed in households.
The total active domestic
customer base is 32.89 crore
(December 2024), India has
10.33 crore Pradhan Mantri
Ujjwala Yojna beneficiaries,
for whom the commodity is
subsidised.

According to a March 19
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report by maritime con-
sultancy Drewry, India’s im-
port growth is likely to drop
in 2025 CY as residential de-
mand eases due to the policy
shift to PNG for households
and biofuels as LPG penetra-
tion nears saturation. Dre-
wry expects residential LPG
consumption to plateau due
to a decline in urban use,
with a shift to PNG as cook-
ing fuel. The consultancy
said that an expected reduc-
tion in the government's
LPG subsidy in 2025 will im-
pact consumption.

A rise in residential cvlin-
der price to align it with
Saudi CP prices (the govern-
ment made no provision in
the Budget to compensate
refiners for subsidy-linked
losses) is another factor im-
pacting usage. Besides, anex-
pected premium on Saudi CP
propane prices, mainly if
China competes for Middle
East supplies after a likely
tariff war with the US, is also
a factor that will have a bear-
ing on LPG consumption, A
tariff war could reduce con-
sumption from price-sensit-
ive areas and create down-
ward pressure on imports,
Drewry projected.

Inan April 1 commentary,
Samantha Hartke, Head of
Market Analysis-Americas at
Vortexa, said that headwinds
to increased send out by the
Middle East could come

from its largest buyer, India,
which accounted for 59 per
cent of exports in Q1 2025,
up from 57 per cent on aver-
age last year and 52 per cent
in 2023. “It is unlikely that
the 2024 increase (consump-
tion) will be repeated this
year. Federal elections in In-
dia last year saw a barrage of
LPG subsidies and free cylin-
ders being given out to
voters,” Hartke added.

Drewry expects that a de-
cline in India’s LPG import
growth this yearwill leadtoa
shiftin trade patterns.

India is already forging
ties with BPCL and Norway's
Equinor to reduce its reli-
ance on the Middle East.
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HMEL crosses record
2-mn tonne polymer
sales mark in FY25

2 OILREFINING AND
petrochemical firm
_& HPCL-Mittal Energy

(HMEL) hit arecord
2 million tonne of polymer sales
in the fiscal ended March, sur-
passing expectations. HMEL has
undertaken a $3-billion expansion
of petchem capacity, increasing
its polypropylene capacity to
1 million tonne a year, and adding
apolyethylene capacity of
1.2 million tonne per annum.

AGENCIES
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India gets first vertical lift sea bridge

DHEERAJ MISHRA
Pamban, April &

INAUGURATING INDIA'S
FIRST vertical lift sea bridge —
the Pambanrail bridge, linking
Rameswaram island to the
mainland—in Ramanathapu-
ram district of Tamil Nadu,
Prime Minister Narendra Modi
on Sunday said it "symbaolises
theunionoftechnologyand tra-
dition”. He also flagged off the
Rameswaram-Tambaram

(Chennai) Express and a Coast

FINANCIAL EXPRESS

READ TO LEAD

Guard ship which passed under
thebridge.

Modi laid the foundation
stone and dedicated to the
nationvariousrailand road pro-
jectsworth over ¥8,300 crorein
Rameswaram. While Tamil
Nadu governor RN Raviandrail-
ways minister Ashwini Vaish-
naw were among those present
on the occasion, chief minister
MIKStalin skipped the event.

Noting that former Presi-
dent AP} Abdul Kalam, “whose
life demoenstrated how science

Mon, 87 April 2025

-
Prime Minister Narendra Modi
speaks after inaugurating the
Pamban bridge, in Tamil Madu
on Sunday i

https://epaper.financialexpress.com/c/T7127280

and spirituality complement
each other”, hailed from
Rameswaram, Modi said the
new Pamban bridge, too,"sym-
bolises the union of technology
and tradition”

Addressing the public after
theinauguration, Modi said the
new bridge "supportsboth Ease
of Doing Business and Ease of
Travel, positively impacting the
lives of lakhsofpeople”.The new
train service will enhance con-
nectivity from Rameswaramto
Chennaiand other parts of the

country, benefitting trade and
tourism in Tamil Nadu, while
also creating newjob and busi-
ness opportunities for the
youth, hesaid.

“In the past 10years, India
has doubled thesizeofits econ-
omy,” he said, adding that a key
reason behind thisrapid growth
was modern infrastructure. In
the last decade, the budget for
infrastructure such as railways,
roads,airports, ports, electricity,
water, and gas pipelines has
increased nearlysixfold, he said.
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Majhi on 2-day Delhi visit to attract investments

EXPRESS NEWS SERVICE
@ Bhubaneswar

ODISHA Chief Minister Mo-
han Charan Majhi embarked
on a two-day visit to New Delhi
on Sunday to forge critical in-
dustrial partnerships, attract
investments and amplify the
Make-in-Odisha mission.

The visit is a key step under
the ambitious Utkarsh Odisha
roadmap which envisions Odi-
shaas a developed state by 2036
when it marks 100 years of
statehood. The CM is scheduled
to meet some union ministers
on Monday and attend the in-
vestors’ summit on Tuesday.

The CM’s Office said Majhi

will engage in a series of initia-
tives that are aimed at bolster-
ing the state’s industrial land-
scape. Odisha will sign several
high-impact MoUs with major
players like Indian Oil
Corporation Ltd (IOCL),
Indian Strategic
Petroleum Reserves

Ltd (ISPRL) and
Petronet LNG.

These agreements are
expected to usher in sub-
stantial investments in the pet-
rochemical sector, enhancing
infrastructure and job creation
in the state. “These MoUs not
only represent a commitment
to industrial growth but also
align with the broader goals of

Atmanirbhar Bharat, aiming

for self-reliance and sustainable

development to empower every

citizen with economic opportu-
nities,” the CM said.

IOCL is likely to set up a

naphtha cracker project

with an investment of

more than 261,000 crore

at Paradip. The project

is a part of the compa-

ny’s investment propos-

al of around 1 lakh crore

that includes expansion of its

Paradip refinery

Majhi is also scheduled to

tour the HCL Technologies

campus in Noida and engage

with its top leadership to ex-

plore avenues in the IT and

ITeS sectors. Odisha aims to be-
come a key destination for
high-tech industries and digital
innovation, further diversify-
ing its industrial landscape be-
yond traditional sectors.

The CM will also hold one-on-
one meetings with business
leaders across sectors, includ-
ing automotive, electronics,
chemicals, and services, pitch-
ing Odisha as a land of im-
mense opportunity with inves-
tor-friendly policies, robust
infrastructure and skilled hu-
man capital. Officials said this
visit is part of a larger push to
elevate Odisha’s industrial out-
put, increase job creation and
drive sustainable development.
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Saudis slash oil prices for Asia after surprise output hike

years, just days after the OPEC+ (Organization of the Petroleum
Exporting Countries+) alliance announced an unexpectedly large
output hike.

State producer Saudi Arameo will lower Arab Light crude to its biggest
buversin Asia by $2.30 abarrel for May, according to a price list scen by
Bloomberg.

While the large reduction comes on the back of some of the kingdom's
biggest price increases in years, the move wasstill bigger thanexpected ina
survey of traders and refiners. It follows an OPEC+ output increase that
delegates privately said was intended to instill better discipline among
members like Razakhstan and Iraq.

OPEC+, in which Saudi Arabia plays a leading role alongside Russia,
announced on 3 April that it would add more than 400,000 barrelsa day
back into the global market next month, a supply boost three timeslarger
than previously signposted. BLOOMBERG

S audi Arabia slashed its flagship oil price by the most in more than two

Saudi will lower Arab Light crude to its biggest buyers in Asia. REUTERS
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Crude oil prices drop $10 per barrel
after Trump’s tariff announcement

RAKESH KUMAR @ New Delhi

CRUDE oil prices have wit-
nessed a sharp decline, drop-
ping nearly $10 per barrel in
just one week, following the
Trump administration’s an-
nouncement of tariffs on cer-
tain countries.

Although the oil and gas sec-
tor is exempt from these tariffs,
concernsover inflation, slowed
economic growth, and intensi-
fied trade disputes have con-
tributed to the price drop. Brent
Crude Oil, which was trading
at $72.94 per barrel, has wit-
nessed a 7% drop to $65.58 per
barrel on Sunday. West Texas
Intermediate (WTI) Crude Oil
was $61.99 per barrel, dropping
almost 7.41%. On Friday, crude
oil prices crashed 7% to reach
their lowest point in over three
years. This decline is attributed

to China’s decision to impose
tariffs on US goods, escalating
the trade war and increasing
the likelihood of a recession.
For the week, Brent crude oil
prices fell 10.9% , marking their
largest weekly loss in a year
and a half, while West Texas In-
termediate (WTI) prices
dropped 10.6%, their biggest de-
cline in two years.The Organi-
sation of Petroleum Exporting

Countries (OPEC+) has an-
nounced plans to increase out-
put, aiming to return 411,000
barrels per day (bpd) to the
market in May, up from the pre-
viously planned 135,000 bpd.
This decision has further pres-
sured oil prices.Additionally, a
Russian court’s ruling that the
Caspian Pipeline Consortium’s
(CPC) Black Sea export termi-
nal facilities should not be sus-
pended has also contributed to
the price drop, as it may pre-
vent a decline in Kazakhstan’s
oil production and supplies.
Goldman Sachs has lowered its
forecast for Brent crude oil’s av-
erage price this year by 5.5% to
$69 per barrel and for US WTI
prices by 4.3% to $66 per barrel.
Meanwhile, it won’t have any
impact on the domestic market
asthe price of petrol and diesel
have not changed.
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Saudi cuts oil prices
after output hike

audi Arabia slashed its

flagship oil price by the most
in more than two years, just
days after the OPEC+ alliance
announced an unexpectedly
large output hike. State
producer Saudi Aramco will
lower Arab Light crude to its
biggest buyers in Asia by $2.3 a
barrel for May. sLoomserG
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Chances of Oil
Going Below $60
Very Low: ONGC

PSU's finance chief says co won't have too much
of a problem even if prices go down to that level

Sanjeev Choudhary

New Delhi: Oil prices havea “very
low” probability of falling below
$60 per barrel and Oil and Natural
Gas Corp (ONGC) “should not face
any economic difficulties™ as long
aspricesstay above thatlevel, its fi-
nance chief hassaid.

“(Trump’s tariff) and the impact
that it has had on the markets have
adversely affected the oil markets.
Qil prices have gone down. That do-
esn't help ONGC very much,”
ONGC director-finance  Vivek
Chandrakant Tongaonkar told ET.

Brent, the international crude
benchmark, has fallen to $65 per
barrel, losing about $10 between
April 2 and 4, reflecting the increa-
sed fears of a slowdown in the glo-
bal economy and oil demand follo-
wing the launch of a massive trade
war by US President Donald
Trump. Falling oil prices have
hammered the stocks of ONGC, Oil
India and other producers around
theglobe. “If the pricesremainlow,
then we have already considered
that we would be focusing on cost
control,” Tongaonkar said.

Anything above $70 per barrel “is
good forus”, said Tongaonkar.

“As of now, we don't envisage that
we would have too much of a pro-
blem even if prices go down to $60.
We will not make huge profits, but
we will be OK with that. We should
not face any economic difficulti-
es.” Low prices will not help boost
global production, he said. “Very
low crude prices are not very con-
ducive for even American produ-
cers. Even the Middle Eastern pro-
ducers would not really be very
comfortable with that $60 price or
anything below that.” Trump
wants US production torise tofulfil
his ambition of American domi-
nance in the global energy market
and ensure lower energy costs for
US citizens.

ONGC realised a crude price of
$78 per barrel during the nine
months that ended in December
2024. The realisation narrowed to
$72.5 in the October-December qu-
arter: The company’s profits will be
impacted in the current quarter if
prices stay below $70. High domes-
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tic gas prices may, however, act asa
cushion for ONGC. Domestic gas
price, however, too can decline
with the fall in oil prices. The gas
price is determined every month
as 10% of the crude price, and if
crude falls below $67.5 per barrel,
the domestic gas price will start
slipping from the current level of
$6.75 per mmbtu.

Gas contributes 20-25% to
ONGC'’s profit before tax now, com-
pared to four years earlier when
the gas production business bro-
ught inlosses. ONGC realiseda gas
price of $6.5 per mmbtu in 2024 for
price-regulated fields, compared to
$1.79 three years earlier.

The domestic gas price has incre-
ased to $6.75 from April.

With a new pricing policy for new
well gas in place, and some new fi-
eldsput into production off theeas-
tern coast, ONGC now has an ex-
panding volume of gas that’s sold
above the government-regulated
rate of $6.75, boosting overall gas
pricerealisation. Domestic gas pri-
ce moves between the floor of $4
and a ceiling of $6.75 per mmbtu,
and is currently at the ceiling.
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Aramco Cuts Oil Prices
for BigBuyersinAsia

Bloomberg

Saudi Arabiaslashed itsflagship oil price by the most
in more than two years, just days after the OPEC+ al-
liance announced an unexpectedly large output hike.
State producer Saudi Aramco will lower Arab Light
crudetoits biggest buyvers in Asia by $2.30a barrel for
May, according to a price list seen by Bloomberg.

While the large reduction comes on the back of so-
me of thekingdom’sbiggest priceincreasesin years,
the move was still bigger than expected in a survey
of traders and refiners. It follows an OPEC+ output
increase that delegates privately said was intended
to instill better discipline among members like Ka-
zakhstan and Iraq.

OPEC+announced on April 3that it would add more
than 400,000 barrels aday back into the global market
next month.
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