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‘Amid Tariff Brawl, Oil Prices
may not Fall to 2015-16 Level

These are good times for oil marketing cos, says BPCL's Gupta

Sanjeev Choudhary

New Delhi: Oil prices are unlikely to fall
dramatically to the levels seen in 2015-16,
which benefited India immensely, as uncer-
tainties around US tariffs are likely to clear
in two-three months, and producers may re-
sort to supply cuts to arrest a free fall in pri-
ces, said the finance chief of Bharat Petrole-
um Corporation Limited (BPCL).

These are “good times” for oil marketing
companies, BPCL director-finance Vetsa Ra-
makrishnaGuptatold ET inan interview, re-
ferringtothelargecash generationand mar-
gin boost that lower crude prices bring.

Despite US sanctions, Russian oil is “stillmo-
re commercially viable” than others, and
BPCL is facing no issue in sourcing it or pay-
ingforit, hesaid. Oil prices are likely tostay in
the $60-65 per barrel range for the next two-th-
reemonths and may inch tothe $65-70 range af-
ter the tariff uncertainties fade, Gupta said.

The baseline tariff issue between the US and

major countries is likely to be resolved during
this period, he said. Recent tariff declarations
of more than 100% by the US and China on
each other’s goods are just “tactical moves”
ahead of negotiations, Gupta said. “Without
US, China cannot survive. Without China, the
US cannot survive,” he said, adding that the
two countries will have tostrike a deal.

The current uncertainties are “sufficient”
to disturb demand, which is weig-
hing on oil prices, Gupta said. He,
however, ruled out a repeat of the
price crash witnessed in the past
decade when crude prices plunged
to below $30 in early 2016 from above $100 per
barrel in the middle of 2014, benefitting Indi-
an refiners, consumers and the government
handsomely. Benchmark Brent averaged $44
in 2016, down from $52 per barrel in 2015.

“Idon’tthink the price will fall down drasti-
cally. If prices fall to $50-55 level, automati-
cally production cuts will happen,” Gupta
said, adding that producer cartel OPEC will
be thefirst to cut supplies.
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Consumer Affairs Ministry
frames draft rules for
mandatory gas meter testing

—
Our Bureau
Mew Delhi

The Department of Con-
sumer Affairs has framed
draft rules for gas meters un-
der the Legal Metrology
(General) Rules, 2011, which
will make it mandatory for all
gas meters used for do-
mestic, commercial and in-
dustrial purposes to undergo
testing, verification and
stamping before being used
in trade and commerce. The
rules also mandate the re-
verification of these gas
meters to ensure their accur-
acywhen theyare inuse.
“The primary objective of
these new rules is to ensure
accuracy, transparency and
reliability in the measure-
ment of gas. Verified and
stamped gas meters will pre-
vent overcharging or under-
measurement, reduce dis-
putes and provide guaran-
teed protection to
consumers against faulty or
manipulated devices. Con-
sumers stand to benefit dir-
ectly through fair billing, im-
proved energy efficiency and
reduced maintenance costs
arising from standardised
and compliant equipment,”
DoCA said in a statement.

GLOBAL COMPLIANCE
The draft rules provide a
structured compliance
framework for manufactur-
ersand gas distribution com-
panies, aligned with interna-
tional best practices and
OIML (International Organ-
ization of Legal Metrology)
standards. Thisalignment re-
inforces India’s commitment
to global standards, boosts
credibility in international
trade and encourages innov-
ation and quality assurance
within the domestic manu-
facturing ecosystem, it ad-
ded.

“Following deliberations,
the rules were finalised with
a provision for a transitional
period to allow industry and
implementing authorities to
prepare for compliance. This

The draft rules establish a
compliance framework for
manufacturers, aligned with
international standards

measured approach ensures
a smooth implementation
across the country without
disrupting gas supply or bur-
dening consumers or busi-
nesses,” itadded.

The DoCA said these draft
rules were widely circulated
among stakeholders, includ-
ing manufacturers, testing
laboratories, city gas distri-
bution companies and State
Legal Metrology Depart-
ments. “Their feedback was
carefully reviewed and incor-
porated into the final draft,
wherever required. Multiple
rounds of stakeholder meet-
ings and inter-departmental
consultations were held to
ensure every aspect was com-
prehensively addressed, bal-
ancing regulatory require-
ments with ease of
implementation,” it added.

EXPERT COLLABORATION
A technical committee con-
sisting of representatives
from the Indian Institute of
Legal Metrology (IILM), Re-
gional Reference Standard
Laboratories, industry ex-
perts and voluntary con-
sumer organisations (VCOs)
was constituted to frame the
draft.

Simultaneously, the Bur-
eau of Indian Standards
(BIS) was engaged to review
the draft and provide sci-
entific and technical inputs.

“This initiative under-
scores the Department’s
commitment to modernising
India’s measurement ecosys-
teminline with global bench-
marks,” itadded.
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CPSE classification

) norms may be revised

Move aimed at enhancing quality and efficiency

HARSH KUMAR
New Delhi, 14 April

The Centre is planning to revise the guide-
lines governing the classification and per-
formance assessment of Central Public
Sector Enterprises (CPSEs) — which are
categorised in four Ratna groups — and
may introduce a provision to downgrade a
CPSE if its performance dips, a senior gov-

ernment official said.

CPSEs are divided into four groups,
Maharatna, Navaratna, Mini Ratna
Category 1, and Mini Ratna Category 2.

“The proposed
changesaim toenhance

the overall quality and
efficiency of CPSEs
which are into four var-
ious categories. The gov-
ernment is also working
on the revised frame-
work that may include
provisions to down-
grade the status of
CPSEs based on their
performance, a measure
that is currently not in
place. This move is
expected to bring
greater accountability
and performance-dri-
ven governance to the
public sector,” the offi-
cial said.

ILLUSTRATION: BINAY SINHA

MEASURING UP

B Performance-based
downgrade clause on cards

The CPSESs that led the contribution
include Coal India (10,252 crore), ONGC
(310,001 crore), Indian Oil Corporation
(%5,090 crore), Power Grid Corporation of
India (k4,824 crore), and NTPC Ltd (34,088
crore). This marks a consistent upward
trend in dividends from CPSEs over recent
years. The central government received
263,749 crore in FY24, 59,533 crore in
FY23, 359,294 crore in FY22, and 39,750
crore in FY21.

A Maharatna must be listed on an
Indian stock exchange with a minimum
prescribed public shareholding of 25 per
cent based on Sebi reg-
ulations.

It should also have
an average annual
turnover of more than
25,000 crore, an aver-
age annual net worth of
more than 315,000 crore,
and an average annual
net profit after tax of
over 5,000 crore in the
last three years.

Moreover, it should
have a significant global
presence or internation-
al operations.

The Maharatna
scheme, introduced in
2010, aims to empower
mega CPSEs to expand
their operations and

There are 14
Maharatna CPSEs and
26 Navratna CPSES in

M [ndia has14 Maharatna and
26 Navratna CPSEs as of now

emerge as global giants.
The government
grants Navratna status

India. Last year, Union
Finance Minister
Nirmala Sitharaman

M (PSEs delivered record
374,016 crdividend in FY25

to CPSEs that have
obtained an “excellent”
or “very good” memo-

approved the upgrada-

tion of four CPSEs, Railtel Corporation of
India, Solar Energy Corporation of India,
Satlyj Jal Vidyut Nigam, and National
Hydroelectric Power Corporation, to
Navratna status.

The Centre last month elevated the sta-
tus of Indian Railway Catering & Tourism
Corporation Limited (IRCTC) and Indian
Railway Finance Corporation Limited
(IRFC) from Miniratna to Navratna.

The CPSEs have delivered their high-
est-ever dividend payout to the central gov-
ernment, amounting to 374,016 crore in the
financial year 2024-25 (FY25).

randum of understand-
ing (MoU) rating in three of the last five
years. They should also have a composite
score of 60 or above in six selected perform-
ance indicators, such as net profit-to-net
worth; manpower cost-to-total cost of pro-
duction/services; profit before deprecia-
tion, interest and taxes-to capital
employed; profit before interest and taxes-
to-turnover; earnings per share; and inter-
sectoral performance.

The Navratna scheme was introduced
in 1997 to identify CPSEs with comparative
advantages and support them in their quest
to become global giants.
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Delhi govt to halt sale of fuel to
overage vehicles within 2 weeks

Alok KN Mishra

alok.mishral@hindustantimes.com

NEW DELHI: The Delhi govern-
ment is likely to implement its
ambitious plan to halt the sale of
fuel to so-called “end-of-life vehi-
cles” (ELVs) within two weeks,
officials familiar with the matter
said, adding that only 15 of the
city's 500 fuel stations remain to
be equipped with Automatic
Number Plate Recognition
(ANPR) cameras which will ena-
ble the scheme’s rollout.

Announced earlier this year,
the initiative aims to curb vehicu-
lar emissions by barring fuel
sales to vehicles that have out-
lived their legal road life. How-
ever, experts have cautioned that
the scheme could trigger wide-
spread confusion and present
enforcement challenges.

“Only around15 fuel stations of
the 500 fuel stations across the city
are yet to get the required system
installed such as cameras to iden-
tify ELVsas soon as they enter the
fuel stations for refilling. Around
485 fuel stations, including CNG
stations, have completed installa-
tion of the required ANPR sys-
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The initiative aims to curb vehicular emissions.

tems. Only 15 remain. Once all sta-
tions are equipped, the rollout will
begin,” said a Delhi government
official, who did not wish to be
named.

The official added that the gov-
ernment also expects to receive
approval shortly from the Com-
mission for Air Quality Manage-
ment (CAQM), a statutory body
overseeing pollution control

HTARCHIVE

efforts in the National Capital
Region. The plan was initially set
for rollout on April 1 but was
delayed due to incomplete installa-
tion of tracking systems.

Under the new system, CCTV
cameras with ANPR technology
will scan vehicle number platesas
they enter fuel stations. These
cameras will be linked to the
mParivahan database to identify

vehicles that have exceeded their
permissible age limits. Once a
vehicle is flagged as an ELV, fuel
station operators will be notified
not to sell fuel.

The restrictions will apply toall
vehicles — regardless of registra-
tion state — once they enter any
fuel station within Delhi. ANPR
cameras will read number plates
and cross-check registration data
to identify ELVs.

Under environmental regula-
tions issued by the National Green
Tribunal in 2015 and upheld by the
Supreme Court in 2018, petrol
vehicles over 15 years old and die-
sel vehicles over 10 years old are
prohibited from operating in the
city. The government classifies
such vehicles as ELVs, and driving
themin Delhi isillegal.

The scheme is part of the gov-
ernment’s broader effort to reduce
pollution by eliminating older
vehicles that do not comply with
current emission norms. “The aim
is to ensure these outdated vehi-
cles can no longer run freelyin the
city by denying them fuel,” the offi-
cial said.

According to transport depart-
ment records, Delhi had over 6

million ELVs as of September
2024. While many of these vehi-
cles have been taken off the roads,
officials estimate that thousands
continue to operate across NCR,
contributing significantly to pollu-
tion. In 2023, the city impounded
22,397 such vehicles, while 2,310
were impounded in the first nine
months of 2024. From 2024 to
2025, more than 20,000 ELVs
were impounded for scrapping.
However, officials noted that Delhi
does not have avehicle scrapping
facility of its own.

While officials claim most
impounded vehicles are scrapped,
no consolidated data on scrappage
numbersis available.

In early April, the Delhi govern-
ment formally approached the
CAQM for clearance to enforce the
policy. Once approval is granted
and full camera installation is
completed, the city is expected to
begin strict enforcement.

Environmental policy experts
have urged the government to
clearly communicate the details of
the scheme, especially the legal
exemptions—for instance, vintage
vehicles or those with special per-
mits.
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Delhi may curb tuel sale
for old vehicles in 2 wks

Alok KN Mishra

letters @ hindustantimes.com

NEW DELHI: The Delhi govern-
ment is likely to implement its
ambitious plan to halt the sale
of fuel to so-called “end-of-life
vehicles” (ELVs) within two
weeks, officials familiar with
the matter said, adding that
only 15 of the city’s 500 fuel sta-
tions remain to be equipped
with Automatic Number Plate
Recognition (ANPR) cameras
which will enable the scheme’s
rollout.

“Only around 15 of the 500
fuel stations across the city are
yet to get the required system
installed such as cameras to
identify ELVs as soon as they

THE PLAN WASTO
BE ROLLED OUT ON
APRIL 1 BUT WAS
PUSHED AFTER

A DELAY IN THE
INSTALLATION OF
TRACKING SYSTEMS

enter the fuel stations for refill-
ing. Around 485 fuel stations,
including CNG stations, have
completed installation of the
required ANPR systems. Only
15 remain. Once all stations are
equipped, the rollout will
begin,” said a Delhi govern-
ment official who asked not to
be named. 3P4
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Diesel demand growth falls to
lowest since pandemic in FY25

OUR CORRESPONDENT

NEW DELHI: Growth in
demand for diesel, India’s most
consumed petroleum product,
fell to its lowest since the pan-
demic in the financial year
ended March 31 as the economy
expands at a slower pace and
consumption shifts to cleaner
fuels.

Diesel consumption rose 2
per cent to 91.4 million tonnes
in 2024-25 (April 2024 to
March 2025) fiscal, according
to provisional data released by
the Petroleum Planning and
Analysis Cell (PPAC) of the Oil
Ministry.

The growth in demand for
diesel, which is used to power
trucks and farm machinery, in
2024-25 was slower than 4.3 per
cent in the previous fiscal and
12.1 per cent in 2022-23.

Diesel accounts for about
40 per cent of oil used in India.
Softness in demand growth
mirrors economic activity in
the country.

But more than the econ-
omy, it is Electric Vehicles (EVs)
which are starting to reshape
diesel demand in India.

Industry officials said die-
sel still powers three-fourth of
India’s transport sector but the
growth is moderating due to the
EV shift. The slower consump-
tion rise compared to petrol was
largely due to the commercial
EV shift.

Electric buses are being rap-
idly adopted in cities like Delhi
and Mumbai, and electric auto-
rickshaws (e-rickshaws) have
become dominant in many
tier-2 and tier-3 cities, directly

» The growth in demand
for diesel in FY25 was
slower than 4.3 per
cent in FY24 and
12.1 per cent in FY23

‘Diesel consumption
rose 2 per cent to
91.4 million tonnes
in 2024-25 (April
2024 to March
2025) fiscal’

» Diesel accounts for 40%
of oil used in India.
Fall in demand growth
mirrors economic activity

» But more than economy,
it is EVs which are
starting to reshape
diesel demand in India

cutting diesel use in urban pub-
lic transport. Also, companies
like Amazon, Flipkart, and
BigBasket are switching their
delivery fleets to EVs. This shift
primarily affects diesel-driven
vans and LCVs (Light Com-
mercial Vehicles), reducing
demand in the logistics sector.

Petrol consumption rose 7.5
per cent to 40 million tonnes
while LPG demand was up 5.6
per cent to 31.32 million tonnes.

Reflecting boom in the avi-
ation sector, jet fuel consump-
tion was up nearly 9 per cent
at about 9 million tonnes in
2024-25.

Demand for naphtha, which
is used as a fuel in industries,
fell 4.8 per cent to 13.15 million
tonnes while fuel oil consump-
tion was down nearly a per cent
at 6.45 million tonnes.

Bitumen, used in road con-
struction, saw consumption
fall 5.4 per cent at 8.33 mil-
lion tonnes. Petroleum coke
demand was up 8.6 per cent

and so was that of lubricants
and greases whose use rose 12.3
per cent.

Overall, petroleum produc-
tion consumption in India was
up 21 per cent at 239.171 mil-
lion tonnes. This growth was
slower than the 5 per cent rise
in 2023-24, 10.6 per cent in the
preceding year and 3.8 per cent
in 2021-22.

Oil consumption growth
in 2024-25 was the slowest in a
decade if the two Covid-marred
years of 2019-20 and 2020-21
are excluded. During 2019-20
and 2020-21, oil demand fell
as the country was under lock-
down in most parts to prevent
the spread of the pandemic.

For the current fiscal which
started from April 1, PPAC has
projected a 5.7 per cent growth
in oil demand to nearly 253 mil-
lion tonnes. Diesel consump-
tion is projected to rise by 3 per
cent to 94.1 million tonnes and
petrol by 6.5 per cent to 42.63
million tonnes.
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Diesel demand rises 2%,
slowest since pandemic

Sanjay.Dutta
@timesofindia.com

New Delhi: Diesel demand
grew at just about 2% in
2024-25, slowest since the
pandemic, as the pace of ex-
pansion in overall POL —
petroleum, oil and lubri-
cants — consumption more
than halved from 5% a year
ago, latest govt data shows.
In contrast, petrol sales
rose at 7.4% during the year
ended March 31, marking an
improvement over 6.4%
growth clocked in 2023-24, ac-
cording to provisional data
released by the oil ministry’s
market tracker Petroleum
Planning & Analysis Cell.
Taken together, the falte-
ring diesel consumption,
considered a key indicator
of economic activities, can
be seen as a signal of slo-
wing economic growth.
And, CNG (compressed na-

Petrol Consumption Up By Over 7%

» Petrol sales increased 7.4%
in the year ended March 31

» The data shows an
improvement over 6.4%
growth clocked in 2023-24

» Rising petrol
consumption
shows shift

in passenger
vehicle segment d

tural gas) and electric vehi-
cles have been displacing
market share of diesel in
the utility and commercial
mobility segments.

Rising petrol consump-
tion bears out the market
shift in the passenger vehi-
cle segment as consumers
prefer petrol cars, essential-
ly out of fear as many cities
have implemented the 10-ye-
ar time-bar imposed by the
National Green Tribunal

as consumers prefer petrol-
fuelled cars

> Many cities have
implemented 10-year time-
bar imposed by National
Green Tribunal for
diesel vehicles in
National
Capital
Territory

for diesel vehicles in the Na-
tional Capital Territory.

Still, diesel remains the
largest selling fuel and ma-
instay of freight, construc-
tion and farming sectors, ma-
nagingtokeepitsshareinthe
overall POLsalesat38.2% du-
ring the year under review
against 38.3% in 2023-24. In li-
ne with the rising volume of
petrol car sales, its share has
improvedto16.7% from15.9%
in the year-ago period.
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Dip in crude import prices lifts
hope for a trickle-down to fuels

Rapev jayaswal
letters@hindustantimes.com
NEW DELHI

import price has fallen

helow $70 a barrel for the
first time since August 2021
even as benchmark Brent
crude on Monday opened
below $65, raising hopes of a
downward revision of petrol
and diesel prices that could
bring some cheer to custom-
ers, and enhancing the macro-
economicstability of anecon-
omy that imports most of its
fuel, people familiar with the
mattersaid.

India’s average crude
import price fell to $69.39 a
barrel on Friday, a decline of
over 22% from $89.44 in April
last vear. Offi-

I ndia’s average crude oil

India's average crude import
cost fell to $69.39 a barrel as
on Friday.

BLOOMBERG

The people include oil firm
executives and sectoral
experts. India imports more
than 87% crude it processes. In
the refining business crude is
the prime raw material consti-

tuting about
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because Monday wasa public
holiday. Global crude oil pri-
ces may fall further because of
expected weak global growth
amid heightened risks of a
trade war, leading to demand
contraction, at least four peo-
ple said requesting anonymity.

Sachs sees Brent averaging
$63 forrest of 2025, a Reuters
report said on Monday. Add-
ing to the bearish estimates,
the Organisationofthe Petro-
leum Exporting Countries
(Opec) cut forecasts for global
oil demand growth this vear

and the next. The cartel low-
ered demand growth projec-
tions for 2025 and 2026 by
about 100,000 barrels a day,
projecting anexpansionof1.3
million barrels a day—or
approximately 1%—for each
vear, according to a report
fromitssecretariat in Vienna,
Bloomberg reported,

To be sure, the government
has been quick to reap the
windfall of falling erude prices.

Addressing a press confer-
ence on 7 April after the gov-
ernment announced raising
excise duty on petrol and die-
sel, petroleum minister Hard-
eep Puri said that oil compa-
nies held inventories of 45
days costing them about $75
per barrel.

He said companies would
have some “headroom” to
reduce pump prices of petrol
and diesel when their inven-
tory cost decline in the range
of $60 to $65a barrel.

The expected windfallgains
to the government is in the
region of 132,000 crore . It
raised excise duty on petrol
and diesel by 22 alitre from 8
March for cross subsidising
cooking gas cvlinders.
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Draft rules
issued for gas
metres to
protect
consumers

PRESS TRUST OF INDIA B New Delhi

requiring testing, verification and

stamping of all domestic, commercial,
and industrial gas metres before they can
be used in trade, the consumer affairs min-
istry said on Monday.

The proposed regulations under the Legal
Metrology (General) Rules, 2011 aim to
ensure accuracy and reliability in gas mea-
surement, preventing billing disputes and
protecting consumers from faulty devices.
“Verified and stamped gas meters will pre-
vent overcharging or under-measurement,
reduce disputes and provide guaranteed
protection to consumers against faulty or
manipulated devices,” the ministry said in
a statement. Consumers will benefit through
fair billing, improved energy efficiency and
reduced maintenance costs from stan-
dardised equipment, it added.

The draft rules include provisions for re-
verification of meters in use and establish
a compliance framework for manufactur-
ers and distribution companies aligned with
International Organisation of Legal
Metrology standards. The ministry framed
the regulations after consulting with the
Indian Institute of Legal Metrology, indus-
try experts, consumer organisations.

Thc government has drafted new rules
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India’s crude import
price falls below $70

Rajeev Jayaswal

letters@hindustantimes.com

NEW DELHI: India’s average
crude oil import price has fallen
below $70 a barrel for the first
time since August 2021 even as
benchmark Brent crude on
Monday opened below $65, rais-
ing hopes of a downward revi-
sion of petrol and diesel rates
that could bring some cheer to
customers, and enhancing the
macroeconomic stability of an

economy that imports most of

its fuel, people familiar with the
matter said.

India’s average crude import
cost fell to $69.39 a barrel (as on
Friday), a decline of over 22%
from $89.44 in April last year.
Official data could not be
updated because Monday was a

Cheaper trajectory

While India's average crude import price has reached $69.39
per barrel, the price on April 10 was $65.41
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INDIA CRUDE BASKET
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public holiday.

Global crude oil prices may
fall further because of expected
weak global growth amid
heightening risks of a trade war
, leading to demand contrac-
tion, at least four people men-

Apr 10, 2025

tioned above said requesting
anonymity. The people include
oil firm executives and sectoral
experts. India imports more
than 87% crude it processes and
in the refining business crude is
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CRUDE OIL

the prime raw material consti-
tuting about 90% of the total
cost.

Goldman Sachs sees Brent
averaging $63 for rest of 2025, a
Reuters report said on Monday.
Adding to the bearish estimates,
the Organisation of Petroleum
Exporting Countries (OPEC) cut
forecasts for global 0il demand
growth this year and next. The
cartel lowered demand growth
projections for 2025 and 2026
by about 100.000 barrels a day.
projecting an expansion of 1.3
million barrels a day — or
approximately 1% — for each
year, according to a report from
its secretariat in Vienna, Bloom-
berg reported.

To be sure, the government
has been quick to reap the
windfall of falling crude prices.

Addressing a press confer-
ence on April 7 after the govern-
ment announced raising excise
duty on petrol and diesel, petro-
leum minister Hardeep Puri
said that oil companies held
inventories of 45 days costing
them about $75 per barrel. He
said companies would have
some “headroom” to reduce
pump prices of petrol and diesel
when their inventory cost
decline in the range of $60 to
$65 a barrel.

The expected windfall gains
to the government is in the
region of 32,000 crore . It
raised excise duty on petrol and
diesel by X2 a litre from March 8
for cross subsidising cooking
gas cylinders. “The next benefi-
ciary would be the consumer as
government wants public sector
OMCs (oil marketing compa-
nies) to slash retail prices of
petrol and diesel, if interna-
tional oil prices remain low,”
one executive, mentioned in the
first instance, said.

Consumer prices for petrol
and diesel were last reduced
over a year ago by 2 per litre
each on March 15, 2024, ahead
of the general elections. That
month, India’s average cost of
crude oil import was $84.49 per
barrel. In the first two weeks of
current month, the average
import cost plunged further to
$69.39 per barrel, a 17.87% dip
from March 2024 when pump
prices of auto fuels were last
reduced.

“Even after factoring in
rupee-dollar exchange rate,
OMCs are currently making at
least *10-12 per litre margin on
auto fuels, but ‘base’ prices of
petrol and diesel have not been
revised in lines with interna-
tional benchmarks,” a second
person, an expert, said.
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According to price buildup
published by state-run Indian
Oil Corporation (I0C), the com-
pany on April 8 reduced the
base price of petrol (which also
factors in exchange rate) by 32
to ¥52.84 per litre from ¥54.84 a
litre earlier. The government,
however, mopped up the benefit
of base price reduction by rais-
ing excise duty from Rs 19.90
per litre to ¥21.90 per litre on
April 8. Thus, pump price pf
petrol remained unchanged to
94.77 per litre in New Delhi.

Similarly, base price of diesel
was cut from 55.76 a litre to
3¥53.76 per litre per litre on
April 8, but the government
mopped up this X2 per litre ben-
efit by raising excise duty on
diesel from %15.80 a litre to
R17.80 per litre, while pump
price of the fuel remained
unchanged at ¥87.67 per litre in
New Delhi.
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OPEC cuts demand
forecasts for 2025,
2026 on tradewar

GRANT SMITH
April 14

THE ORGAMIZATION OF the Petro-
leum Exporting Countries (OPEC)
has cut forecasts for global oil
demand growth this yearand the
next as US President Donald
Trump'stariffonslaught takes atoll
on consumption, while remaining
more bullish than other forecasters.

The cartel lowered demand
growth projections for 2025 and
2016 byabout 100,000 barrels a
day, projecting an expansion of 1.3
million barrels a day — or approxi-
mately 1% — foreach year, accord-
ing to its latest monthly report.

Despite thedowngrades,theesti-
mates from the OPEC remain con-
siderably higher than manyothersin
theindustry —arecurringfeatureof
its research. The US government’s
EnergyInformation Administration
slashed its 2025 growth figure by
30% last week to 900,000 barrelsa
day, while Goldman Sachs Group
anticipates consumption rising by
500,000barrels a day.

OPEC leader Saudi Arabia has
made surprising use of the mar-
ketslump,steering the groupand
its allies to accelerate planned
production increases in an effort
to sink crude prices and make
wayward members abide by their
output quotas. Oil futures are
trading near §65 a barrel in Lon-
don after plunging to a four-year
low last week.

The report published on Mon-
day helps explain the source of
Rivadh's ire.

Kazakhstan, despite saying it
had held talks with international oil
companies to rein in supplies,
increased production onceagain. Its
output rose 37,000 barrels a day
last month to an average of 1.852
million barrels a day. That's
422,000 barrels a day more than
the level it had pledged to pump,
both exceeding itsquotaand failing
to make compensation cuts that
were supposed to start offsetting
months of cheating.

Astana still appears to have
made little headway in complying
this month,peoplefamiliarwiththe
matter said last week.

The OPEC has misfired in its
demand projections inrecentyears,
having launched an outlook for

Tue, 15 April 2025
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OPEC+ output target,

increased production by

37,000 bpd in March,

breaching restrictions again

2024 that was more bullish than
the wider industry, only to slash
the projection by 32% over the
course of six consecutive monthly
downgrades.

The International Energy
Agency,which publishes forecasts
thataremorecloselywatched by oil
traders than those of OPEC,
will release its latest updates on
Tuesday.

Meanwhile, oil prices held
steady on Monday as exemptions
forsomeelectronics goods from US
tariffs and data showing a sharp
rebound in China's crude imports
in Marchwere outweighed by con-
cerns that the trade war could
weaken global economic growth
and dent fuel demand. Brentcrude
futureswere flatat $64.76at11:19
a.m.ET(1519 GMT). US West Texas
Intermediate crude were down 13
cents,or0.2%,at $61.37. Brentand
WT1 have lost about $10 a barrel
since the start of the month and
analystshaveloweredoil price fore-
casts as the trade war between the
world's two largest economies has
intensified. —BLOOMBERG

)
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US TARIFFS

Opec cuts
forecast for
oil demand

Paris: Opec (Organisation of
the Petroleum Exporting Co-
untries) slightly lowered its
forecast for oil demand
growth on Monday, citing the
impact of US tariffs on the
world economy. The Saudi-led
oil cartel said in a monthly re-
port that it now expects de-
mand to grow by 1.3 million
barrels per day (bpd) in 2025,
down froma previous forecast
of 1.4million bpd.

The “minor adjustment”
was mainly due to first-quarter
data and “the expected impact
on oil demand given recently
announced US tariffs”. The
now sees global demand rea-
ching at total 105.1 million bpd
this vear: Italsoslightly lowered
its global economic growth fore-
cast to three percent. “The glo-
bal economy showed a steady
growth trend at the beginning
of the year, however, the near-
term trajectory is now subject
to higher uncertainty, given the
recent tariff-related dynamics,”
Opec said in the report. acencies
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OPEC cuts global oil
demand growth forecast
I

London: OPEC cut its 2025
global oil demand growth
forecast on Monday for the
first time since December,
citing the impact of data
received for the first quarter
and trade tariffs announced by
the US. OPEC, in 2a monthly
report, said world oil demand
would rise by 1.30 million
barrels per day in 2025 and by
1.28 million bpd in 2026. Both
forecasts are down 1,50,000

bpd from last month'’s figures.
REUTERS



Opec cuts
oil demand
growth
forecasts
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pec cutits 2025 global
oil demand growth
forecast on Monday

for thefirst timesince Decem-
ber, citing the impact of data
received for the first quarter
andtrade tariffs announcedby
the US.

The Organization of the
Petroleum Exporting Countri-
esn(Opec), inamonthlyreport,
said world oil demand would
rise by L.30 million barrels per
day in 2025 and by L28 million
bpdin2026.

Both forecasts are down
150,000bpd from last month's
figures.

U.S. President Donald
Trump's trade tariffs aswell as
a plan for higher output by
Opec+, which includes Opec
and allies such as Russia, have
put downward pressure on oil
prices this month and raised
concern about economic
growth.

In the report, Opec lowered
its world economic growth
forecast thisyear to 3.0%from
31%andreduced nextyear'sto
3.1% from 3.2%.

“The global economy
showed a steady growth trend
at the beginning of the year,
however, recent trade-related
dynamics have introduced
higheruncertainty to theshort-
term global economic growth
outlook,” Opec said in Mon-
day’'sreport.

MINT, Delhi, 15.4.2025

Page No. 2, Size:(3.02)cms X (14.90)cms.



Railways can pursue new tech frontiers

BUSINESS LINE, Delhi, 15.4.2025

Page No. 4, Size:(17.32)cms X (10.64)cms.

Hydrogen, hyperloop technologies are worth exploring, so that Railways emerges as a trendsetter

—
Sudhanshu Mani

ndian Railways (IR) is flush with

funds, thanks to Budgetary support

from the Centre. There s relentless
bombardment of updates flaunting not
completion but ‘percentage completion’
ofhigh-profile projects,
notwithstanding the delays.

The delays apply to the Western
Dedicated Freight Corridor; Vande
Bharat Sleeper, inaugurated twice
already — in March 2024 and in
September 2024; the prestigious
Mumbai-Ahmedabad High-Speed Rail
project; and coverage of Kavach.

One hopes that some of these
projects, which are undoubtedly
significant, will gather momentum in
the new fiscal. But with the exception of
Kavach, none of them involves a novel
technology. What, therefore, also
deserves closer attention are its
futuristic projects — technologies that
are yet to be proven anywhere in the
world. Two such projects are the
hydrogen train and hyperloop.

IR must not only take the lead but also
embrace risks associated with select
futuristic projects — those that offera
reasonable promise of materialisation,
even if certainty can never be

guaranteed for a blue sky project. No
genuine technological jump comes with
a safety net. As the national rail network
of alarge and ambitious country, IR
cannot afford to remain a perpetual
follower.

GREEN HYDROGEN

Is there a credible case for IR to stake its
leadership in the emerging arena of
hydrogen-powered trains? Their
promise remains largely unfulfilled,
even in their birthplace, Germany,
where the technology has struggled after
initial deployment. Another
fundamental question is whether it
makes sense for IR to investin a system
designed for non-electrified routes after
ithas electrified all its routes. The idea
of deploying them on heritage routes
seems equally impractical as these lines
are scattered across remote locations
and ground installation of storage and
logistics would be a killer.

How green and cost-effective is green
hydrogen? Hydrogen has potential in
specific industrial sectors, butisnota
universal energy solution due to
inefficiency and infrastructure issues. It
needs a thorough review based on basic
technical, economic, and practicability
standpoints; it should be deployed
where it would add real value and it is

g =%,

GREEN HYDROGEN. Yet to gain
traction istock

time that IR’s hydrogen trains spark
informed debate. IR, however, proclaims
that India has taken a major leapin
railway technology — one that no other
country currently possesses. While it is
true that the propulsion system has been
developed by a highly competent Indian
firm with a solid global reputation, the
heart of the system — the fuel cell —is
imported. So, is this truly an innovation
worth celebrating, or just another
instance of grandstanding with
borrowed technology, without much
hope of its serialisation or export?

Hyperloop technology too is equally
contentious. Experts argue that multiple
attempts to develop it worldwide have
ended inabandonment due to its

exorbitant costs and lower energy
efficiency compared to high-speed
trains. Several companies that initially
pursued the concept have either shut
down or pivoted after carly trials. Iam,
however, not prepared to pronounce it
dead just yet. If a rigorous evaluation
suggestsa strong — if not guaranteed —
prospect of viability in the near future,
then IR should not only support it but
also shoulder the associated risks.
Subject toa positive outcome of the said
evaluation, which has been non-existent
so far, it should aspire to build the
world’s first commercially operational
hyperloop.

The I1T-Madras Avishkar Hyperloop
team and its start-up, TuTr, have
constructed a 410-meter test track with
IR’s backing. This home-grown initiative
islaudable but it is an early experimental
phase —akin to an advanced academic
prototype than acommercially viable
solution. IR should leverage India’s size
and potential of investment to forge
partnerships with established global
players. With government grants, IR can
aim for leadership rather than mere
participation.

The writer is Retd. GMIndian Railways, Leader of Train
18/ande Bharat project and Independent Rail
Consultant



DESHBANDHU, Delhi,

15.4.2025

Page No. 1, Size:(21.88)cms X (30.94)cms.

Judiamai o Zaed a1 dileel
A quid o fero @3 fov foea

W 3uailaa eE &
femen & o 3UE
forara daw foou

7% faoedt, 14 i
(wsifol) | FosEE AT
% fawm 3 9mar 1 wa
o 3 e g2 Froam 9am
fru ¥ foras @eq =W,
Fiforfeass 3R ST
Eree k- S-voin i c il |
[t 79 el @ fau swEm
4 wgw fEm,
aftfrdyR ot
&t o SAfard
w W GEE T
wﬁwﬂwsﬁﬁ
fedil #1 T & owHEA
I AT, @R EN
Wﬁﬁ?fﬂmwﬁ
UF 99 § Fa 3 W
ol w1 faffwem
frel % aea fauifa fan
T A S9Em H EH W
ITH e A= A
T | ST W2t ()
fram, 2011 % @8q AR fau
e g U = mataE

W fa, dRfsder e
dee weTan iforard
ool @l e

sevd T & W § i,

mafs’rm 3 ferarerraan

feaeumes) & aa @t oS ft b
anferspifisr s/ H e T € TR feaumet #1 do
R HA-Taania woHe & %% I e fee o g
o= o srexdl aiv fremi 1 o +0 ° st &
A HE a1 gU B Yo T AT B9 H e fam
o | fo=m-famel & =g, frami 1 sifdm =9 fo )




HINDUSTAN, Delhi, 15.4.2025

Page No. 11, Size:(7.67)cms X (16.06)cms.

FAAADIH65
STciR A<t 3T

=3 feeett, ustwdt | 9rvar gag
el del o 2T 65 Sfer wfa ave
LEICE: R

@S I 1 e o e FS
ST UF FrEE F ol & Y
65.36 TR ufd 97 W FRER
F TR 1| S, 9 FT e
FIFHA 64.41 SR T AT |
e 9 ¥ aafar ¥ 32 F3
HTA TG 74.64 Fermufaata
o, forget 10 Sl F firrae s
1 et g1 & 1 35 2R s
Fo 9 F1 FHd 5 F iR
ML |2 T e S
ST o T U I e &
Y 62.07 TR UfaTAE|




AAJ SAMAJ, Delhi, 15.4.2025

Page No. 11, Size:(7.54)cms X (10.01)cms.

Pg A ITHRHISN B TR I Hie)
ﬁwﬁﬂs%rqm‘:ﬁﬁqﬁm

31 91 Acdd

T2 et ST AWl & ©9E A
qmER F Fel fF 389 U e e
T feu €, foF Te9 99, St
3fit aitenfier 329l W IWIT 2 oot ot
| el & fon s & wea 2fiEm,
AfiftrreE 3R oAl a0
%1 WEE 2 Iqdrepa & fedi
B CGEH SUNIE WiNe, @ 3
HEST Ha T3 F UF 59F 1§ F8
foF 7 g et w1 fEfferee o famt
¥ ded fuifa fean o @ af Suam o
TH W 3 e giafaa it 51 5

ATe WeretsT (S ) fem, 2011 %
e 491 fFu W =9 A e . wafrs
329 19 & 19 F g, yRefEfa st
fergagaar gffaa e €)1 geafua sk
et o 1 e | of ye a
FY WY FA T AN i, forerdi ¥
Mt 3it EwE 7 deere fRe o el
* faars Imireel @ T g
gffea arit aafuefer s & SIER,
e 1 3faa fafedn, dew ==
ZHAT 3 IR STl § TEE
o9d H EEE e SN ol &
37, U fam 'fmmiai oft e faao
FUEl * fou U wEHd was A
TETEIAA  AAESYE TR S

R S
Hifaresera (A=) & wfaffen |
ot v TR gfufa = 1T R
T oAl WY @, YRdE AEE o
(FTy) | TR H G FA MW

Fs'ﬂzaﬁn CIEIED) Fufrl sk 2
diver Herst feardie afeq feaumet &
49 =uE ® ¥ yaia G oan
SR = i et T 8 R et
F ol 3 A-favria oot &+
2R 3mEifSa feg o 4



RASHTRIYA SAHARA, Delhi, 15.4.2025

Page No. 13, Size:(27.38)cms X (28.96)cms.

A 3unlaansiti & fae e
Hice ™ el ©l varIG

B T AT & dgd Wiex & Faafud o et S @ daR)

m HigE T # FRIE T 3 @ He)l o wwaiua B ot 9 frentt gfaen

72 feett (s1mam) | I, far] 1 0 F01 SR AT R WX F A FAH F TG
7 TR a9 IO F faems @ R ) T fo sl

9T AWEl % HAE A SUGEael & TRAYE g YeR  fafre am-faem WeR & aeel &
mﬁm%mimﬁa‘ﬁ mlmﬁmw%&wﬁaﬂlﬁ a7 fadrnelt ok faaron Fofi &
afofeas 3k st b 5 fem srue @i T

WX F FRER § T s _ — B i 171 71 2| WAEH § ARAE
Py s & vl wdeor, EACS o Vot e o B faferer Tofasm Seam, 3Em
TG 3R R T F X "-’-‘“""~-'* EEORp e e IS, 3T T,
ST ATt Y Rl T 3 S BT | e, gdem samerenst
Fam 2 IR T WhEEETT F WY

=| w3 A e A
rﬁm%l

FA a-fora &
(=) fam, 2011 F &4 & 2

wEIfaa 39 i & T w%gmﬁa: ﬁmﬁl
393 9 F1 99§ T s Iaﬁmmﬁ
R fasaea o, fam | S | 3rafr § zEm

:j%faa@aﬁz‘rmaﬂzm@aﬁ aﬁmfal%m émmﬁmaqk H ﬁamqﬁmﬁaﬁqﬁmm
mmﬁmélmﬁ TAFEd I9HUT § FH WREE  STEE] A1 FaEdl | aF I
M 1 e, “TeAIGa 3R ge o 1 AT 1 e P | FR FHFEA ¥ o 33 F@ F=
Maﬁmméﬁmmméﬁﬁ ol 3 wie % 7w SvAm Ry T faemm)



3 fareett, fergra waragman 174
et ATy iR faer <72 farare
T & fre SR A T il &
b fore sty v e fara

I HIHA & A AU
AT ST &2 Fel, FA 91-
feram (@) w2011 %
e d 72 wate] foem weatfad e
F | e e, At
Y WY o 1 farare) & &9
fazen o e F41 | 39 9F9e

HINDUSTAN, Delhi, 15.4.2025

Page No. 11, Size:(15.36)cms X (16.15)cms.

O Wiz &b IS
PG R R

e~ SAaEaF 359t # fer
WA % SR 2R aforsy & |
AN ESEa S agaeae |

FETT WTIT T AT
A F ded ST fFT S B iy
HieT & 2an] AT F WaE=
off fop T & | 75 forg 2fadig
fafers ary-fag e F et
¥ ey frofanedt @i faavo
frafEn T g ISodrEm et
A EIFd  SUROT " A
TETETE AT 1 e o fger |



PUNJAB KESARI, Delhi, 15.4.2025

Page No. 2, Size:(19.75)cms X (21.44)cms.

d dfieel & foro afu o,
%ﬂmsﬁeaﬁmﬁmﬁmﬁ

. feeh, (doma wwd): IoiED
e & favm 3 dvan @ o B
EcebEvk - Aconk ondca i MEca
wa Wey, Avfgs i sirefe
TEavd § 29gm 09 e ot g el
F feru ayam | wea 2fEn, afferera
3 e wrn sifErd 0
¥ TaA IniEmsl F A # e a
TF

IPIEF TS, @y S arEefi
fégeroon vismera A v T4 i Fw 5
g vzl = feafifrdrer o i &
#ea frdfta e ma & afsp 3ggm o
T g T v gfafa w6 s e
#ire qrefs (see) fram, 20 &
#rd dgr fFe Mo o o fend W@
mufir Tg2vg & urg 3§ g,
gzl s frvassaa gfiftea
FeN ¥ | genfya i qe e g gl
} sifirs yFe @ 91 FH 0y wE W
ey eien, faard § #dt st sie
e A Feers fru e qzd & faers

® mzjszm
HieN A 3iftrs gew AR an
W AU TRA TR DI PPt

g B M g il
orit | sifumfed ag & sEER,
I sl # 3fe fafem, Jea ==l
2ayel SR WAEFA IR | T
o #9d 1 BrAE1 €00 | T et
¥ aveman, = fran ' Pofaneit o
foaror @ofrd’ & foro s wead
Woad AR F0, 9 e aw
Ay s fzeterm st site
#ihre Hgrerfsht wreed 4 92 @



RASHTRIYA SAHARA, Delhi, 15.4.2025

Page No. 13, Size:(28.15)cms X (12.06)cms.

it faa of di torer O e & SETeet b A% e G 1fE

3 freett () | WA 914 FIZH  AORAA TR AWM A W R R e 2139 a9 § ol weeE
WizH FH iR E R RRITENE  Fa? aEddaeea s aRae § S H 3w

;

9A ¥ T It @9 3w 29 At
A YITaH IS S &l STl 1 9 faa @
TMA G 3 TE R TG 2023-24H 4.3
o d & e F A yfaed 3k 2022-23
T FAE | AT F  § 12,1 Wava 58 4

FOFETNAE T RRFAA@WR

' Rt a7, iR, e
l ’ : A AT SR R S F
| Far@ = T S A b

/ M i aeema e W 2 | THenE saf

it 7fq | 72 IR E=@= qRd § T F FRO 4 1 Y2re F1 @9d 7.5 Sfaed
TR IRFFRATENF B Al T A S feet sl gad TR R FRAAE,
e T g 1 ferem =T 40 A dfEs  wats T F1 5.6

P Eea F@d  Wawa 21w gfg § TAH TN Y A G g 3.13 T A
Yiferrm Ao ik faveror ol 29 H anfeen Mw@E SRFE G W T e A 2024-
YRS () F swerdt  wfafat i gEd @ ' IR Frad Joi & 25 % famm o (w8w) #
i3 F Igar, fom ad 29T 2 | 79 Teran ad AERAIFafFESNa v b et i REw 5 wiied aeE e

2024-25 H AR WY TR REFIA G2, AGTRARaAEmF E-Ren) Fdcaeaa ™ 0 aaAAE|

o i



BUSINESS STANDARD HINDI,

Delhi,

15.4.2025

Page No. 4, Size:(10.38)cms X (6.61)cms.

WW%WW%W

Ta‘ﬁcv—wﬁ 14 3t

T T I A (HEd)
F T, R 3R fERe %
TR0 F WEE T A B %
TeenTree S = I = =
| 5 T S TN AORnT s
F ATAR F5 HOEE WoUE EOE 5
aﬁﬁaﬁﬁﬁﬁ‘mﬁ%aﬁaﬁrw
T o Tl A G Tl B
AT T =9, 39 TeE H\
T IS il T TOTe I A
I BT AT | # S =
Aftrt &1 ww weifT Tt & fm
F1 T #TH F=E 7 Ha &
W= F 3HE W I W59 T
T T HEA E - T% grEE et
SUCTE TR E | S0 o d et e
& #i STeEET #Y gET s
B Ieiie &1 ot w14 TR
Hifrwe 37 26 Tty HwEe €
g o == e e 7 =i
ol 97 HidieEE - 9Ea & e
FIAITH, T & §R S HROHEH,

%ﬁﬁ?ﬂﬂﬁaqﬁmmﬁmm%ﬁ

HOHR A o WeiH A w9 76
FiiieE ffres (i)
ffies  (wEsruEd) w7 S
Tt & st ey = e Em
Hifiows & fom o 2024-25 ®
TEHN T 319 T I IR
74,016 TS T4 fm o) w2

# Syt i e 2z ( 10,252 *

wis w94, suTEE (10,001
Filg T4 ), EAT e g
(5,090 FZ T ), WA F1 W= (75
FIOIE (4,824 Fig #74) R
THEMTH S (4,088 FE)

i~

‘] Ue Gl & ool

BT EE PR W
irdfteerE & oo @t 4 i
S Tl &

m 3t e 14 HENST
3 26 TR Hifleag ¥

m dhdfhed = o ad 2025
H¥Fz @ fwid 74,016
TS O9 o i

TS o TN o S o e s
AT 2 = T A B 50w o
%% TIEE F 2023-24 1 63,749
IS F9E, 2022-23 7 59,533 T
w0 #T 2020-21 7 39,750 FiE
=94 foet &) e oo o o aw
e & T 95 aHT & w2 v
gy o1 it it et o et
TEd A9 25 WA wEeiE
SR 1| T s 5 A A
=T ST e e 31 25,000
mmﬁm,mmmﬂa
Tl 15,000 FTZ T F AfEF 27
TS % =15 758 =19 5,000 45

T W AT BT AT gEE
e e e A e
e ST TR AT S
T B 6| T Al
IS 2010 T 1 | 397 e
EE w TEE F EE
T T T o 3 aTeah 9T
F e i i e #)

FEA @ e aat # oA oaw
‘S A g A ElEl
g wifie wad A e @
T FT 50 Al £ 3T B g
T ekl & 3 60 T HEF A
| 3 ek | g W - - 7
T, ol ST a3t A s
- -3, HEaRTd & =18 =,
it det = g o, T T e
3T W F AW T, W oI
ST 3 SiTHERTE T2 T #)
Fave Ao AT 1997 H IE
I &t I HTT0E e e
o T BT A 1 1 s
= | 39 TS & e e W
TS T e R SR T
TR | SR A o e e,
e 9 wfem 27 oFe FEnE
TEEH



VEER ARJUN, Delhi, 15.4.2025

Page No. 11, Size:(10.93)cms X (15.44)cms.

LA 7 9 M9fd dred Hiel o
I # fmt =T Aeter dEw femen

T2 fooelt, () | ST 9THEl & HAeE T SHaR S
et fof TeeRTe T Tt sy, nforfserer ol efteiifires T Hiex
T FRAT § THAE (50 7 T T5e] WL, T ST
TET T Shi SR AT ¢ T s mEeT A far B
FE Am-faee @) @9, 2011 & aEd gEfed
femt & #Eie &7 32Y9 W ® A9 § WA oW
fovagtaar @, faer & 52 oot &1 T o)
STHERATST ST 30T SUSHIT H I91 © | FAEE T 99 °
FHET, T S HeT o 1 HieT Siee Toe o a1 A
T ¥ T Uk, fEEEt T % T #R Smyet a7 e
AT ST o (GO STHISRITSAT T TRETIST TT&T Ja
FHOT| THH FE AT € foF et wr 3fee fafem, dE
TS SFAT 3T OIS [ ST ¥ & TEEE S T
oy e | fagt & 9 & ded ST R ST ® g &
SIART T % e off fae u # ) s fon seeey
faferm wm-fagm TeT & AMwT & IET fmist oK
faeRoT =utEr % fou emTes @ wife fEer T R
T ¥ wwdE fafus wofaee em, s e,
ROl o WY TS & 418 (T 1 9O AT e |




&

VIRAT VAIBHAYV, Delhi, 15.4.2025

Page No. 15, Size:(25.20)cms X (22.44)cms.

ARDIR A 3 31MYfd arcl Hiee b are
# {1l o1 wellar darR fovan

vl was Rl

INEN WHAl & HAd A
qmaEn #1 Fa fF ger 3 it
e, afofer v sheafes i
A 1 FEn § Faue
A B T 0, T SR
e & F W@ aE TG
ot =1 wede daw fea &
FA An-faEE (Ae)
fm, 2011 % T weafaa 5
ot % Wi | R m A
g # gdwar 3R AT
&, e | o el 1
s IovEmst # o 2mgof
ITFON F 9T 1 WA A
T | @, gEna 3 qe

I F WA
YeR H01| 79 Fo o ¢ e
I w1 I fafem,
e F T 3 W
IFH H FH T AT H
v frerm frawt & wde &
aea IwEm ey s B @i F
AT T F WAy o e

m ¥ wmF foau siawda
fafir wo-fagm w9 &
HE & e fmiaedt i
ferern wafal & forg s
zr=n wafya e e &) e
3 vydm fafis  aofaEs
warTeensit i I57 witEswl
F @y v ¥ ar fdi
& fr &1 e % e,
forit 1 &m] #29 | 93 e
1 3rafy | e o et
# 1 amfd afia g famn
71 9 A FEEE W
aF I AR FEaE F o
Fa18 F F w99 e



DAINIK BHASKAR, Delhi, 15.4.2025

Hiesh 3k dieasi &

Page No. 11, Size:(5.69)cms X (10.20)cms.



	KIR0001003KIR0000464APR152025

