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No ban on CNG |

autos and petrol
bikes for now

Abhinav.Rajput
@timesofindia.com

New Delhi: The Delhi cabi-
net decided on Tuesday to
withdraw the recommenda-
tion to phase out CNG auto-
rickshaws and fossil fuel-po-
wered two-wheelers under its
new e-vehicle policy. Trans-
port minister Pankaj Singh
said after a cabinet meeting
that it would not be binding
on CNG auto operators to
shift to electric ones. There
would be no restrictions on
motorcycles either. “All vehi-
cleswill continue toply onthe
capital’sroads,” Singh said.
The draft for the next EV
policy proposed phasing out

Another decision by
the cabinet was to
continue the power
subsidy scheme for
2025-26. Currently,
households
consuming up to 200
units a month do not
have to pay for

electricity while those
using 201-400 units
get a 50% subsidy

CNG-powered three-whee-
lers and replacing them with
e-autorickshaws by Aug. Si-
milarly, the draft also sugges-
ted that petrol, diesel and
CNG two-wheeler registra-
tion should not be allowed
from Augl5next year. Govt so-
urcessaidthatthecurrentEV
policy, which was expiringon
Tuesday, has been given anot-
her three-month extension.
The current EV policy of-
fers a range of incentives, in-
cluding a 25% purchase sub-
sidy (up to Rs 5,500) for e-cy-
cles, Rs 30,000 for e-rickshaws
and e-carts, Rs 5,000 per kWh

of battery capacity (capped at
Rs 30,000) for two-wheelers
and Rs 30,000 for e-light com-
mercial vehicles.

Another decision that the
cabinet took was to continue
the power subsidy scheme for
2025-26. Currently, households
consuming up to 200 units a
month do not have to pay for
electricity, while those using
201-400 units get a 50% subsidy.

Cabinet minister Ashish
Sood said, “In a special propo-
sal, the Delhi cabinet has de-
cided to continue the subsidy
given to farmers, to the 1984
anti-Sikh riot victims, to la-
wyers and to existing domes-
tic power consumers.”

Saying this was a major de-
cision in favour of the anti-
Sikh riot victims and lawyers,
Sood added, “A continuous dis-
information was being spread
that Delhi govt would halt the
subsidy. With this decision, the
disinformation can stop now.
Delhi govt will work at its own
pace to prove the lie behind all
false information.”

The number of house-
holds benefiting from the po-
wer subsidy scheme has gone
up sharply in recent years. In
April 2022, around 22.8 lakh
households received a ‘zero
bill' for consuming up to 200
units. The figure rose to 36
lakh by April 2024, a very high
number given the capital has
60lakh domestic power consu-
mers. Winter is particularly a
good season for free power.
Thenumber of houses getting
zero bill in Dec 2022 was 31
lakh and in Jan 2023, 29 lakh.
The figure went up to 42 lakh
and 35 lakh in Dec 2023 and
Jan last year. In Dec last year
and Jan this year, the benefici-
ary households numbered 45
lakh and 40 lakh, respectively.

The state budget for 2025-
26 has allocated Rs 3,847 crore
for the power sector.
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Oil glut to persist till 2026 as

IEA cuts demand forecast

The International Energy Agency
(IEA) slashed forecasts for global
oil demand thisyearamid the
brewingtrade war, and inits
firstdetailed assessment of
2026 predicted a persistent
supply surplus. The adviser to
majoreconomies chopped
projections for 2025 demand
growth by a hefty
300,000 barrels a day
—oralmostathird —
t0 730,000 barrels a
day, accordingtoa
monthly reporton
Tuesday. Half of the
reduction was concentrated in
the USand China, which are
engaged in a full-blown trade
war. The downgrade from the
agency —whichis closely-
watched by tradersand policy-
makers alike — follows a slump
in oil pricesto a four-yearlow
below $60 a barrel in London
last week, after US President
Donald Trump announced a

slew of punitive trade tariffs.
Brent futures have since
recovered a little, trading near
$65 on Tuesday. Trump's move,
coupled with a surprise
decision by Opec+ producersto
accelerate production increases
next month, spurred a series of
oil-price revisions from Wall
Street giantsincluding
Goldman Sachs Group Inc
andJPMorgan Chase &
Co. Consumption growth
will be even slower in
2026, at 690,000 barrels a
day, due to "a fragile
macroeconomicenvironment”
and the rising popularity of
electricvehicles, the Paris-
based agencysaid. “The
deteriorating outlook forthe
global economyamid the
sudden sharp escalation in
trade tensionsin early April has
prompted a downgrade to our
forecast,” IEA analysts

wrote. BLOOMBERG
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IEA cuts 2025 world oil
demand growth forecast

London: The International

Energy Agency (IEA) on
Tuesday sharply cut its forecast
for the growth in global oil
demand this year due to
escalating trade tensions, a day
after a similar move by
producer group OPEC. “The
deteriorating outlock for the
global economy amid the
sudden sharp escalation in
trade tensions in early April has
prompted a downgrade to our
forecast for oil demand growth
this year,” the |[EAsaid in a
monthly report. reuress
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‘India’s hydrocarbon sector entering
new era of accelerated exploration’

OUR CORRESPONDENT

NEW DELHI: The Indian
hydrocarbon sector is enter-
ing a new era of “accelerated
exploration and development”,
said Union of Petroleum Min-
ister Hardeep Singh Puri, while
addressing the Open Acre-
age Licensing Policy (OALP)
Round-IX and Special Discov-
ered Small Field (DSF) Sign-
ing Ceremony held here on
Tuesday.

He highlighted that through
investor-friendly reforms, swift
approvals, scientific explora-
tion and a strong emphasis on
sustainability, India is steadily
building a resilient and future-
ready energy ecosystem aligned
with the vision of Viksit Bharat.

Addressing the gathering,
Puri noted that today’s sign-
ing ceremony signifies much
more than the completion of
a procedural formality—it is a
powerful testament to India’s
unwavering commitment to
reducing its import depen-
dence and securing its energy
future.

With India currently reliant
on imports for 88 percent of its
crude oil and 50 percent of its
natural gas needs, the urgency

Hardeep Singh Puri addresses the OALP Round-1X on Tuesday
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for domestic exploration and
production has never been
greater. As the minister pointed
out: “In the next two decades,
25 percent of the world’s incre-
mental energy demand growth
will come from India”
Reflecting on the past,
Puri acknowledged the chal-
lenges the Indian upstream
sector faced between 2006 and
2016—a “dull decade” marred
by policy paralysis and pro-
cedural delays, leading to the
exit of global energy giants like
BP, ENI, and Santos. However,
the tide has turned. “We were
determined to unlock India’s
untapped energy potential,
estimated at approximately

42 billion tonnes of oil and oil
equivalent of gas,” he said.

The government has imple-
mented a series of “transfor-
mative reforms” over the past
decade. A key achievement has
been the expansion of explora-
tion activity, with the explored
area of Indias sedimentary
basins increasing from 6 per-
cent in 2014 to 10 percent
today, with a target of reaching
15 percent, he added.

Puri reiterated the commit-
ment to increasing exploration
acreage to 1 million sq. km by
2030, highlighting the dramatic
99 percent reduction in “No-
Go” areas within India’s Exclu-
sive Economic Zone (EEZ).
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OALP: ONGC
wins 11 blocks,
OIL 9, Cairn 7

ENS ECONOMIC BUREAU @ NewDelhi

OIL and Natural Gas Corpora-
tion (ONGC) and its partners
have won the most number of
blocks (15) in the ninth round
of the Open Acreage Licensing
Policy (OALP).

ONGC won 11 blocks on its
own and remaining four with
partners. Private sector explo-
ration and production compa-
ny Cairn, which had bid for all
28 blocks on offer, won
7 blocks. In a key development,
UK-based energy major bp has
forayed into exploration and
production space as a bidder
for oil and gas assets. “We are
happy to confirm that we have
signed a contract for a new ex-
ploration licence under consor-
tium of ONGC (40 percent) RIL
(30%) and bp (30%) for block
GS-OSHP-2022/2 (Saurashtra
Basin) in OALP IX bidding
round,”a bp spokesperson said

OALP Round-IX covered
1,36,596 sq. km across 28 blocks.
The distribution of theseblocks
included - Onland: 13,875.19 sq.
km; shallow waters: 26,648.14
sq. km; ultra-deep waters:
96,073.12 sq. km. “The govern-
ment was open to accomodat-
ing in the next two decades,
25% of the world’s energy de-
mand growth that will come
from India,” said Puri. Another
state-owned energy company
0Oil India Limited (OIL) secured
9blocks under OALP Round IX,
adding over 51,000 Sq.km to its
exploration portfolio — with 6
blocks as sole operator and 3 as
consortium partner.
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OPECut Can Get India
Up the Pecking Order

On Monday, Opec trimmed its 2025 global oil demand growth
forecast, lowering projection to 1.30 mn bpd. This will be a sil-
ver lining to a global trade war for importing nations such as
India. A weak energy market eases pressure on last-mile infla-
tion, and offers RBI leeway to implement its growth objective.
Monetary policy has become accommodative after two conse-
cutive interest rate cuts. More reductions are likely if the av-
erage annual price of crude oil is projected to decline by $10 a
barrel. Low crude import prices will help India manage its
current account balance better inan environment of uncerta-
inexports. Theapex bank will have it easier dealing with capi-
tal outflow while damping rupee volatility. Fiscal deficit also
becomes more manageable with stable
outgo on subsidies, such as fertilisers
that are tied to international oil prices.

Low energy prices may be a weak force
against global economic slowdown. Ho-
wever, they impact India less unfavourab-
ly than export-oriented emerging econo-
mies. Depending on the pass-through to
consumer fuel prices, it will arrest slowing domestic con-
sumption, which is holding up investment revival. India’s
growth rate is relatively high and energy-intensive. Low and
stable oil prices for an extended period provides a cushion to
GDP growth while easing India’s transition to RE. This can be
a valuable bargaining chip in negotiating a new world trade
order. If tariff wars result in restructuring global supply cha-
ins, India can pitch its case for a bigger role in manufacturing.

Donald Trump's campaign promise of producing more oil
could stretch out the favourable energy market scenario for
India. This presents an opportunity to press the energy-inten-
sive growth pedal.
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Congseeks spl
Parlsession over
rise infuel prices

NEW DELHI, APRIL 15
The Congress on Tuesday tar-
geted the Centre over the hike
in excise duty on petrol and
diesd and prices of LPG cylin-
ders. The party has urged the
government for a White Paper
and a spedial session of Pardia-
ment to discuss the issue.

Mahila Congress president
AlkaLamba urged thegovem-
ment to reduce prices of LPG,
petrol and diesel. She also
demanded a special relief
package for women and the
poor, while calling for a strict
policy to tackle prices of essen-
tial commodities.

Meanwhile, Congress leader
Rahul Gandhi on Tuesday
launched an orentation pro-
gram for district observers at
the Gujarat Pradesh Congress
Committee office in Ahmed-
abad. The party’s pilot project
aims at strengthening District
Congress Committees (DCCs)
in the state. —TNS



e Howis the price
of an LPG cylinder
calculated?

PRICES OF LIQUEFIED PETROLEUM
Gas (LPG),also known as cooking gas,
are calculated based onaformula
known asimport patity price (IPP).
Since India meets most of its LPG
demand viaimports, the caleulations as
perthe IPPare dependent on
Huctuationsin LPG prices in the
international market, whichin tum,are
dependent on the price of its main raw
material,crude 0il The IPP is
benchmarked tothe LPGprice of Saudi
Aramco,theworld’s largest producerof
LPG.The price thus calculated in US
dollars is thenconverted toIndian
rupees. To this price,is then added a
host of components such as the Freeon
Board (FOB) price, ocean freight,
insurance charges, customs duties, port
dues, the costs of inland freight,
marketing costs,oil company margins,
bottling charges,dealer comumission,
and the Goods and Services Tax (GST).
The final price thus calculated gives the
retail selling price for non-subsidised
cooking gas cylinders for consumers
across different states. The price of LPG
cylinders is revised on amonthly basis.

e Why has the government hiked prices now?

ONAPRILS, the government increased the
price of domestic LPG by T 50 forevery
cylinder. With this, price ofa non-
subsidised gas cylinderof 14.2 kghas
increased to 853 in Delhi, ¥852 in
Mumbaiand 868 in Chennai. The hike
alsoapplies to Pradhan Mantri Ujjwala
Yojana (PMUY) beneficiaries.
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HowLPG price hike will ﬁelp
OMCs offset under-recoveries

The government raised LPG prices by ¥50 per cylinder last week and hiked excise
dutyon diesel and petrol by 2 per litre as crude oil prices fell to $63-64 per

barrel. The aim is to help the state-owned oil marketing companies (OMCs) offset
the losses incurred due to subsidised gas prices, explains Banasree Purkayastha

APR-FEB FY24-25

Petroleum minister Hardeep Singh Puri
has said the price hike, which comes after

Corporation Ltd, Bharat Petroletim
Corporation Ltd and Indian Oil

almost a year, is part of periodic reviews Corporation Ltd —whichwere suffering LPG CO NSUMPTION
conductedtoalignwith global fuel market  massive underrecoveries of neardy WHILE IMPORTS
trendsand offset risingimportcosts. The 343,000 crore on the sale of domestic LPG. STOOD AT 130.03
hike will provide support tothe The reduction in under-recoveries due to THOUSAND TONNE,
profitability of the three state-owned the price hike is estimated at 10,000 AS PER PPAC

OMCs — Hindustan Petroleum crore forFY25-26.

Wed, 16 April 2825
https://epaper.financialexpress.com/c/77184934

@ How excise duty hike will also help OMCs

THE GOVERNMENT HAS also increased
excise duties on petrol and diesel by
%2/litre. Purihas said the excise duty
hikes were aimed at compensatingoil
marketing companies (OMCs) for selling
LPGeylindersata loss, inspite of the
steadyincrease intheir prices overthe
last few years intemationally. The
increase inexcise duty collections for
FY25-26 owing to the hike is expected to
be 35,000 crore.“Owing to the
significant decline in crude oil prices
recently, the marketing matgins of il

marketing companiesare expected to
remain healthy despite the excise duty
inerease. Crude oil prices have crashed to
563-65/barrel (bbl) now from above
$77/bblason March 31 owing to
growing fearsof a global recessionwith
retaliatory tariffs being announced by
China.Additionally, the planned
productioninerease by OPEC+isalso
contributing to downward pressure on
crude prices,” said Prashant Vasisht,
seniorvice-president and co-group head,
Corporate Ratings, ICRA.

@ The burden ofthe
subsidy bill

THETHREE OMCs cumulatively had
32.89 crore active domestic LPG
customers, served through 25,542
distributors,as of December 2024,
Underthe Pradhan Mantri Ujjwala
Yojana (PMUY) scheme availed by
10.33 crore consumers, a 300 subsidy
is given via direct benefit transfer
(DBT) on every 14.2 kg cylinder for
upto12 refills per annum (and
proportionately pro-rated for 5 kg
connections).Again, underthe'Give It
Up'campaign, asof February 1,2025,
around 1.15 crorewell-off customers
have given up theirsubsidies.

With the deregulationof petrol and
diesel prices, the fuel subsidy bill of the
Uniongovernment has decreased
substantiallyovertheyears.InFY23-24,
the LP Gsubsidy bill of thegovernment
was $12,240 crore (including DBT of
¥1,460 crore). The revised budget
estimate for FY 24-25 was T15,700
crore (incuding DBTof ¥ 500 crore). The
BudgetforFY 25-26 hasestimated the
LPG subsidy at 11,100 crore (including
DBT of 71,500 crore).

e Consumption &
import trends

ABOUT 60-65% OF the domestic LPG
demandis met throughimports. LPG
importsrose 10.3% y-o-yto 1.82
million tonne (mt)infanuary 2025.
However,it fell by 2.2% on a monthly
basis,as per the Petroleum Planning &
Analysis Cell. LPG consumption had
surged by 7%in 2024 duetoa
combination of low global prices,the
general elections and increase in rural
LPGconsumption. In2025, however,
LPGimport growth is likely to slow
down as residential demand eases, with
the policy shifting towards piped
natural gasand biofuelsas LPG
penetration nears saturation,pera
March 2025 report by maritime
research consultancy Drewry. In2024,
the Middle East contributed 97% of
India’s total LPG imports (Middle
Eastern LPG is butane-dominated thus
meeting India's residential LPG need of
60: 40 butane-propane blend.If China
competes for Middle East supplies given
the ongoing tariffwarwith the US, it
could lead to higher Saudi CPpropane
pricesanda higherimportbill for India.

&
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US crude oil helped India fill Russia’s supply gap in 2024

—
Rishi Ranjan Kala
Mew Delhi

India’s crude oil imports
from the US rose to a two-
year high in the 2024 calen-
dar year (CY) as cargoes
from the North American
country helped bridge the
deficit due to lower Russian
shipments.

According to the US En-
ergy Information Adminis-
tration (EIA), India’s crude
oil imports from the US rose
by 32.74 per cent y-o-y to
2,23,000 barrels per day (b/
d) in 2024. Cargoes in 2023
had hit a S5-year low of
1,68,000 byd.

US exports to Asia (over-
all) decreased by 1,31,000
b/d to 1.58 million b/d as in-

Crude oil imports from the US
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creased exports to South
Korea, Singapore and India
were offset by the decrease
in shipments to China, it
pointed out.

HIGHER CARGOES

Crude oil exports to India in-
creased 32 per cent in 2024,
bouncing back from relative

lows in 2023, the agency said.
In 2023, India increased
imports of relatively cheap
crude oil from Russia, fol-
lowing sanctions that lim-
ited the price Russia could
charge for crude oil exported
using the shipping and insur-
ance services of sanctioning
countries, the US EIA said.

India’s oil consumption
growth overtook China’s in
2024, increasing Indian de-
mand for imported crude oil.

However, despite this
rising demand, Indian im-
ports of crude oil from Rus-
sia fell in 2024 as the price
discount on oil from Russia
narrowed, it added.

“With the decrease in Rus-
sian imports, US crude oil
helped fill in the gap, result-
ing in a nearly 55,000 b/d in-
crease in US crude oil ex-
ports to India in 2024,” it
said. The US is India’s sixth
largest energy trade partner,
including the fifth highest
source of crude oil and
second largest for liquefied
natural gas (LNG).

Bilateral trade in hydro-
carbons between the two hit

$13.7 billion in FY24. Oil and
gas imports from the US will
rise as India tries to balance
its trade deficit with the
former. However, LNG
seems to have a higher scope.

RECORD IMPORTS

US LNG supplies to India
will grow in FY26, given the
fact that the new US admin-
istration views the commod-
ity not just a growth driver
but also as a geopolitical
lever.

The US wants to move
deeper into India, Japan,
South Korea and Taiwan.

India’s imports of LNG
from the US surged to 256.05
billion cubic feet, or roughly
7.25 billion cubic meters
(BCM), during 2024 — the
highest on record.
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Reliance, BP, ONGC win
Gujarat offshore block

OUR CORRESPONDENT

NEW DELHI: In a nota-
ble first, Reliance Industries
Ltd, BP, and Oil and Natural
Gas Corporation (ONGC)
have teamed up to secure an
offshore oil block in Guja-
rat, marking a rare collab-
oration between the three
energy majors. The trio
won the GS-OSHP-2022/2
block in the latest round of
the Open Acreage Licensing
Policy (OALP-IX), which saw
ONGC emerge as the domi-
nant bidder overall.

The ninth round of the
OALP offered 28 blocks for
exploration and production
across a combined area of

Vedanta wins 7,
ONGC leads with
15 in ninth round of
oil block auctions

over 1.36 lakh square kilo-
metres. ONGC, India’s largest
oil and gas producer, secured
15 of these blocks—11 inde-
pendently and four through
joint ventures. One of the most
high-profile wins was its part-
nership with Reliance and BP
in the Gujarat offshore block.
“We are happy to confirm that
we have signed a contract for a
new exploration licence under
the consortium of Continved on P4

Reliance, BP

ONGC (40 per cent), RIL (30
per cent), and BP (30 per cent) for
block GS-OSHP-2022/2 (Saurash-
tra Basin),” a BP spokesperson said.
“This consortium brings together
the strengths of India’s leading
national oil company, its largest
private conglomerate, and a global
energy leader”

Mining magnate Anil Agarwal’s
Vedanta Ltd, which had submitted
bids for all 28 blocks, was awarded
seven. Oil India Ltd secured six
blocks on its own and an additional
three in partnership with ONGC.

The signing ceremony for
the contracts took place in New
Delhi, attended by Union Petro-
leum Minister Hardeep Singh Puri.
During the event, Director Gen-
eral of the Directorate General of
Hydrocarbons (DGH), Pallavi Jain,
highlighted the scale of prior invest-
ments under the OALP scheme. “A
total investment commitment of
$3.77 billion has been made under
the previous eight rounds,” she
noted.

The OALP-IX round drew inter-
est from a mix of public and private
sector players. ONGC submitted
standalone bids for 14 blocks and
partnered with Oil India Ltd and
Indian Oil Corporation for four
others. Including its joint bid with
Reliance-BP, ONGC submitted bids
for 19 of the 28 blocks on offer.

Sun Petrochemicals Ltd placed
bids for seven blocks but did not
feature among the major winners.
According to officials, four blocks
received three bids each, while the
remainder had two bidders, often
including Vedanta.
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Under OALP terms, blocks are
awarded to companies offering the
highest revenue share to the gov-
ernment and the most promising
work programmes.

The government has continued
to push for increased exploration
through successive OALP rounds
since the policy was introduced in
2017. Unlike earlier systems where
the government identified areas,
OALP allows companies to propose
areas for exploration. Identified
zones are grouped and offered twice
annually, with a scoring advantage
for firms that originally selected
them.

Despite this flexibility, private
sector involvement has remained
limited. Vedanta dominated the
inaugural round by winning 41 out
of 55 blocks and added 10 more in
later rounds. State-run companies
have otherwise led the field.

Looking ahead, the government
launched OALP-X in February,
putting 25 new blocks on the table
across land, shallow water, deepwa-
ter, and ultra-deepwater zones. Bid-
ding for this round is scheduled to

close on July 31.

Reliance and BP already oper-
ate the KG-D6 block in the Krishna
Godavari basin, where they produce
about 28 million standard cubic
meters of gas per day. Their latest
collaboration with ONGC signals a
broader push to diversify explora-
tion efforts and reduce Indiass reli-
ance on oil imports, which cost the
country $222 billion annually.
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ONGC, Partners Secure 15 Oil
Blocks in Latest Oilfield Bids

Our Bureau

New Delhi: Oil and Natural Gas
Corp (ONGC) and its partners
have won exploration licences
for 15 blocks in the latest oilfield
bidding round. ONGC won 11
blocks on a standalone basis,
three in ventures with Oil India
and one in partnership with Re-
liance Industriesand BP.
Vedanta won licences for seven
exploration blocks. Qil India
won nine blocks either alone or
in partnership with other firms.
A total of 28 blocks were bid out

inthe ninth auction round. A ce-
remony was held on Tuesday to
showcase the contract signing
between bid winners and the go-
vernment. At the function, the
government also launched a
fresh discovered small field
(DSF) bidding round and coal
bed methane (CBM) round.

A total of 55 discoveries have
been offered in the DSF round
and three in the CBM round.

The government has also be-
gun consultation for framing
new rules following amend-
ments to the Oilfields (Regula-
tion and Development) Act.
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ONGCwins 11 blocks
in round nine of oil
and gas asset auctions

SUBHAYAN CHAKRABORTY
New Delhi, 15 April

State-owned Oil and Natural
Gas Corporation (ONGC) and
its partners won the most
number of blocks — 15 — in
the ninth round of the national
oil and gas asset auctions.

Under the Open Acreage
Licensing Policy (OALP)
Round-IX, ONGC won 11
blocks on its own and the four
others with partners, the gov-
ernment announced on
Tuesday.

Private sector exploration
and production company
Cairn, which had bid for all 28
blocks on offer, won seven
blocks. Meanwhile, UK-based
global energy major BP
announced its foray into
exploration and production as
a bidder for oil and gas assets.

“We are happy to confirm
that we have signed a contract
for a new exploration licence
under the consortium of
ONGC (40 per cent), RIL
(Reliance Industries) (30 per
cent), and BP (30 per cent) for
block GS-OSHP-2022/2

(Saurashtra basin) in the
OALP-IX bidding round,” a BP
spokesperson said.

Earlier this year, BP PLC
won a bid to operate and boost
production from ONGC'’s flag-
ship Mumbai High field,
which has been witnessing a
steady decline in output.

OALP Round-IX covered
136,596 square kilometres (sq
km) across 28 blocks. The dis-
tribution of these blocks
included on-land (13, 875.19sq
km), shallow waters (26, 648.14
sq km), and ultra-deep waters
(96,073.12 sq km).

The government also
released an online portal for
stakeholders to discuss the
Draft Petroleum and Natural
Gas Rules, 2025.

These rules operationalise
new substantive provisions
introduced by the Oilfields
Regulation & Development
Act, including renewal, exten-
sion and unitisation of leases,
sharing of production and pro-
cessing facilities, dispute res-
olution, site restoration, sound
management of mineral oils,
and decarbonisation.
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ONGCwins bigin
OALP-IX, bags block
with Reliance & bp

ARUNIMA BHARADWAJ
New Delhi, April 15

ACONSORTIUM OF state-owned Oil
and Natural Gas Corp (ONGC),
Reliance Industriesand global energy
major bpwon for the first time an off-
shorepilblockinGujaratin the ninth
round of bidding under the open
acreage licensing policy (OALP). While
ONGCwona majorityof theblocks —
11 onits own and another four with
different partners —Vedanta's Cairn
Oiland Gaswon seven oil blocks.

The consortium of ONGC (40%),
RIL(30%)and bp(30%)won the G5-
OSHP-2022/2 block in the Saurash-
trabasin."This strategic collaboration
brings together the expertise of
India’s largest national oil and gas
company, ONGC, the largest Indian
conglomerate, Reliance Industries,
and globalenergymajorbp. This con-
sortium leverages the strength of all
parties and is another step towards
strengthening India’s energy security
goals," said a bp spokesperson. The
globalgiant had won thebidto oper-
ate ONGC's flagship Mumbai High
field earlier thisyear.

OALP-IX covered 136,596 sq km
across 28 blocks. The government
also launched the discovered small
fields bid round IV, putting on offer
55 discoveries across nine contract
areas. It also launched the draft petro-
leum and natural gas (PNG) rules
2025,operationalising new substan-
tive provisions introduced by the Oil-
fields{Regulation and Development)

Minister Hardeep Singh Puri (left)
at the ninth round of bid under
OALP in New DelhionTuesday aw

Act,includingrenewal and extension
of leases, unitisation of leases, shar-
ing of production and processing
facilities, dispute resolution, site
restoration, sound management of
mineral pils, and decarbonisation.

Oil minister Hardeep Singh Puri
said, “76% ofthe totalarea currently
under exploration has been brought
under active exploration only since
2014 The minister announced that
OALP-X has already been launched
offering 25 blocks across 13 sedi-
mentary basins. In the next two
decades, 2 5% of the world's incre-
mental energy demand growth will
come from India, Puri said.
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ONGCbags 15 blocksinthe
ninth round of OALP

REUTERS

New Delhi: State-run Oiland Natural Gas Corpo-
ration (ONGC) secured 15 blocks at the ninth
round of auctions for 28 hydrocarbon blocks
underthe Centre’s Open Acreage Licensing Policy
(OALP), on Tuesday. Four bids were placed in
partnership with other players, and 1l independ-
ently, aspera statement issued by the ministry of
petroleum and natural gas. RITURA] BARUAH
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