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India Energy Week to
start from Feb 11

New Delhi: The third edition of
India Energy Week (IEW) will be
held from Feb 11 to 14 at the
Yashobhoomi Convention
Centre, New Delhi. It will see
participation of over 20 foreign
energy ministers and deputy
ministers from advanced
economies, 90 CEOs from some
of the world's largest Fortune
500 energy companies. TNN
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India Rushes to Pay
for Russian Oil Ahead
of Sanctions Cutoff

Bloomberg

India’s state refiners are rushing
to speed up payments for Russian
crude, hoping to complete their
trades before a dramatic expan-
sion of Washington’s curbs on
Moscow’s oil industry effectively
comes intoforce nextmonth, peo-
plefamiliar with the matter said.

Pressure to stay clear of sweeping
US sanctions means the refiners are
now aiming to settle payments for
the discounted barrels in just two da-
ys instead of the previous five, said
the people, who declined to be named
asthediscussions are private.

The fate of at least 4.4 million bar-
rels of Russian crude currently on
their way to Indian ports hangs in
the balance. At least six sanctioned
tankers have loaded different gra-
des and are sailing toward ports in-
cluding Jamnagar, Chennai, Para-
dip and Visakhapatnam, and are
due to discharge at these ports befo-
re the wind-down period ends, ac-
cording to ship-tracking data from
Bloombergand Kpler:

The Mercury is expected to reach
Paradip in eastern India this wee-
kend, one of the earliest vessels to
arrive. It is hauling more than 1mil-
lion barrels of Urals from Russia’s
Sheskharis terminal, loaded in
mid-December.

Two sanctioned tankers dischar-
ged more than 1.4 million barrels at
Indian ports in the state of Gujarat
on January 12, according to Kpler
data. The Zaliv Amurskiy unloaded
Urals at Jamnagar, while the Arjun
delivered to Vadinar:

Indian banks — increasingly

cautious in expectation of toug-
her measures from Washington,
even before Friday's announce-
ment — have been demanding ad-
ditional paperwork since late last
year, undertaking name scree-
ning and tracking incoming ship-
ments. They are now ready to sett-
le the payment on the basis of the
bill of lading, the people said.
Banks have also stopped proces-
sing payments in US dollars, to av-
oid having to adhere to the $60-a-
barrel price cap on Russian crude
set by Western na-
tions in 2022. All pa-
@ yments for cargoes

from Gazprom Neft

PJSC, sanctioned

on Friday, are being
Moscow's settled in rubles, the
crudeaccounts people said.
for roughly a The US Office of
thirdofindian  Forejgn Assets
imports; latest  ©1t10] has set a
"w";':l'"“m deadline of Feb, 27
puts w for the delivery of
supply at risk all crude cargoes

that were loaded
on sanctioned vessels prior to Ja-
nuary 10, the day sanctions were
made public—a “wind down” pe-
riod that Indian buyers are keen
tomake the most of.

India gets about a third of its oil
imports from Russia. Government
concerns with containing inflation
have made the discounted crude
particularly attractive, crowding
out India’s more traditional coun-
terparties. Thelatest round of sanc-
tions — targeting two large produ-
cers, as well insurers, traders and
more than 180 vessels — have put
that cheap supply at risk.
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EUROPE ABSORBS 27% OF INDIA'S DIESEL EXPORTS, DOWN FROM 447% IN PREVIOUS YEAR

Indian Refiners Shift Diesel
Supplies to Africa and Asia

Move driven by increased refinery output within Europe and on US Gulf Coast

Target of 20% Ethanol Blending will
be Achieved in Next 2 Months: Gadkari

Sanjeev Choudhary

New Delhi: India's diesel exports to
Europe — its largest and most lucra-
tive market — is declining, forcing
exporters to shift supplies to Africa
and Asia.

Indian refiners exported about
140,000 barrels per day (bpd) of diesel
in the first nine months of this fiscal
year, a 42% drop from about 245,000
bpd in the year-earlier period, accor-
ding to energy cargo tracker Vortexa.
During this period, Europe absorbed
27% of India’s diesel exports, decli-
ning from 44% in the previous year.

“This trade shift in FY25 was driven
by increased refinery output from
within Europe as well as the US Gulf
Coast. US Gulf Coast refiners sent
significant volumes to Europe and
continuetodoso,” said Rohit Rathod,
ananalyst at Vortexa.

Falling supplies to Europe led ex-
porters to divert supplies to Africa,
which emerged as the largest desti-
nation for Indian diesel last year
Africa received about 130,000 bpd of
Indian diesel during April-Decem-
ber 2024, up 25% from the previous
year. This lifted Africa’s share in In-
dia’sdiesel exportsto 32% from24%.

Diesel exports to the Asian market,
which includes South Asia, Southe-
ast Asia and Northeast Asia, rose by
about 14% to about 90,000 bpd during
the period under review. Asia'sshare
increased to17% from15%.

Attacks by Houthi rebels on ships in
the Red Sea presented another chal-
lenge to Indian exporters who had to
take alonger route around the Cape of
Good Hope, increasing the voyage ti-
me to Europe by a fortnight compared

New Delhi: India will achieve its
target of 20% ethanol blending in the
next two months, Union minister Ni-
tin Gadkari said on Wednesday.

The practice of blending ethanol
with petrol began in 2001 as a pilot
project. "We will achieve this tar-
get of 20% ethanol blending in the
next two months. Use of E20 (pet-
rol with 20% ethanol) will help in
reducing pollution,"” Gadkari said
while speakingatan event.

Theroad transportand highways
minister said Tata Motors, Ma-
hindra & Mahindra, Maruti Suzu-
ki, and Hyundai Motors have star-
ted manufacturing vehicles that
run on 100% bio-ethanol.

Gadkari said pollution is a serious
problem in the country as 42 Indian
citiesareamong50most-polluted citi-
es in the world. “We import fossil fu-
els worth 222 lakh crore, which is also

to transit through the Suez Canal.
This placed additional costs on expor-
ters but worked as long as cargoes to
Europe fetched a premium. But with
supplies rising from Europe’s own re-
finers and big volumes arriving from
the US, margins on diesel shrank in
Europe, according to analysts.

Diesel comprises a little more than
40% of India’s overall refined pro-
ducts exports.

The shift in diesel trade meant Eu-
rope ceased to be the top destination
for Indian refined products. Its share

causing pollution,” he said.

Prime Minister Narendra Modi
had launched the higher 20% etha-
nol-blended petrol in 2023. In the
first phase, 15 cities were covered.

Use of ethanol, extracted from su-
garcane as well as broken rice and

other agri produce, will help India —
the world's third largest oil consumer
— bring down its reliance

onoverseas shipments.
Q India is 85% dependent
on imports for meeting its

oilneeds.

Use of E20 leads to an estimated re-

duction of carbon monoxide emis-
sions by about 50% in two-wheelers
and about 30% in four-wheelers com-
pared to EO(neat petrol).

The target of achieving average
10% blending was achieved in Ju-
ne 2022, much ahead of the target
date of November 2022. —PTI

in India’s refined product exports
shrank to 17% this fiscal from 28 % in
the previous year. Asia’s share rose
t029% from 25% and Africa’s increa-
sed to 18% from 17%. The Middle
East’ssharerose to17% from14%.

India is a large exporter of diesel,
petrol, jet fuel, and naphtha. Last fi-
scal year, it earned $48 billion from
petroleum product exports. Reliance
Industries is the largest exporter of
fuels in the country. Rosneft-backed
Nayara Energy and state-run refi-
ners also export some products.
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Owners must ensure petrol,
diesel stickers on vehicle: SC

Abraham Thomas

letters@hindustantimes.com

NEW DELHI: The Supreme Court
on Wednesday observed that the
onus of implementing colour-
coded stickers for petrol and die-
sel vehicles in Delhi and the
National Capital Region (NCR) is
on vehicle owners, and gave the
Centre and lawyers assisting in
the matter time to suggest how
this rule—applicable to vehicles
registered after April 2019—can
be implemented on owners of
vehicles registered before April
2019.

The court was hearing a pub-
lic interest litigation filed by law-
yer-activist MC Mehta, seeking
remedial steps to reduce pollu-
tion in the Capital.

A bench headed by justice
Abhay S Oka said, “We want the

SC GAVE CENTRE
TIME TO DECIDE
HOW THE RULE
CAN BE IMPOSED
ON OWNERS OF
VEHICLES
REGISTERED
BEFORE APRIL 19

provision of law to say that
responsibility of affixing the
sticker is on the owner. We are
concerned how do we apply this
to vehicles registered prior to
April 1, 2019.”

The bench, also comprising
justice Ujjal Bhuyan, further
noted that if owners failed to
comply, there should be a pen-
alty provision. The bench posted
the matter for further hearing on

January 27.

Senior advocate Aparajita
Singh, assisting the court as ami-
cus curiae, said that old vehicles
in Delhi-NCR were not being
provided with these stickers. The
bench said, “We will invoke our
extraordinary powers under
Article 142 of the Constitution to
implement it."”

A note presented by the min-
istry of road, transport and high-
ways (MoRTH) on Wednesday
showed that in Delhi-NCR, the
roll-out of the high security reg-
istration plate (HSRP), including
the hologram-based colour-
coded stickers, has shown an
average 95% compliance among
vehicles registered after April
2019.

However, the roll-out was
barely 30% by vehicles registered
before this date.
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‘US sanctions on Russian oil tankers
to hit imports; Trump s stance key’

RAYIDUTTA MISHRA
& SUKALP SHARMA
Mew Delhi, January 15

THE SWEEPING US sanctions
targeting Russia’s oil trade
announced on January 10,with
as manyas 183 tankers being
placed undersanctions, could
hit India’s imports of cheaper
Russian oil. Unlike the leeway
offered by the earlier sanctions
imposed on Russianentities, the
new measures wouldeffectively
restrict theentryofoil tankers at
Indian portsand is therefore far
moretargeted.

Asenior Indian government
official said a lot would depend
on how the incoming Donald
Trump administration views
the sanctions and how seriously
itimplementstheseinthecom-
ing months,

FINANCIAL EXPRESS

READ TO LEAD

"The secondary sanctions
would impact India as it would
restrict oil tankers entry into
Indian ports and could impact
access to cheaper Russian oil.
Thiswas not the casewhensanc-
tions were imposed on Russian
entities as there was a way
around such restrictions. How-
ever,much will also depend on
howstrictlytheTrump adminis-

Thu, 16 January 2025

tration enforces the sanctions

announced underthe Joe Biden
administration,"the offidalsaid.

Representatives ofthe Office
of Foreign Assets Control (OFAC)
of the US Department of the
Treasury,which administersand
enforces economic and trade
sanctions based on US foreign
policy, met Indian government
officials earlier this month, The

https:/fepaper.fihancialexpress.com/c/76628370

Indian Expresshaslearned.

The official quoted above
said India’s overall accesstooilis
unlikelytobeimpactedas Russ-
ian imports before the Ukraine
war made up for miniscule
amount of overall oil imports
and that India has a well-diver-
sified oilimport base."However,
the sanctions would impact
India’s access to cheaper Russ-
ian oil as several other sources
are not as reliable. For instance,
the US regulates its oil produc-
tion tocontrol the oil prices,"the
official said.

Notably, the outgoing Biden
administration in Washington
has also sanctioned two oil
Russian oil majors—Gazprom
Neftand Surgutneftegas —and
Russian insurance companies,
among others involved in the
Russian oil sectorand trade.

GO
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Niti to evaluate
Ujjwala Yojana &
targeted subsidy

PRASANTASAHU
Mew Delhi, January 15

NIME YEARS AFTER the Pradhan
Mantri Ujjwala Yojana (PMUY) was
launched to provide affordable and
clean cooking fuel to poor families,
the Niti Aayog will conduct an eval-
uation of the scheme and targeted
subsidy to PMUY beneficiaries on
aspects such as scope for further
improvement, equity andrelevance.

The Development Monitoring
and Evaluation Office of the Niti
Aayog has invited proposals from
consultants to evaluate the scheme.
The last date for submission of pro-
posals is February 17.The selected
agency would analyse the effective-
ness,impact, efficiency, sustainabil-
ity,coherence and convergence of the
scheme, launched in 2016. In addi-
tion todeposit-free LPG connections,
Ujjwala 2.0 also provides beneficia-
rieswith free first refilland stove.

The Centre’s spending on PMUY
wentup from ¥3,720crore in FY 20
to ¥8,500 crore in FY2 4. The objec-
tive of the scheme is to provide
deposit-free LPG connections to
adult women from below poverty
line (BPL) households. PMUY envis-
ages the selection of beneficiaries
from BPL families identified from
the Socio Economic and Caste Cen-
sus list or BPL families covered
under other categories.

PMUY had originally committed
itself to a target of 50 million LPG
connections between 2016-17 and
2018-19. Upon saturation of the
target, additional connections were
approved under the scheme in
phases, taking the number of bene-
ficiaries up to over 100 million.

Undertargeted subsidy to PMUY
consumers, the Centre provided a
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Targeted subsidy to PMUY consumers
launched in 2022

subsidy of ¥200per 14.2-kg cylinder
for upto 12 refills per annum since
May 2022.InOctober 2023, the gov-
ernmentincreasedthetargeted sub-
sidyto 200 per 14.2-kg cylinderfor
up to 12 refills per annum. The sub-
sidy is credited directly to the bank
accounts of the beneficiaries
through oil marketing companies.
The Centre's targeted subsidy
outgo rose from ¥4,745 crore in
FY23to 7. 490croreinFY24.

FINANCIAL EXPRESS [hu: 16 January 2025

READ TO LEAD

https://epaper.financialexf @
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183 TANKERS PLACED UNDER SANCTIONS

US sanctions on Russian oil tankers
to hitimports; ‘Trump’s stance key’

RAVIDUTTAMISHRA&
SUKALP SHARMA
NEW DELHI, JANUARY 15

THESWEEPING US sanctionstar-
geting Russia's oil trade an-
nounced on January 10, with as
many as 183 tankersbeing placed
under sanctions, could hit India's
imports of cheaper Russian oil
Unlike the leeway offered by the
earlier sanctions imposed on
Russian entities, the new meas-
ures would effectively restrictthe
entryofoil tankers at Indian ports
andis therefore far moretargeted.

A senior Indian government
offidalsaid alot woulddependon
how the incoming Donald Trump
administration views the sanc-
tions and how seriousky it imple-
ments these in the coming
months. "The secondary sanc-
tions would impact India as it
would restrict oil tankers entry
ino Indian portsand could impact
accesstocheaper Russianoil. This
was not the case when sanctions
were imposed on Russianentities
as there was a way around such

restrictions. However, much will
also depend on how strictly the
Trump administration enforces
the sanctions announced under
the joe Biden administration,” the
offical said.

Representatives of the Office
of Foreign Assets Control (OFAC)
of the US Department of the
Treasury, which administers and
enforces economic and trade
sanctions basedon US foreignpol-
icy, met Indian government offi-
cialsearlierthismonth, The Indian
Express has learned, The offidal
quoted above said India's overall
access tooil is unlikely to be im-
pacted as Russian imports before
the Ukraine war made up for
miniscule amount of overall oil
imports andthat India has awell-
diversified oil import base,
"However, the sanctions would
impact India's access to cheaper
Russian oil as several other
sources are not as reliable. Forin-
stance, the US regulatesits oil pro-
duction to control the oil prices,”
theoffical said.

MNotably, the outgoing Biden
administrationin Washington has

Dec trade deficit
narrows to $22 bn

New Dethi: India's rade deficit
narrowed to $21.94 hillion in
Decemberaftera sharp surge
to a lifetime high on the back
ofmiscalculations ingoldim-
port and as gold imports in
lastmonth camein at$4.7 bil-
lioncomparedto$9.84 billion
inthe previous month, gov-
ernment data showed on
Wednesday. Exports con-
tracted for the secondmonth
ina row byabout 1% year-on-
year o $38.01 billion due to
global uncertainties, while
imports rose by about 5% to
$59.95 hillion. ENS

FULLREPORTON
wwwindianexpress.com

also sanctioned two Russian oil
majors—Gazprom Neft and
Surgutneftegas—and Russian in-
sSurance companies, among oth-
ersinvolved in the Russian oil sec-
tor and trade. In response to the

latest US sanctions, the Kremlin
has said that the sanctions risked
destabilising global markets, and
Moscow would do everything
possible to minimise theirimpact.

‘These sanctions are the latest
in the list of actions the Westem
powers have taken to curtail
Russia's revenue fromoil exports,
which they claim is helping
Moscow fund its war in Ukraine.
According to the US Department
of the Treasury, the latest action
substantially increases the sanc-
tions risks associated with the
Russian oil trade. A large number
of the now sanctioned vessels
have been delivering oil to India
and China.

India-Russia oil
trade: Impact likely
after mid-March

According to sources in the
Indian govemment, the country’s
refiners will refuse oil deliveries
on the sanctioned vessels, except
for the cargoes booked before
January 10, which can be deliv-
eredusing these vessels till March

12. This wind-down period has
beenprovided by the US toenable
the existing contracts for Russian
oil to be fulfilled.

WhileIndiaitselfisnot partof
the sanctions regime against
Russia, like most other countries,
Mew Delhi hasgenerally followed
a policy of not falling foul of US
sanctionsdue tofearof secondary
sanctions. Ship tracking data
shows that a vast majority of oil
tankers previously sanctioned by
Washington have not been used
since being designated.

India is the world's third-
largest consumer of crude ol and
depends onimports tomeetaver
85 per cent of ifs requirement.
From beinga marginaloil supplier
to India prior to the war in
Ukraine, Russia is now India's
biggest supplier of crude, thanks
to Moscow offering oil at signifi-
cant discount after the West
started shunning Russian dil. In
2024, Russian ol accounted for
nearly 38 per centofIndia's total
oil imports, per tanker data.

FULLREPORTON
wwwindianexpress.com
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US' CURBS ON RUSSIAN OIL

Refiners rush
to pay for oil
from Moscow

BLOOMBERG
15 January

State refiners are rushing to speed up payments
for Russian crude, hoping to complete their
trades before a dramatic expansion of
Washington’s curbs on Moscow’s oil industry
effectively comes into force next month, people
familiar with the matter said.

Pressure to stay clear of sweeping US sanc-

tions means the refiners are

now aiming to settle pay-

ments for the discounted

barrels in just two days

instead of the previous

five, said the people, who

declined to be named as

the discussions are private.

The fate of at least 4.4 mil-

lion bar- rels of Russian crude currently on their

way to Indian ports hangs in the balance. Atleast

six sanctioned tankers have loaded different

grades and are sailing toward ports including

Jamnagar, Chennai, Paradip and

Visakhapatnam, and are due to discharge at

these ports before the wind-down period ends,

according toship-tracking data from Bloomberg
and Kpler.

The Mercury is expected to reach Paradip in
eastern India this weekend, one of the earliest
vessels to arrive. It is hauling more than 1 million
barrels of Urals from Russia’s Sheskharis termi-
nal, loaded in mid-December.

Two sanctioned tankers discharged more
than 14 million barrels at Indian ports in the
state of Gujarat on January 12, according to Kpler
data. The Zaliv Amurskiy unloaded Urals at
Jamnagar, while the Arjun delivered to Vadinar.

Indian banks — increasingly cautious in
expectation of tougher measures from
Washington, even before Friday’s announcement
— have been demanding additional paperwork
since late last year, undertaking name screening
and tracking incoming shipments.
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Target of 20 pc ethanol blending in petrol
to be achieved in next 2 months: Gadkari

STATESMAN NEWS SERVICE
NEWDELHI, 15 JANUARY

Union Road Transport and
Highways MinisterNitin Gad-
kari on Wednesday laid empha-
sison theimportanceof reduc-
ing the use of fossil fuels and
decarbonization in different
sectors, and further said that
aspartof government’sefforts
in this direction, the target of
blending 20 per cent ethanol
in petrolwill likelybeachieved
in the coming two months.
Hesaid that with theblend-
ing of ethanol in petrol, it not
only reducesits cost, but also
helps in mitigating pollution.
The minister added that
workis underway and several
car manufacturers are even
developing vehicles that will
runon 100 percent bio-ethanol,
and further added that such
vehides will not only bring
down the running costs as

compared to using petrol as
fuel but also significantly reduce
the pollutionemissions. Gadkari
was addressing the second
Industrial Decarbonization
Summit - Road to net zero
here, where he also unveiled
the Indian Association for Air
Pollution Control’s (IAAPC)
activity report for 2022-24.
During his address, the
ministeralso said, “Inthenear
timesto comeifweuseethanol
in place of petrol, we can save

o mouuim. DECARBONIZATION
suUMMIT

- ROAD TO NET ZERO
15 JANVARY 20 &

costs significantly,”. He said
that the fuel is nowbecoming
popularandisalso being made
from com, and is going to be
very useful for the economy.

The minister furtherpointed
outthe problem ofairpollution
which is a cause of concern,
saying that 42 cities of the
country are amongst the top
50 polluted cities across the
globe.
He emphasised that more
efforts are needed to bring

down the air pollution and
work is being done in this
regard.

Gadkarimentioned that85
per centofthetransportsector
is dependent on fossil fuels,
while Rs 22 lakh crore worth
ofsuch fuelis being imported
whichis also anissueinterms
ofeconomy, and the pollution
generated with the use of the
conventional fuel is also a
problem for the nation.

Speaking on the occasion,
DrJeewan PrakashGupta, vice
president of the IAAPC, said
that various aspects of the
issue of air pollution were
beingdiscussedin the summit
and work is being done to
come up with effective solu-
tions.

He laudedthe Union Min-
ister and his efforts towards
decarbonization and initiatives
aimed at reducing the use of
fossil fuels.



BUSINESS LINE, Delhi, 16.1.2025

Page No. 12, Size:(12.71)cms X (11.43)cms.

India awaits fine-print of US
sanctions on Russian tankers

WAIT AND WATCH. If imposed strictly, India’s cheap oil sourcing will take a hit

—
Amiti Sen
MNew Delhi

Anxious about the latest US
sanctions on Russian oil
tankers, India is keenly wait-
ing for the Donald Trump re-
gime, which will take charge
next week, to clarify the fine-
print to see how strictly the
measures will be imposed.

“After the six weeks trans-
ition period, our ports will be
forced to disallow any sanc-
tioned oil tanker that comes
in from Russia for fear of be-
ing sanctioned.”

“It could have a consider-
able impact on our oil im-
ports from Moscow. The
Trump government will no-
tify the fine-print of the
sanctions and it has to be
seen how serious these are
actually going to be when im-
plemented,” a government
official told businessline.

If Trump notifies the sanc-
tions in such way as to ensure
that these are followed in let-
ter and spirit, India will have

P e L

ENERGY SCRAMBLE. The outgoing Biden administration imposed sanctions on Russia last week

no choice other than cutting
down on oil imports from
Russia.

NOT WORRIED

“India is not worried about
any possible shortage in oil
imports as it has many al-
ternative sources including
Saudi Arabia and Iraq. Two
years ago, our imports were
negligible from Russia. But if
India is forced to reduce its
oil imports from Russia, it is
going to lose out on a source
of cheap and reliable oil sup-
plier,” the official said.

The outgoing Biden ad-
ministration imposed fresh
sanctions on Russia last
week targeting oil exports to
punish it for its war in
Ukraine. Sanctions were an-
nounced against Russian oil
companies, Gazprom Neft
and Surgutneftegas, as well
as numerous vessels, oil
traders, service providers
and insurance companies.

According to a note by
Kpler’s lead freight analyst
Matt Wright, the newly sanc-
tioned 143 oil tankers
handled over 530 million

R il

barrels of Russian crude ex-
ports last year. While around
300 million barrels were
shipped to China, a big por-
tion of barrels were carried
by these sanctioned tankers
to India, it added.

In 2023-24, India’s im-
ports from Russia were val-
ued at $61.15 billion, com-
prising mostly oil, while its
exports were at $4.26 billion.
Although Russia has sub-
sequently reduced some of
the subsidies it offered India,
it still remains the largest
supplier of oil to the country.
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Opec sees steady oil demand
growth in first 2026 outlook

India and China will drive growth, consumption to surpass the pace of supplies

Bloamt

feaﬂback@liveminl.com

he Organization of Petroleum Export-
ing Countries (Opec) forecast another
vear of steady oil demand growth,
driven by India and China, inits first
detailed assessment of 2026.

World oil consumption will increase by a
“robust” L4 million barrels aday in 2026, equal-
ing the pace expected for this year and surpassing
the predicted growth insupplies, Opecsaid in a
monthly report on Wednesday.

In theory, that should allow Saudi Arabia and
its Opec+ partners to revive halted production,
ultimately restoring roughly 2 million of barrels
aday over the course of the next two years. How-
ever, the cartel's bullish outlook isundermined
both by signs of faltering economic growth in
China and its failure to accurately predict
demand last year.

Opec’s Vienna-based secretariat started 2024
with much stronger estimates than the rest of the
industry, which it has been forced toslash by 47%
in the course of six consecutive monthly down-
grades. The group’s own members have shown
little faith in the secretariat'supbeat assessments,
choosing repeat-
edly to delay plans
for restarting shut-
tered production.

Opec+ has been
withholding sup-
plies for the past
couple of yearsin a

This bullish outlook is undermined
both by signs of faltering economic
growthin China and its failure to
accurately predict demand last year.

group Inc. predictaglobal surplus this yeareven
if Opec+ scraps its plans to add barrels. Still,
sweeping new US sanctions on Russia and the
prospect of freshrestrictions from the incoming
Trump administration targeting Iran could
upendthe outlook. The Paris-based IEA said ear-
lier on Wednesday
that Opec+ could
have scope to open
the taps if thosedis-
ruptions are suffi-
ciently severe.
ReyOpect mem-
bers that make up

hid to prop up pri-

ces. Thecoalition currently plans to begin gradu-

ally adding output in monthly tranches of 120,000

barrels a day from April, but will likely review

whethertoproceed with the plan in early March.
Market observers such as the International

Energy Agency, JPMorgan Chase & Co. and Citi-

its Joint Ministerial
Monitoring Committee will hold an online ses-
sion to review markets on Feb. 3, before they
finalize plans for the second quarter in subse-
quent weeks. Opec'sreport predicts that India’s
consumption will increase by 270,000 perday,
or4.7%.
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[EW 2025: ALANDMARK EVENT SET TO REDEFINE GLOBAL

ENERGY COLLABORATION
Shri Pankaj Jain

Secretary, Ministry/of Petroleum & Natural Bas

!

Pankaj Jain, Secretary, Ministry of
Petroleum and Natural Gas, ad-
dressed the media at the curtain
raiser press conference for IEW’25
at the National Media Centre. At-
tendees included Rajeev Jain, for-
mer Director General of PIB and
Media Advisor, Esha Srivastava,
Joint Secretary, and Gurmeet Sin-

U R
gh, Director General FIPI. Buildin

on the success of its previous edi-
tions, IEW 2025 is scheduled for
Feb 11 to 14, at the Yashobhoomi
Convention Centre. Organised by
FIPI under the patronage of the
Ministry of Petroleum and Natural
Gas, the event is to be a landmark
gathering for global energy sector.
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India to achieve 20 per cent ethanol blending
target in two months, says Nitin Gadkari

PTI B NEW DELHI

India will achieve its target
of 20 per cent ethanol
blending in the next two

months, Union minister
Nitin Gadkari said on
Wednesday.

The practice of blending
ethanol with petrol began
in 2001 as a pilot project.
“We will achieve this target
of 20 per cent ethanol
blending in the next two
months.

Use of E20 (petrol with 20
per cent ethanol) will help
in reducing pollution,”
Gadkari said while
speaking at an event.

The road transport and
highways minister said Tata
Motors,  Mahindra &
Mahindra, Maruti Suzuki,
and Hyundai Motors have
started manufacturing
vehicles that run on 100 per
cent bio-ethanol.

Gadkari said pollution is a
serious problem in the
country as 42 Indian cities
are among 50 most-

polluted cities in the world.
“We import fossil fuels
worth Rs 22 lakh crore,
which is also causing
pollution,” he said.

Prime Minister Narendra
Modi had launched the
higher 20 per cent ethanol-
blended petrol in 2023.

In the first phase, 15 cities
was covered.

Use of ethanol, extracted
from sugarcane as well as
broken rice and other agri
produce, will help India -

the world’s third largest oil
consumer - bring down its

reliance  on
shipments.
India is 85 per cent
dependent on imports for
meeting its oil needs.

Use of E20 leads to an
estimated reduction of
carbon monoxide emissions
by about 50 per cent in two-
wheelers and about 30 per

overseas

cent in four-wheelers
compared to EO (neat
petrol).
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