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BPCL and GPS Renewables
s1gn joint venture agreement

Bharat Fetroleum Corporation Limitea

Following its earlier announce-  Biogas (CBG) plants across In-
ment on September 13, 2024,  dia. This strategic alliance is a
BPCL and GPS Renewables Pri-  significant step towards advanc-
vate Limited officially entered ing India’s energy transition and
into a Joint Venture (JV) agree-  contributing to BPCL’s Net Zero
ment to establish Compressed  goals.
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Cairn, Norwegian firm ink pact to boost KG block exploration

ARUNIMA BHARADWA)
New Delhi, April 25

CAIRN OILAND Gas,a private
oil and gasexploration and pro-
duction company and part of
Vedanta, has partnered with
Norway-based Hectromagnetic
Geoservices (EMGS) to deploy
advanced 3D Controlled Source
Electromagnetic(CSEM) survey
technology for exploration
activities in its Krishna-
Godavari (KG) deepwaterblock
off India’seast coast.

The survey is expected to
characterise and prioritise the
extensive of fshore exploration
prospect portfolio within the
block by integrating the gath-
ered CSEM data with recently
re-processed 3D seismic data
to enhance subsurface model
accuracy and reduce explo-
rationrisks.

Cairn has over 4,500 sq km
of offshoredeep-waterblockin
the KG basin in the east-coast,

Py oty

with

TAKING A DEEP DIVE

500 metres to 2,500 metres.
The company targets drilling
operations in 2026 across a
3,600 sq km zone within the
block that already hostsfour gas
discoveries and numerous
multi-trillion cubic feet (TCF)
potential prospects, it said

“Cairnhasbeenat the fore-
front of technologyadoption
forefficient exploration and
production in  India’s
upstream sector. Through our
partnership with EMGS, we
will fast track development of
the deepwater block in line
with our vision to contribute
509 of India’s oil and gas pro-
duction,”said HiteshVaid, CFO,
Cairn Oil and Gas.

EMGS, a global leader in

char

mThe survey is expected to
h ise and prioritise the
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processed 3D seismic data mThe firm had ofrlhr
m it will enhance subsurface revealed that Caim
model accuracy and reduce planstoinvest
exploration risks $3-4 billion
mithas 4,500 sq km of offshore 72 TR R Ams

deep-water block in KG basin

to four year

marine electromagnetic sur-
veys, has supported major
global energy companies with
subsurface data acquisition.
The company’s vessel Atlantic
Guardian is currently operat-
ing in the KGDWHP-2017/1
block using its next-genera-
tion “Deep Blue” source sys-

tem.The data acquisition cam-
paign will continue for the
next several weeks, followed by
processingand interpretation.

CSEM is a geophysical
method used to map subsur-
face resistivity, enhandng
hydrocarbon detection accu-
racy.

“The acquired datawill sup-
port the definition of locations
for exploration, appraisal and
subsequent development,
ensuringdrillingdecisions are
based on the most accurate
and comprehensive subsur-
face data,”said Sam Algar, chief
exploration officerat Cairn.

“By leveraging the global
expertise from EMGS and the
latest advancements in CSEM
technology, the KGDWHP-
2017/1blockis poised forsuc-
cessful exploration and devel-
opment, unlocking its
hydrocarbon potential” Cairn
is one of the early adoptersof
3D CSEM survey technology
inIndia.

In March, Cairn also
entered a strategic alliance
withTechnipFMCtoaccelerate
therollout of integrated sub-
sea infrastructure for upcom-

ing deepwater developments.

Inan eadierinterview with
FE, Vaid revealed that Cairn
plans to invest $3-4 billion
over the next three to four
years to expand itsupstream
footprint and fuel growth.

Beyondits current produc-
tion assets in Rajasthan,
Guijarat,and Andhra Pradesh,
Cairn is increasingly focusing
on the Northeast,citing signif -
icant untapped potential in
the region.

The company also antici-
pates growing participation
from internationaloilandgas
players, especially following
recent amendments to the
Oilfields Regulation and
Development Act, which aim
to boost private sector
involvement and streamline
operations in India’s hydro-
carbon sector.
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India could grow at 6.5
per cent in FY26: EY

PRESS TRUST OF INDIA ® New Delhi

cent in the current fiscal as lower

prices of crude oil are expected to ease
inflationary pressure and support domes-
tic growth, despite intensifying global
trade tensions, EY said on Friday.

The ‘EY Economy Watch’ report for
April identifies four key interlinked
effects which would have a bearing on
India’s growth - reduced exports, global
slowdown, falling crude oil prices, and
the impact of global excess production
capacities. ‘With suitable fiscal and mon-
etary policies, India may be able to sus-
tain a real GDP growth at about 6.5 per
cent in FY26 as also in the medium term,
while maintaining a CPI inflation below
4 per cent.

‘We also expect global crude prices to
remain in the range of $ 60-65/bbl in
FY26, which may be to India’s advantage,
EY India Chief Policy Advisor D K
Srivastava said.

It said exports may slow due to high-
er tariffs and weakening global demand,
but the overall GDP impact may be lim-
ited, given the subdued role of net
exports in India’s recent growth experi-
ence. Global slowdown may constrain
growth worldwide, but India’s relatively
strong fiscal space and monetary flexi-
bility provide scope for calibrated
stimulus.

Excess production capacities in major
exporting nations could lead to dump-
ing risks, requiring India to consider tar-
geted anti-dumping measures.

Falling crude oil prices dropping from
$ 75/bbl in early April to $ 65/bbl by mid-
month, and remaining within an expect-
ed range of $ 60-65 during FY26, is
expected to support domestic growth
while easing inflationary pressures.
‘India’s response to these global disrup-
tions must be strategic and multi-
pronged. We see the potential for India
to emerge relatively stronger, provided it
continues to manage its macroeconom-
ic fundamentals well through a growth-
oriented fiscal policy and accommoda-
tive monetary stance, Srivastava said.

Indian economy could grow at 6.5 per

EY Economy Watch suggests that
India’s short-term strategy could include
switching part of its crude oil imports to
the US thereby improving trade balance
and lowering its reciprocal tariff rate.

A comprehensive bilateral trade agree-
ment, expected by September-October
2025, could further enhance trade stabil-
ity with the US.

From a medium to long-term perspec-
tive, the EY Economy Watch underscores
the importance of accelerating reforms
in land and labour, investing in educa-
tion, skilling and emerging technologies
like Al and GenAl, and expanding PLI
coverage. The EY report also recom-
mends that India should deepen trade ties
with the UK, EU, and select regional
partners.

“With proactive macroeconomic man-
agement and external sector realignment,
India appears well-positioned to main-
tain growth momentum despite global
headwinds, the report said.

EY’s India growth projections for
2025-26 are within the range of 6.2-6.7
per cent projected by global agencies.

The economy is estimated to have
grown at 6.5 per cent in the last fiscal
(2024-25). The International Monetary
Fund (IMF) and the World Bank project
growth to be 6.2 per cent and 6.3 per cent,
respectively in FY26

While the RBI and S&P Global Ratings
project FY26 growth at 6.5 per cent, the
OECD and Fitch Ratings forecast GDP
expansion at 6.4 per cent amid the
ongoing tariff war and uncertainty over
the US trade policy.

On April 2, US President Donald
Trump had announced reciprocal tariffs
or taxes on imports from other countries
to match the duties levied by those coun-
tries on imports from the US.

On April 9, the US administration
authorised a 90-day pause on the imple-
mentation of most reciprocal tariffs,
reverting to a universal rate of 10 per cent
on almost all targeted countries, while
raising tariffs on most goods from China
to 145 per cent. On April 16, the US fur-
ther hiked tariffs on exports from China
to 245 per cent.
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ONGC Plans Z3.5kcr Green

Energy Capacity Push

PSU aims to reach 10 GW capacity by 2030

Sanjeev Choudhary

New Delhi: Oil and Natural Gas
Corporation (ONGC) plans to spend
up to 3,500 crore in thisfinancial ye-
ar on adding green energy genera-
tion capacity as it pursues its goal of
10 GW by 2030, said its finance chief.
A large share of the green budget
this year will go into settingup1 GW
of renewable projects, with the ca-
pacity split equally between solar
and wind, Vivek Chandrakant
Tongaonkar, director (finance),
ONGC, told ET. The company isalso
looking for acquisitions, he said.
“We have a target of 10 GW by 2030,
which we think we should be in a po-
sition to comfortably reach,” Tonga-
onkar said. ONGC NTPC Green Pvt
Ltd (ONGPL), an equal joint venture
between ONGC Green and NTPC Gre-
en, acquired full ownership of rene-
wable energy platform Ayvana Rene-
wable Power for 6,248 crore last
month. Ayvana Renewable Power hasa
portfolio of 2.1 GW of operational and
2 GW of under-construction assets.
Last month, ONGC Green also

completed the acquisition of PTC
Energy for 925 crore. PTC Energy
has a wind generation capacity of
288 MW. ONGC aims to spend anot-
her 35,000 crore on its core explora-
tion and production (E&P) business
in this fiscal, Tongaonkar said. The
annual capital expen-
diture on E&P is lik-
ely to rise over the
next few years if lar-
ge discoveries are
made and developed,
he said, adding that
the annual capex co-
uldrisetoasmuchas
ﬂsﬁ:u e 745,000 crore in 2028-
exploration& 29. With an aim to
production boost o1l and gas
(E&P) business production, ONGC
inthisfiscal has won several ex-
ploration blocks in
the bidding rounds in recent years.
“We are conscious of the fact that we
need to make more capex in future,”
he said, adding that the company con-
tinues to manage its cash flows in a
way that it is able to meet its current
and future spending requirements
while rewarding its shareholders.

%

ONGCaimsto
spend another
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