ONLY FOR FLEX-FUEL VEHICLES

India launches E85 fuel
priced Rs 20 below petrol

OUR CORRESPONDENT

NEW DELHI: India on Fri-
day rolled out E85 fuel, a high-
ethanol petrol blend meant for
flex-fuel vehicles, with a price
nearly Rs 20 per litre lower than
conventional petrol as part of
its push to expand cleaner and
domestically sourced transport
fuels.

Union Petroleum and Nat-
ural Gas Minister Hardeep
Singh Puri launched the fuel
at an IndianOil outlet in New
Delhi on World Environment
Day. The fuel is being intro-
duced at 48 public sector fuel
stations across the country and

will initially be available only at
select outlets.

Puri said the government
plans to expand E85 availability
to 500 fuel stations by Decem-
ber 2026 and around 5,000 out-
lets by December 2027.

E85 contains 80-85 per cent
ethanol and 14-19 per cent
petrol and can only be used
in flex-fuel vehicles designed
to operate on ethanol blends
ranging from E20 to E100.

The minister said India has
raised ethanol blending in pet-
rol from 1.53 per cent in 2014
to 20 per cent now, meeting its
target five years ahead of sched-
ule. According Continued on P4
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to him, the programme has
saved more than Rs 1.84 lakh
crore in foreign exchange and
reduced crude oil imports by
nearly 302 lakh metric tonnes.

He said wider adoption of E85
could help increase the country’s
overall ethanol blending level to
nearly 26 per cent by 2030-31.
Ministry estimates show that flex-
fuel vehicles running on E85 can
cut lifecycle greenhouse gas emis-
sions by around 61 per cent com-
pared with conventional petrol
vehicles.

Puri said if half of all new two-
wheelers and passenger vehicles
sold in India adopt flex-fuel tech-
nology, annual ethanol demand
could rise by over 312 crore
litres. Such a shift could gener-
ate about Rs 12,403 crore in addi-
tional income for farmers, save
roughly Rs 15,151 crore in foreign
exchange each year and reduce
carbon dioxide emissions by 66.4
lakh metric tonnes.

Drawing a comparison with
Brazil, where more than 80 per
cent of light vehicles use flex-fuel
technology, Puri said India was
building a national flex-fuel eco-
system. He added that no engine
failures linked to ethanol blend-
ing had been reported since E20
became the national standard fuel.
“Every litre of ethanol replaces
imported fossil fuel,” he said.
“Every drop of E85 carries the
spirit of an Atmanirbhar Bharat”
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From Washington
fo Beijing and
New Delhi,
multiple actors
are vying for
influence over
the world’s
largest proven
oil reserves
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Who Controls Venezuela’s Oil?

Though Caracas owns the world’s largest proven oil reserves. sanctions, licensing regimes and geopolitical
rivalries increasingly shape who buys the crude. @ho earns from it and who gains strategic leverage

he struggle over
Venezuelan oil has
never been merely
about energy. It is
about political power, geo-
political influence, sanctions,
debt recovery, market access,
and control over the world’s
largest proven hydrocarbon
reserves. The central ques-
tion is not who legally owns
the oil—Venezuela does—
but who controls its sale, who
captures the revenue, and who
derives strategic advantage. In
2026, Washington'’s policies,
sanctions mechanisms, and
licensing regimes have funda-
mentally reshaped Venezuelan
oil exports.
Ownership Versus Control
Legally, Venezuelas oil
reserves belong to the state
and are administered through
Petroleos de Venezuela S.A.
(PDVSA), the national oil
company. Yet legal owner-
ship and effective control are
no longer synonymous. While
PDVSA continues operating
fields and overseeing produc-
tion, its freedom to market oil
internationally remains heavily
constrained by U.S. sanctions,
licensing requirements, bank-
ing controls, shipping restric-
tions, and financial oversight.
A significant portion of
Venezuela’s export system now
functions under conditions
where Washington exercises
substantial influence over who
may buy Venezuelan crude,
how payments are processed,
and where revenues ultimately
flow. This creates a unique sit-
uation: an OPEC member
formally owns its resources
but faces external constraints
shaping their commercial dis-
position. The consequence is
not direct American owner-
ship of Venezuelan oil, but
considerable American lever-
age over its monetisation.
‘Where Does the Money Go?
The traditional model
under Hugo Chavez and
Nicolds Maduro was straight-
forward: oil revenues flowed
through PDVSA into govern-
ment coffers, financing public
spending, subsidies, patron-
age networks, social programs,
and the security apparatus.
‘That model has been progres-
sively and significantly altered
by sanctions, debt obligations,
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arbitration awards, and licens-
ing arrangements.

‘Today, revenues from many
transactions face external scru-
tiny. Significant portions are
absorbed by operating costs,
debt servicing, investor repay-
ments, and joint-venture com-
mitments before reaching the
Venezuelan state. In several
arrangements, payments route
through controlled financial
channels designed to prevent
direct access by sanctioned
entities.

Recent reports indicate
some oil revenue has been
directed toward mechanisms
supporting Venezuelan work-
ers and stabilising domestic
financial conditions through
selected banking channels.
The stated American objec-
tive is ensuring revenues
benefit ordinary Venezue-
lans while minimising diver-
sion through corruption or
regime-controlled structures.
Whether fully achievable
remains debated, but the trend
is unmistakable: the Venezue-
lan government now captures
asmaller share of oil rent than
it once did.

The Real Beneficiaries

‘The greatest immediate
beneficiaries are not necessar-
ily located in Venezuela. India
has emerged as perhaps the
most significant commercial
winner. Indian refiners dra-

O VENEZUELA LEADS THE WORLD
IN PROVEN CRUDE OIL RESERVES
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matically increased Venezu-
elan crude purchases, taking
advantage of substantial dis-
counts relative to Brent bench-
marks. Companies such as
Reliance, IOC, and HPCL gain
competitively priced feedstock
while diversifying away from
excessive dependence on
any single supplier. Equally
important, Indian state-owned
investments trapped in Vene-
zuela for years may finally have
a pathway toward recovery.
Venezuelan Acting President
Delcy Rodriguezs long 5-day
visit to India, June 3-7, 2026,
is to be seen in this context.

Chevron is the principal
corporate beneficiary. As the
only major American oil com-
pany maintaining significant
operations inside Venezuela,
it occupies a privileged posi-
tion in any recovery scenario.
Beyond current production,
Chevron gains access to some
of the world’s most extensive
undeveloped reserves, pro-
viding enormous long-term
strategic value.

American consumers may
benefit indirectly. The Trump
administration’s energy strat-
egy seeks to increase sup-
ply availability and moderate
prices. Additional Venezue-
lan barrels contribute to this
objective, even though imme-
diate impact on global prices
remains limited.

For Venezuela itself,
benefits are mixed. Workers
may receive greater income
stability and economic
activity may improve mod-
estly. Yet the state’s ability
to capture and freely deploy
oil revenues remains con-
strained compared with the
pre-sanctions era.

China, by contrast, appears
among the relative losers.
Once the dominant buyer of
Venezuelan crude and major
financing source, Beijings
influence has diminished as
sanctions, licensing require-
ments, and changing trade
patterns redirected flows else-
where. Russia faces similar
limitations, though it retains
political and strategic relation-
ships with Caracas.

Economics of Venezuelan Crude

A common misconcep-
tion is that Venezuela’s vast
reserves automatically trans-
late into immense profitability.
The reality is more compli-
cated. Most reserves are con-
centrated in the Orinoco
Belt and consist of extremely
heavy crude requiring dilu-
tion, upgrading, specialised
transportation, and complex
refining processes.

‘These technical chal-
lenges ensure Venezuelan
crude trades at persistent dis-
counts—approximately USD
25 below Brent. While head-
line reserve figures exceed
Saudi Arabia’s, extraction
costs, infrastructure deteriora-
tion, operational inefficiencies,
and years of underinvestment
significantly reduce commer-
cial attractiveness. Industry
estimates suggest full-cycle
production  costs  often
approach USD 39-46 per bar-
rel, leaving limited margins
when prices soften.

Consequently, Venezue-
la’s challenge is not geologi-
cal abundance but economic
viability. Possessing the
world’s largest reserves does
not automatically confer
market power if production
capacity and infrastructure
remain impaired.
Implications for OPEC
and Global Markets

Despite geopolitical
drama, Venezuela’s current
production remains mod-
est by global standards. Even

optimistic forecasts place out-
put near 1 million barrels per
day—a fraction of historical
levels and only a small per-
centage of world supply.

For this reason, OPEC+
does not view Venezuelan
recovery as an immediate
threat. The greater concern
lies in the long term. If Amer-
ican influence over Venezu-
elan exports expands while
US. domestic production
remains strong, Washington
could indirectly shape addi-
tional volumes originating
from an OPEC member. Such
an outcome would challenge
traditional assumptions about
cartel cohesion and pricing
power—especially after the
UAE quit OPEC last month.

‘The strategic irony is strik-
ing: an administration advo-
cating lower oil prices could
simultaneously exercise sig-
nificant influence over supply
from one of the world's largest
reserve holders. This poten-
tially creates a new mechanism
for influencing global energy
markets outside conventional
OPEC frameworks.

Larger Geopolitical Significance

‘The Venezuelan oil ques-
tion ultimately concerns
much more than petroleum.
It sits at the intersection of
great-power competition,
sanctions policy, energy secu-
rity, and hemispheric influ-
ence. Washington seeks to
limit Chinese and Russian
leverage in Latin America.
Beijing seeks to preserve
access to strategic resources.
India seeks affordable energy
and recovery of stranded
investments.  Venezuela
seeks economic revival with-
out surrendering sovereignty.

‘The most important ana-
Iytical point is simple: owner-
ship, production, and control
have become separated. Vene-
zuela owns the oil, Yet the abil-
ity to determine who buys it,
how revenues are handled, and
who ultimately captures the
economic rent is increasingly
shaped by external power.

‘This reality represents one
of the most consequential
shifts in global energy politics
of the past decade. The impli-
cations will continue unfold-
ing over the years.

Views expressed are personal
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OIL’s second Andaman gas find boosts exploration prospects

The discovery was made al the Vijavapuram-3 exploratory well. localed around 15 km off the east coasl of Andaman

SRI VIJAYA PURAM: Oil
India Ltd (OIL) has made its
second natural gas discovery
in the Andaman oftshore basin,
bolstering hopes that the fron-
tier region could emerge as a
major hydrocarbon-producing
area in the future.

The discovery was made at
the Vijayapuram-3 exploratory
well, located around 15 km off
the east coast of the Andaman
Islands in a water depth of 355
metres, Union Petroleum and
Natural Gas Minister Hardeep
Singh Puri said on Friday.

It follows OILs first gas dis-
covery at the Vijayapuram-2
well in September 2025. With
two successful finds from three

e

» Ol Minister Hardeep Singh Puri described latest find
as a positive step towards enhancing India's energy
security through greater offshore exploration

» Initial production testing at a depth of over 1,200 me-
tres in the Eocene formation confirmed the presence of
natural gas through continuous flaring, he said

exploratory wells drilled under
its Andaman exploration cam-
paign, the company has sig-
nificantly improved the basin’s
exploration outlook.

Puri described the latest
find as a positive step towards
enhancing India’s energy secu-
rity through greater offshore

exploration. Initial production
testing at a depth of over 1,900
metres in the Eocene forma-
tion confirmed the presence of
natural gas through continuous
flaring, he said in a post on X.
The minister noted that
the discovery aligns with the
Samudra Manthan Mission, the

National Deep Water Explo-
ration Mission announced
by Prime Minister Narendra
Modi in 2025, under which
a large number of deepwater
and ultra-deepwater wells are
planned across India’s offshore
basins.

According to OIL, the well

showed encouraging reservoir
characteristics. After perfora-
tion, it recorded a rapid pres-
sure build-up and commenced
production, indicating com-
mercial potential.

Industry experts view the
back-to-back discoveries as a
significant milestone for explo-
ration in the relatively under-
explored Andaman Basin. The
company said the find con-
firms the presence of a work-
ing petroleum system and may
point to additional hydrocar-
bon accumulations in the
region.

Following the earlier Vijay-
apuram-2 discovery, OIL
launched an extensive appraisal

programme, including repro-
cessing existing seismic data
and acquiring nearly 600 sq km
of additional 3D seismic data.
The data is currently being pro-
cessed and interpreted to guide
future appraisal drilling.

With two gas discover-
ies already confirmed, the
Andaman offshore region is
increasingly being seen as one
of India’s most promising fron-
tiers for oil and gas exploration.

“OIL remains committed to
advancing exploration through
technological excellence and
unlocking the nation’s hydro-
carbon potential for a secure
energy future” the company
said. AGENCIES
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‘Flex fuel to costX20/litre cheaper than E20 petrol’

—
Our Bureau
New Delhi

Oil Minister Hardeep Singh
Puri said on Friday that the
retail selling price of flex
fuel, the E85 wvariant that
has a higher blend of eth-
anol, will be around 320
cheaper than the E20 petrol
variant,

“I think we have con-
sciously structured the pri-
cing to ensure that con-
sumers are adequately
compensated by making
E85 approximately 320 per
litre cheaper than E20,” the
Oil Minister said while
launching the E85 variant at
an Indian Oil Corporation-
run retail outlet.

Currently, the E85 vari-
antis priced ¥82.12alitre in
Delhi against ¥102.12 a litre
of E20 blended petrol.

The rollout commences
across 48 public sector
OMC retail outlets (ROs) in
the country, enabling flex-
fuel vehicle users to access
this cleaner fuel.

E85 is a high-ethanol
blended fuel comprising 80-
85 per cent ethanol and 14-
19 per cent petrol, specific-
ally designed for use in flex-
fuel vehicles.

The initiative aims to fa-
cilitate the adoption of flex-
fuel vehicles (FFVs), which
are capable of operating on
ethanol blends from E20 to

E100, without restricting
consumers toa single blend.

NEW VARIANT

The Minister explained that
the newly launched variant,
which has 85 per cent eth-
anol and 15 per cent petrol,
will be available at fuel retail
outlets (ROs) with clearly
displayed signage.

“E85 is a different cat-
egory. At fuel bunks, a board
will say very clearly that only
for E85 compliant cars only.
You will buy E85 as you want
to contribute to lessen fuel
import bills, save the envir-
onment, and enhance farm-
er’s income. I believe within
a few weeks we will have
about 50 to 100 ethanol dis-
pensing stations in Delhi-
NCR, Pune, Mumbai, and
Nagpur. By 2026-end, we will
have 500 and by 2027 end we

Hardeep Singh Puri,
Oil Minister

will have 5,000 dispensing
stations,” Puri emphasised.

The Minister emphasised
that several countries, par-
ticularly Brazil, had success-
fully leveraged flex fuel
vehicles and are an intrinsic
part of their energy dynam-
ics. India is gradually moving
in that direction.

Puri also noted that the
push towards ethanol had led
toarise in the production ca-
pacity to around 1,900 crore
litres of ethanol against a re-
quirement of roughly 1,150
crore litres to meet the E20
petrol blending mandate.

“If one out of two cars
which are manufactured
from now onwards and
which is very easy to do, if
they are E85 compliant, then
we will have a situation
where another 318 crore
litres of ethanol can be con-
sumed. For 20 per cent eth-
anol blending, we required
around 1,150 crore litres eth-
anol. The capacity installed
is 1,800-1,900 crore litres.
Today, it is absolutely clear
that the debate of energy se-
curity Vs food security was
baseless,” the Oil Minister
explained.



OIL INDIA FINDS
NATURAL GAS IN
ANDAMANS: PURI

FC CORRESPONDENT
NEW DELHI, JUN 5

Amid the reported short-
age of natural gas in the
country, Union minister
for petroleum and natural
gas Hardeep Singh Puri
on Friday said that Oil
India Limited (OIL) has
reported presence of nat-
ural Bgas in 8ri
Vijavapuram-3, 15 km off’
the east coast of the
Andaman Islands, at a
depth of 355 metres.

The initial production
testing at depth of 1,900
plus meters in Eocene for-
mation has established
the presence of gas.

“An ocean of energy
opportunities reinforced
in the Andaman Sea! Very
happy to report the pres.
ence of natural gas,” he
said in a post on X.
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Oil minister Hardeep Singh
Purilaunches £85 petrol in
New Delhi on Friday.

E85 petrol
tobe20
cheaper
than
regular fuel

Riurgj Baruan
fituraj baruah @iivemint com
NEWDELHI

tate-run ol marketing
companies (OMCs)rolled
outahigh-ethanol petrol
blend on Friday, priced about
20 perlitre lower than regular
fuel, asthe government seeksto
reduce the country's S120-bil-
lionannual oil import bill and
taprising production capacity
inthe domesticethanolsector.
Currently, about 48 retail
outlets of public sector OMCs
inthe country offer thiscleaner
fuel, according to Union minis-
ter for petroleum and natural
as Hardeep Singh Puri. The
government planstoscaleitup
10500 retail outlets by Decem-
ber and about 5,000 by
December 2027, and to raise
ia's aggregate ethanol
blendinglevelstonearly 26 per
cent by 2030-31. The country
currently has about 100,000
fuel stations, of which about
90,000are state-run.
Tthinkwe have consciously

structured the pricing to
ensure that consumersareade-
quately compensated by mak-

20per

ingE85approximately

litre cheaper than
said at the launch of the
petrol, at an Indian Oil retail
outletin the national capital.

The lower price
attributed to the new variant’s
Ig alorific value compared
to regular E20 petrol. At the
time of the launch, in the
national capital, the fuel was
priced at 382.12alitre.

Noting that all the e
vehicles compatible wi
petrolwould continuetoget the
regularfueland there would be

supply constraint forit, Puri
85 is a different cate-
gory. Atfuel bunks, aboard will
ery clearly that only for
E85 compliant cars only. You
will buy ES5 as youwant tocon-
tribute to lessen fuel import
bills, save the environment, and
enhance farmer’s income.”

The minister said that sev-
eral countries, particularly Bra-
zil, have successfully adopted
flex-fuel vehicles.

Mint earlier reported that
the Centre is preparing a
broader policy push to enable
the adoption of flex-fuel vehi-
cles that can run on ethanol
blendsupto ES5.

The launch comes as auto-
makers, including Maruti Suz-
ukilndia and HeroMotoCorp,
have introduced flex-fuel vari-
ants oftheir best-selling Wag-
onRand Splendorvehicles.

For an extended version of
this story, go tolivemint.com.
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Achicving energy

ARCHIS MOHAN
New Delhi, 5 June

Prime Minister Narendra Modion
Friday said the current decade
was turning out to be a decade of
adversities, beginning with the
Covid-19 pandemic and followed
by several wars, which have trig-
gered an energy crisis, leading to
volatile oil prices and disruptions
in gassupply chains. But India has
weathered these challenges with
strength and resilience through
the collective efforts of its 1.4 bil-
lion people, he said.

Addressing a gathering in
Gujarat’s Surat after inaugurating
and laying foundation stones for
development projects worth
18,000 crore, the PMsaid the cur-
rent global crises had underlined
the importance of atmanirbharta,
or self-reliance, in the energy
sector, and the crucial role played
by the country’s efforts over the
last12 yearstodiversify its sources
of oil supplies and build renew-
able energy capacity.

The PM detailed the govern-

—

T

Prime Minister Narendra Modi (left) on a visit to L&T’s Hazira
unit in Surat, where he reviewed industrial operations and

infrastructure projects

ment’s “historic investments”
overthelastdozen yearsin renew-
able energy, ethanol blending,
railway electrification, civil
nuclear energy, improving power

PHOTO: PTI

transmission networks and
expandingthe piped gas network.

The PM said voters had
repeatedly given amandate tothe
Bharatiya Janata Party (BJP)

because they trust his govern-
ment’s development initiatives
and growth-driven agenda for the
country. He said that amid his
government's focus on self-
reliance, there are “some pessi-
mists” in the country who
constantly mock the ‘Atmanirb-
har Bharat’ initiative.

Toacceleratethe ‘Atmanirbhar
Bharat’ initiative, the country is
focusing heavily on connectivity.
Projects such as the Vadodara-
Mumbai Expressway, the Dedi-
cated Freight Corridor and the
Ahmedabad-Mumbai bullet train
corridor reflect this priority, he
said. The PM added that the world
is shifting towards a green future
and India is working extensively
on ‘green growth’, with Gujarat
having taken decisive stepsin this
regard years ago.

Earlier in the day, the PM
visited Larsen & Toubro's Hazira
facility in Surat, where he
reviewed ongoing industrial oper-
ations and infrastructure projects.
He visited the AM Naik Heavy
Engineering Complex, L&T's

sclf-reliance is key: PM
1l

state-of-the-art manufacturing
facility, and was shown around by
company officials. He was briefed
on the 'Zorawar' tanks and other
defence equipment manufac-
tured at the facility. The Defence
Research and Development
Organisation (DRDO) and L&T
Defence have jointly developed
the air-transportable 25-tonne
tank designed for rapid deploy-
ment, largely along the frontier
with China.

Taking a jibe at the Congress,
the PMsaid “immense public
anger” forced the party tochange
itsCMin Karnatakaand accused it
of spreading chaos in the past 12
years and seeking political and
electoral opportunities in them.

Later in the evening, the PM
launched 2,970 crore projects in
Daman and inaugurated new Air-
port Terminal in Union territory.
Addressing a gathering, he said
the country clocked 7.7 per cent
gross domestic product (GDP)
growth in FY26. “India is fastest
growing major economy in the
world,” he said.
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Puri launches E85 fucl; to be
20% cheaper than E20 petrol

SUDHEER PAL SINGH
New Delhi, 5 June

Petroleum Minister Hardeep
Singh Puri on Friday launched
petrol blended with 85 per cent
ethanol, also called E85or flex-
fuel, at an Indian Oil petrol
pump in Delhi. The cleaner
fuel will be priced 20 per cent
lower than the price of the E20
variant of petrol.

“We have consciously
structured the pricing to
ensure the consumers are
more than adequately com-
pensated for any lack in calor-
ific value, by making ES85
approximately 320 per litre
cheaper than E20 blended
fuel. Thisis a major plus,” Puri

said at the launch event. E20
fuel at Indian oil pumps is
priced identical to regular
petrol of T102.12 per litre.

The scaling up of E85, by
making it available at 5,000
retail pumps by December
2027, will help raise India’s
aggregate ethanol blending
levels to nearly 26 per cent by
2030-31, the petroleum minis-
try said. The launch comes a
day after the unveiling of
India’s first mass-market flex-
fuel car, the Maruti Suzuki
Wagon R Flex Fuel, developed
torunonethanol-petrol blends
ranging from E20 up to E8s.

Puri said consumers
should switch to E85 fuel also
because its use allows Green

House Gas (GHG) emission
reduction of 61 per cent com-
pared to conventional petrol
vehicles.

Puri said the new fuel was
meant exclusively for
especially-designed flex-fuel
vehicles equipped with com-
patibleengines, and the transi-
tion towards E85 vehicles will
be guided by rigorous testing
and validation by automobile
manufacturersover time.

“Iam in support of electric
vehicles, but they require tech-
nology and critical minerals
that are largely imported, but
the E85fuel is produced by the
sweat and toil of the Indian
farmers. E85 is at present the
cleanestoption in India.”



PURI: E85 FUELTO
COST 220/L LESS
THAN PETROL

INDIA ON
THURSDAY
launched
E85 petrol a
high-ethanol
fuel for flex-
fuel vehicles, with Union
Minister Hardeep Singh
Puriannouncing that the
fuel willbe sold ata
discount ofaround 20
per litre to regular petrol,
as the government moves
to absorb surplus ethanol
production, report Saurav
Anand & Nitin Kumar.
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Puri: E85 fuel to cost less than petrol

SAURAVANAND
& NITIN KUMAR
Mew Delhi, June 5

INDIA ON FRIDAY launched
E85 petrol, a high-ethanol fuel
for flex-fuel vehicles, with
Petroleum and Natural Gas
Minister Hardeep Singh Puri
announcingthat the fuel will be
soldatadiscount ofaround ¥20
perlitretoregular petrol.

This comesas the govern-
mentmoves toabsorbsurplus
ethanol production, reduce
crude oil importsand deepen
the country’s biofuel pro-
gramme.

Thelaunch price of the E85
fuel was ¥82.12 per litre in
Delhi,compared with the pre-

HARDEEP SINGH PURI,
PETROLEUM & NATURAL
GAS MINISTER

vailing petrol priceof ¥102.12
per litre,

“E85 will be cheaper by
around ¥20 perlitre thanreg-
ularpetrol because of its lower
calorificvalue,” Puri said, while
launching the fuel atan Indi-
anOil retail outlet in New Delhi
onthe occasion of World Envi-

E8 5 will be cheaper by
around ¥ 20 per litre than
regular petrol because of
its lower calorific value

ronment Day.

The fuel will be rolled out
across 48 public sector OMC
retail outlets and will be
expanded to 500 outlets by
December 2026 and around
5,000 outlets by December
2027.The government expects
the initiative to help raise

India’s aggregate ethanol
blending level to nearly 26%
by 2030-31.

FE had reported on June 3
that E100 fuel was likely to be
pricedata discountof 15-20%
to regular petrol, implying a
retail price of around ¥82-87
perlitre based on Delhi's petrol
price.The launch price of E85
broadlyfalls within that range.

E85 comprises 80-85%
ethanol and 14-19% petrol
and is designed exclusively for
flex-fuel vehicles capable of
operating on blends ranging
from E20 to E100.

Thelaunch comes ata time
when India’s ethanol produc-
tion capacity has significantly
outpaced demand.



Oil India strikes
natural gas in
third Andaman
offshore well

New Delhi: State-run Oil
India Limited (OIL) Friday
said it has reported the pres-
ence of natural gas in its third
exploratory well in the Anda-
man shallow offshore block,
further indicating hydrocar-
bon potential in the region,
reports Atul Mathur.

In a regulatory filing to
stock exchanges, the company
said natural gas was encoun-
tered in the exploratory well
Vijayapuram-3, drilled 15 km
off the east coast of the Anda-
man Islands at a water depth
of 355 metres in an offshore
block under the Open Acreage
Licensing Policy (OALP).

“Initial production testing
of the well at the depth of 1900
plus metres in the Eocene for-
mation has established the
presence of natural gas
through continuous flaring.
Post perforation, immediate
pressure build up was observ-
ed and well started to pro-
duce,” itsaid.Itadded that gas
sampling is being undertaken
to assess its composition and
calorific value and to carry
out isotope studies to under-
stand its genesis.

With this, OIL has estab-
lished the presence of hydro-
carbons in two of the three
wells in the Andaman offshore
block. The first indication of
natural gas was reported from
itssecond exploratory well, Vi-
jayapuram-2, in Sept 2025.
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E85 Fuel to Be Sold at ¥20/L Discount: Puri

IndianQilalready hasanetwork and 80% petrol.
Our Bureau of 400 fuel stations that can dis- The E20 blend will continue to be
pense E100 fuel, or pure ethanol available at all fuel stations, as
New Delhi: State-run oilfirms will with no mix of petrol, across Del- most vehicles currently on Indian
sell E85 fuel — a blend of 85% etha- hi, Uttar Pradesh, Ma- roads can use blends of
noland15% petrol —atadiscountof harashtra, Karnataka, up to 20% ethanol.
20 per litre to offset the biofuel’slo- and Tamil Nadu. In recent days, Maruti
wer energy content, oil minister Ethanol's energy con- Suzuki and Hero Moto-
Hardeep Singh Puri said on Friday tent is about one-third Corp have each laun-
after inaugurating an E85 dispen- lower than that of pet- ched one vehicle model
singfacilityataDelhipetrolpump. rol. To compensate for capable of running on
The government planstorollout this, E85users willrece- § , E85 fuel. The simulta-
E85 fuel in phases, with 500 fuel ive a %20 per litre disco- neous rollout of compa-
stationstargeted by theendof this unt compared with E20, theregu- tible vehicles and fuel dispensing
yvear and 5,000 by the end of 2027 lar fuel blend sold across the co- infrastructure will help accelera-
across India, Purisaid. untry that contains 20% ethanol teE85adoption,Purisaid.
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