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‘No energy shortage in country, oil
& LPG supply situation comfortable’

Puri further asserted that, while fuel prices rose considerably in many
countries. rates in India dropped by 3.1% from May 2022 to May 2026

OUR CORRESPONDENT

CHANDIGARH/LUDHI-

ANA: Union Minister Hard-
eep Singh Puri on Saturday said
there is no shortage of energy
in the country and the supply
situation of crude oil, LPG and
natural gas is quite comfortable.

Speaking with reporters in
Ludhiana, Puri further asserted
that, while fuel prices rose con-
siderably in many countries,
rates in India dropped by 3.1
per cent from May 2022 to May
2026.

The petroleum and natural
gas minister said oil prices rose
across the world in the wake of
the Iran conflict.

Sharing data of fuel prices
during May 2022 to May 2026,
Puri said petrol prices in Pak-
istan rose by 70 per cent, Sri
Lanka by 66 per cent, France
by 47 per cent, Italy 46 per cent,
Bangladesh 36 per cent and the
US 35 per cent.

“In India between May 2022
and May 2026, prices dropped
by 3.1 per cent. On one hand,
prices rose by 70-80 per cent in
the world, but here (Prime Min-
ister Narendra) Modi ji reduced
prices by 3.1 per cent,” he said.

“How did it happen? The
cost of petrol at the extraction
point, then add insurance cost,
freight, margin, Centre’s excise

Union Petroleum and Natural Gas Minister Hardeep Singh Puri

Sharing dara of fuel prices during May
2022 to May 2026, Puri said petrol
prices in Pakistan rose by 70%, Sri Lanka
by 66%, France by 47%, ltaly 46%,
Bangladesh 36% and the US 35%

Highlights

» ‘In India between
May 2022 and May
2026, prices dropped
by 3.1 per cent'

» ‘On one hand, prices
rose by 70-80 per cent
in the world, but here
Prime Minister Narendra
Modi reduced prices by
3.1 per cent,” Puri said

» ‘Fuel prices dropped
after PM reduced excise
duty three fimes in Nov
2021, May 2022 &
now recently’

» ‘LPG connection holders
were being asked to
shift to piped gas. We
have a maximum stock
of LPG which is 75-80
days of stock’

duty and states’ VAT.

Fuel prices dropped after the
Prime Minister reduced the cen-
tral excise duty three times in
November 2021, May 2022 and
now recently, he pointed out.

“A few weeks ago, excise
duty on petrol and diesel was
reduced by Rs 10 alitre.” he said,
adding that it put an additional

burden of Rs 1 lakh crore on
the budget.

But the PM did not want
people to face any financial bur-
den, he said.

“When we raised petrol and
diesel prices, how much did it
increase? Fuel prices rose by Rs
7.60 alitre)” he said. In addition
to Japan, there was the lowest

increase in fuel prices in India,
he said.

Replying to a question on
capping sale of diesel at 200
litres a day, he said it was done
to curb black marketing.

To another question, Puri
said the supply situation is quite
comfortable. “We have a stock
of crude oil for over 60 days, we

have natural gas stock for over
60 days,” he said.

On the LPG situation, he
said it is also quite comfortable.

For example, if 80,000
metric tonne of LPG per day
were used, we ourselves used
to make 32,000 MT and it has
now been raised to 54,000
MT, he said, which led to
reduction in dependence on
its import.

He further said LPG con-
nection holders were being
asked to shift to piped gas. “We
have a maximum stock of LPG
which is 75-80 days of stock.”
he said.

On EB85 fuel (85 per cent
ethanol blended petrol), he said
at present, there are 47 E85 fuel
pumps in the NCR.

By December 2026, the
strength of pumps would go
up to 500 and by December
2027, it would further increase
to 5,000 pumps, he said.

To a question on the killing
of three Indian seafarers ina US
military strike on a merchant
vessel in the Gulf of Oman, he
said India has lodged a strong
protest.

India summoned US Charge
d’Affaires twice, while Exter-
nal Affairs Minister S Jaishan-
kar raised it with US Secretary
of State Marco Rubio in this
regard, he said.
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India can withstand S9o per barrel oil in FY27.
higher prices may hurt growth, says report

NEW DELHI: India’s economy
is likely strong enough to absorb
average Brent crude oil prices of
around $90 per barrel in FY27,
though a sustained rise beyond
that level could begin to affect
growth, inflation and external
balances, according to a report
by Avendus Wealth.

“India’s macro fundamen-
tals appear resilient, with the
economy likely able to sustain
an average Brent price of around
$90 per barrel in FY27. A sus-
tained move above this level,
could start to pinch,” the report
said. It noted that India remains
heavily dependent on energy
supplies routed through the
Strait of Hormuz, with about
47 per cent of crude oil imports,
61 per cent of LPG imports and

About 47% of
India’s crude all
imports, 61% of
LPG imports & 29%
of LNG imports
pass through the
Strait of Hormuz

29 per cent of LNG imports
passing through the strategic
waterway.

Higher oil prices pose a
direct risk to macroeconomic
stability. Citing estimates from
institutional research houses,
the report said every $10-per-
barrel increase in crude prices
could widen India’s current

account deficit by around $18
billion, or 0.41 per cent of GDP.
The impact could also extend
to economic growth. Analysts
estimate that every $10 rise in
Brent crude may reduce Indias
FY27 GDP growth by 30-35
basis points, Avendus said.

On inflation, the report cited
estimates from Emkay, Spark
and Kotak, suggesting that pro-
longed elevated crude prices
could push consumer infla-
tion closer to or above the RBI's
comfort range. A disruption or
closure of the Strait of Hormuz
would have major consequences
for global energy markets,
Avendus warned. Since nearly
one-fifth of global crude sup-
plies move through the route,
any prolonged disruption could

trigger a sharp rise in oil prices.

Despite these risks, the
report said India enters the cur-
rent period of uncertainty from
a position of relative strength.
It highlighted surplus banking
system liquidity of around Rs
5.1 lakh crore, forex reserves
covering nearly 11 months of
imports, and continued govern-
ment capital expenditure sup-
port. The report also noted that
Indian corporates are financially
stronger after years of delever-
aging & improved cash flows.
While higher energy costs
may squeeze margins in the
near term, healthier balance
sheets should enable firms to
maintain investment plans and
resume growth once conditions
stabilise. AGENCIES
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No shortage of
energy in
country, says oil
minister Puri

Chandigarh: Union
Minister Hardeep Singh
Purion Saturday said there
isnoshortage of energyin
the country andthe supply
situation of crude oil, LPG
andnatural gas is quite
com fortable. Puri further
asserted that, while fuel
pricesroseconsiderably in
many countries, rates in
Indiadroppedby3.1% from
May 2022 to May 2026.
“InIndiabetween May 2022
andMay 2026, prices
dropped by 3.1%. On one
hand, pricesrose by 70-80%
intheworld, buthere
(Prime Minister Narendra)
Modi jireduced prices by
3.1%," hesaid. PTI
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India remains
no. 2 Russian oil
buyer in May

New Delhi: India continued
to remain the second largest
buyer of Russian crude in
May, with purchases worth
nearly 4.8 billion euros (about
$5.6 billion), up by nearly 7%
from 4.5 billion euros ($5.2 bil-
lion) in April, said Centre for
Research in Energy and Clean
Air (CREA), an independent
think tank based in Finland,
inalatestreport.

CREA said India imported
Russian hydrocarbons worth
atotal of 5.8 billion euros ($6.7
billion)and crude oil constitu-
ted 83% of the purchase.

Oil products (550 million
euros or $636 million) and coal
(429 million euros or $496 mil-
lion) constituted the remain-
der of its monthly imports.

China remained the big-
gest Importer of Russian
energy with purchases totall-
ing nearly 7 billion euros ($8.1
billion), the Finnish think
tank reportsaid. Tnn

Times of India, Delhi, 14/06/2026
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Gadkari: File signed for
100% ethanol vehicles

Shishir.Arya@timesofindia.com

Nagpur: Union minister for highways
androad transport Nitin Gadkarisaid
on Saturday he has signed a file appro-
ving rules for granting legal sanction
t0100% ethanol-driven vehicles.
“Finally, my dream of ethanol re-
placing petroliscomingtrue.Iwasri-
diculed and severely criticised when
I talked about ethanol-
driven vehicles. WhenI
signed the file at 8pm
on Friday, it was a big
day for me,” Gadkari
me told reporters here.
| Theministersaid heal-
SO 1aunched a 100% ethanol version
of a top automobile company, and
other auto firms would follow suit.
“Multiple narratives were set aga-
inst alternative fuel. Now, I hope air-
craft will also run on sustainable avia-
tion turbine fuel manufactured from
biomass which can be easily procured
from farmers. Govt has already decla-
red a Rs 10,000 crore package for stabili-
sing ATF prices at Rs 115 per litre. This
will help freeze rates and shield airli-
nes from further fuel hikes,” he said.

“ Multiple narratives were
set against alternative fuel.
Now, | hope aircraft will also run
on sustainable ATF made from
biomass... Govt has already
declared a Rs 10,000cr package
for stabilising ATF prices at

Rs 115 per litre. This will help
freeze rates and shield airlines
from further fuel hikes

NITIN GADKARI
Union minister for road transport

A champion of e-vehicles, Gadkari
said one of his biggest achievements
was to introduce mechanised e-ricks-
haws. “I remember the time when cy-
cle-rickshaw pullers struggled to
climb steep inclines with passengers.
Now, cycle-rickshaws have been repla-
ced by erickshaws. In the summer,
workers would carry heavy grain
sacks on their backs. Nobody carries
loads these days as 1.5 crore workers
have been spared the gruelling labour.
They all have got e-rickshaws.”
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