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India’s Russian oil imports rise 21% in May

New Delhi, June 14: India
remained the world's see-
ond-largest  buyer of
Russian fossil fuels in
May, importing an esti-
mated 58 billion euros
($6.7 billion) worth of
Russian hydrocarbons as
refiners stepped up crude

purchases from Moscow,
European think tank
Centre for Research on
Energy and Clean Air
{CREA) said in a report.

Crude oil accounted for
about 83 per cent of
India’s imports from
Russia, valued at 4.8 bn

euros, while oil products
and coal imports stood at
550 mn euros and 429 mn
euros, respectively.
“India’s ecrude import
volumes recorded an 8 per
cent in May This is par-
tially explained by a 21 per
cent m-o-m rise in Russian

imports,” it said.
Unloaded wvolumes at
Vadinar in Gujarat rose 36
per cent from April levels,
while deliveries to Jamna-
gar complex increased 14
per cent. China bought 50
per cent of Russia’s crude
export. — PTT
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‘Fuel prices to be reviewed
based on crude oil supply’

THRISSUR (Kerala): Union
Minister of State for Petro-
leum and Natural Gas Suresh
Gopi on Sunday said fuel
prices would be reviewed
based on the availability of
crude oil supplies.

Replying to report-
ers questions on a possible
revision in fuel prices, Gopi
said the situation would be
assessed based on crude oil
supplies.

“Let us see the supply of
crude oil. We have the minis-
ter concerned, Hardeep Singh
Puri. Let it come,” he said.

He also asked reporters
whether they had the role of
a supervisory ministry.

Union Mo$ for Petrolevm and
Natural Gas Suresh Gopi

Fuel prices, including pet-
rol, diesel and LPG, have wit-
nessed hikes in recent weeks.

The increase followed
disruptions in crude oil and
natural gas supplies linked
to the ongoing conflict in
West Asia. Pl
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US-Iran deal, crude
oll movement to steer
bullion prices: Analysts

NEW DELHI: Gold prices
are likely to remain range-
bound next week as investors
await key monetary policy
decisions from major cen-
tral banks, developments in
the US-Iran negotiations and
movement in crude oil prices,
analysts said.

Meetings of the Bank of
Japan, the US Federal Reserve
and the Bank of England,
along with inflation data
from the UK, the Eurozone,
Germany and Japan, will be
closely tracked for cues on the
global interest rate trajectory.

Analysts said the finali-

sation of the US & Iran pact
would remain a key trigger.
On the domestic front,
gold futures for August deliv-
ery on the MCX declined Rs
5,066, or 3.2 per cent, during
the week to settle at around
Rs 1.50 lakh per 10 grams.
Silver for the July contract fell
Rs 2,351, or nearly 1 per cent,
to Rs 2.46 lakh per kilogram.
In the global markets,
Comex gold futures fell
$126.5, or nearly 3 per cent,
during the week to close at
$4,238.8 per ounce, while sil-
ver declined $1.13, or 1.6 per
cent, to $67.97 per ounce. PTl
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ANIL AGARWAL

ET Qs

Non-Executive Chairman, Vedanta Limited

‘Oil & Gas Set to Become One of
the Largest Businesses for Us’

Few companies have been at the
centre of reorganisation so muchas
the companies that belonged to Anil
Agarwal of Vedanta. He is atitagain.
Now, he creates history by listing four
companies simultaneously. Inan
interview with Nikita Periwal & MC
Govardhana Rangan, Agarwal rea-
sonsoutand laysdown the road
ahead. Edited excerpts:

1n 2012, you brought all companies
tocreatea ate.
Now you are going for a structure
opposite tothat. What triggered
this?
Itisthelaw of nature.You createda
structure and puteverybody toget-
her. It grew big andisnow a banyan
tree.Under thistree, we are now
creatingmore banyan trees. When we
consolidated the companies, it helped
createasingle stream of money.
Today, each of the businessesiis
strong,and it istime to grow them as
bigas possible, because the demand-
supply gap is huge ineach of these
companies.

One of the arguments during

the cycles of various businesses.
What happensnow?

These are not small companies. For
instance, if anautomobile company
goes through a downturn, it does not
mean they will godown. Itisacycle,
and there isalwaysabottom.

Withfive listed companiesin the
P , what
roadahead look like?
We pay 260,000 crore each year to
the government exchequer, and this
cangotoz2lakh croreover five
years. Wedirectly employ about
200,000 people, and about amillion
benefit from this. This should rise to 3
million people. Jobs will rise as
miningrequires more peaple.

What is thebenchmark you have
for the businesses that will list on
Monday?

For aluminium, we willbe doubling
outputand be thelargest producer
withthe lowest cost. Oiland gas is set
tohecomeone of the largest busines-
ses for us where we planto produce
500,000 barrels a day. In our steel
assets, weare looking to produce 15
million tonnes each year from 4
million tonnes, which includes
special steel. For power, we are
looking ata capacity of 20,000 MW.
Vedanta will produce nickel and
manganese and is also the largest
producer of zincinthe country. We

don'thave the technology available
foroil and gas, but we are developing
amodel.

Q PAYING THE GOVT
We pay 60,000
croreeach yeartothe
governmentasex-
chequer,andthiscan
goto®2 L croreover
fiveyears

London-based BP and Royal Dutch
Shell also have the technology...
Yes, but their assets are not inthe UK.
Itislike Vedanta, which is head-
quartered in London, but does not
produceanythingthere. Butwe
manage it because itisafinancial
centre. We have grown today only
because of our listing in London.

Butyou have delisted there as
well...

Itwas necessary atthetime. We
raised $35 billion. We are looking for
other options.

What are the other options youare
lookingat?

This five-way demerger has happe-
ned. The Indian stock market is also
doing very well. There will be other
options; our London company may
look at other places, somewhere else.
We want to be bigger, raising more
funds. The USisan option.

What about the funding
rortnese
We require about $20 billion over
three to three-and-a-half years.
We haveabout $10billion
inEbitdaand we will
use these internal
resourcesfirst.

Thisdemergeris r
unprecedented r b
incorporate \
India. Whatis it »
intendedto -

achieve?

We never thought the journey would
evolve like this. Fundamentally, we
arebuilding India. I have believed
that dhartima (Mother Earth) gives
everything—bothabove and below
theground. We have beenable to
cultivate above the ground, but itis
very importantto cultivate below the
ground. | ama geologist by practice
and can see thatIndiais richin mine-
rals. Itisaland of opportunity,aland
for entrepreneurs, and | was one of
them to benefit. We have acquired
companies, done brownfield ex-
pansionand done greenfield projects.
We got success insome, and some we
did not, but kept going.

We have been talking about
Atmanirbhar Bharat. What do you
think needs to be done for basic
materials, and any change you wish
foras anentrepreneur?
Self-certification and freedom to the
entrepreneur, whererules must be
followed, and non-compliance should
have ahard penalty. Indianeeds
manufacturing, brick-and-mortar,
miningand exploration. Oncean
industry is setup, everything follows,
andthis works because India's big-
gest power is its human resources.

One of the concerns around Vedan-
taisits corporate governance. How
will you address this?

We wereaFTSE 100 company. And to
be a part of thisindex, we had to be
stringent about governance and
everything else. We have broughtin
$35 billion to India for Hindustan
Zinc. Aluminium and oil and gashave
the highest governance.

You wanted todelist in 2020, and
LIChad offered shares atahigher
price than you were willing to pay.
Do you regret not paying LIC
then, now thatitis ten times
more valuable?
Inever think of yesterday.

[ Your bid for Jaiprakash
Associates did not gothe
way youwanteditto.
How do yousee that?

Wethought we could have

ahigher price, butthey

(Adani Group) were the better bid-
ders. These five companies are
enough for everybody, and |amnot
goingto hunt for anything new. If
someone walksup tomeand says
they have asteel company for sale, |
willlook atit. But yes, my handsare
full. Internationally, we are am-
bassadors of India.

Do you want to become abigger
ambassador for India with alisting
inthe US?

Let'ssee what happens. Nothingis on
the cards right now, but why not?1
have avision to getabout $100 billion
into India, and alot of funds will be
raised outside of the country.

When the consolidation happened,
there was adebate about who
would benefit the most. Now, in
this exercise, whoare the winners

INTERNAL
RESOURCES

We require $20b
over 3-35 years.We
haveabout $10bil-
lionin Ebitdaand we
willuseinternalre-
sourcesfirst

and whoare the losers?
Thegovernment could be the biggest
beneficiary of what we are doing
because the biggest tax inflow for the
exchequer isoiland minerals. Second,
weareamongthelargest jobcreators
andthird, for any industry that we
start, there are ancillary industries
which comeup.

Asthelargest producer of
aluminiuminthe country, why is
your downstreambusiness
relatively muted?

My philosophy is that unless it helps
the society, | will never doanything.
When we are in the upstream busi-
ness of aluminium, it allows people to
setup downstream operations. | have
the money to get intodownstream
operations, but thereisstill so much
potential in upstream operations-
—bauxite mining,

alumina production,

aluminium pro-

duction, power

plants.Why should |

take away asmall

thing whichanew

entrepreneur can

develop?



Russian oill
imports
rise in May

PRESSTRUST OF INDIA
Mew Delhi, June 14

INDLA REMAINED THE world's
second-largest buyerof Russian
fossilfuels in May,importing an
estimated€5.8 billion(56.7 bil -
lion) worth of Russian hydro-
carbons as refiners stepped up
crude purchases from Moscow,
Europeanthinktank Centrefor
Research on Energy and Clean
Air (CREA) said in areport.

Crude oil accounted for
about 83% of India’s imports
from Russia during the month,
valued at €4.8 billion, while oil
products and coal imports
stood at €550 million and
€429 million, respectively.

“India’s total crude import
volumes recorded an 8%
m-g-m increase in May. This is
partially explained bya 21%
m-o-m increase in Russian
imports,” CREA said.

Financial Express, Delhi, 15/06/2026
Page No: 3, Size: 5.29cm x 14.87cm



Business Standard, Delhi, 15/06/2026
Page No: 7, Size: 38.95cm x 86.02cm

Back to the cradle of
India’s oil industry

A tripartite pact — amid the promise of removing Afspa
from almost all of the Northeast — revives hydrocarbon
exploration along the Assam-Nagaland border after
decades of dormancy. Shubhangi Mathur explains

India’s oil exploration journey
began in Assam in the 1880s.
Nearly 150 yearslater, as the
‘West Asia crisis highlights the
country’s dependence on
imported energy, the govern-
mentisturningbacktothe
Northeast in search of a hydr-
ocarbon jackpot. The renewed
push comes assecurity condi-
tions improve across much of
theregion, with the Centre
proposing to withdraw the
Armed Forces (Special Powers)
Act (Afspa) from almost the
entire Northeast nextyear.

OnJune 11, the Centre
signed a tripartite memoran-
dum of understanding (MoU)
withthe governments of
Assam and Nagaland to facili-
tate oil and gas explorationin
adisputed borderarea. The
agreement is aimed at unlock-
ing hydrocarbon resources
that have remained largely
untapped for more than three
decades. According to the
Assam government, the
agreement covers more than
1,000 sq km along the Assam-
Nagaland border. Officials
estimate that the region’s cur-
rent extraction capacity of
1,000-1,500 barrelsa day
could increase tenfold. “The
Northeast gave birth toIndia's
petroleum industry; today, it
stands ready to power the next
chapter of India's energy jour-
ney as Nagaland will produce
oiland gasagain after 31 years,”
said Petroleum and Natural
Gas Minister Hardeep Singh
Puri in a recent post on X.

India imports about 90 cer
cent of its crude oil requireme-
nts, 50 per cent of its natural
gasneeds and 60 per cent of
its liquefied petroleum gas
consumption.

Birthplace of India’s
petroleum industry

The Northeast occupies a dis-
tinctive place in India’s energy
history. The country’s first
commercially successful oil
well was drilled at the Digboi
oilfield in Assam. Puri said
Assam accounts for nearly 22
per cent of India’s crude oil
reserves and around 15 per

Unlocking
potential
Assam

m Accounts for nearly 22%
of India's crude oil reserves

® Has 15% of the country’s
natural gas reserves

Nagaland

= Significant hydrocarbon
potential in the Naga-
Schuppen Belt of the
Assam-Arakan Basin

Home minister on

the agreement

= \With just one MoU, the
extraction capacity of
1,000-1,500 barrels per day
can be increased by 10 times

m In one field alone, there are
possibilities of recovering
more than 15,000 crore

cebt of its natural gas reserves,
while Nagaland holds signifi-
cant hydrocarbon potentialin
the Naga-Schuppen Belt of
the Assam-Arakan Basin.
‘Union Home Minister
Amit Shah said the agreement
would support development
in the region while helping
address border issues that
have complicated exploration
efforts. “The tripartite agree-
ment signed today reflects the
shared commitment of the
Government of India and the
state governments of Assam
and Nagaland toensurea
stable, secure, and conducive
environment for petroleum
exploration and production
activities in the identified
Areas of Interest,” Shah said.
He said theagreement
expands exploration oppor-
tunities across Nagaland
beyond six designated fields
and opens fresh possibilities
for mineral extraction. The
region holds deposits of oil,
gas and other minerals that
have remained difficult to
access because of law-and-
orderchallenges, headded.
“With just one MoU (memor-
andum of understanding), the
extraction capacity of 1,000~

1,500 barrels per day can be
increased by 10 times. In one
field alone, there are possibil-
ities of recovering more than
15,000 crore. If we extract the
oil deposits spread across
Nagaland, we would be able to
reduce dependence on foreign
countries for our oil needs.”

‘The home minister also
said Afspawould be with-
drawn from the entire North-
east nextyear, barring one or
two states. Since 2019, 12
accordssigned between vari-
ous groups and state govern-
mentsin the region have
contributed toan around 80
per centdecline in violent
incidents, hesaid.

The phased withdrawal of
AFSPA beganin Assam in
2022 after the state had rema-
ined under the law since 1990.
It currently remainsin forcein
Tinsukia, Charaideo and Siva-
sagar districts, as well as in
pockets of Manipur, Nagaland
and Arunachal Pradesh.

Enacted for the Northeast
in 1958, Afspa grants special
powers to the armed forces
operating in areas designated
as “disturbed areas”. Such des-
ignations are made after cons-
ultations between centraland
state agencies based on the
prevailing security situation.

‘Today, most northeastern
states are governed by the
Bharatiya Janata Party (BJP)
oritsalliesin the National
Democratic Alliance (NDA),
including Arunachal Pradesh,
Tripura, Assam, Manipur,
Meghalaya and Nagaland. Of
the seven northeastern states,
only Mizoram is governed by a
party outside the NDA.

The agreement is expected
toprovide greater certainty for
hydrocarbon operations and
encourage investmentin the
upstream petroleum sector. It
establishesacoordinated
framework for mineral oil
operations, aimed at ensuring
operational continuity, the
safety of personnel and assets,
and coordination among
stakeholders.

With inputs from Archis Mohan
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