OGEL and Hindustan
‘Waste Treatment Pvt.
Ltd. Sign Joint
Venture Agreement
for Bioenergy and
Sustainable Resource
Recovery Initiatives

OIL Green Energy Ltd. and
Hindustan Waste Treatment
Pvt. Ltd. Sign Joint Venture
Agreement for Bioenergy
and Sustainable Resource
Recovery Initiatives OIL
Green Energy Ltd. (OGEL),
awholly owned subsidiary
of Oil India Limited (OIL),a
Maharatna Central Public
Sector Enterprise under the
Ministry of Petroleum &
Natural Gas, and Hindustan
Waste Treatment Pvt. Ltd.
(HWT), a wholly owned
subsidiary  of
Environmental Technologies
Ltd., have signed a Joint
Venture Agreement (JVA)
to collaborate in the
development of integrated
bioenergy and sustainable
‘waste management projects
in India. The partnership
cnvisages formation of a
50:50joint venture company
to pursue opportunities in
compressed biogas (CBG),
waste-to-energy and allied
sustainable infrastructure
projects aligned with India’s
clean energy transition and
circular economy objectives.
OIL is a Maharatna Central
Public Sector Enterprise
under the Ministry of
Petroleum & Natural Gas
and one of India’s leading
integrated energy companies.
Hindustan Waste Treatment
Pvt.Lid.isoncoftheleading
technology-driven companies
in the biogas sector with
expertise across design,
engineering, construction,
commissioning, operations
and maintenance of
municipal solid waste-based
bioenergy projects. Its parent
ccompany, SFC Environmental
Technologies Ltd., has also
established astrong presence
in wastewater treatment and
water reuse solutions,
contributing towards
sustainable environmental
management practices in
India.

The proposed joint venture
will explore opportunities
in CBG, integrated
waste-to-energy  and
sustainable resource recovery
projects across suitable
geographies in India.
Representatives from both
organisations expressed
confidence that the
collaboration  would
contribute towards India’s
visionof Atmanirbhartaand
energy self-reliance.
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PSU OMCs ensure uninterrupted
fuel supplies amid demand surge

Public Sector Oil Marketing Companies (OMCs) — Indian
Oil, BPCL and HPCL — continue operations and logistics
coordination across the country to ensure uninterrupted
availability of Petrol, Diesel and LPG amid a sudden and
sharp increase in fuel demand in several regions. Public
Sector OMCs are ensuring uninterrupted supplies through
their extensive nationwide network of terminals, depots,
pipelines, LPG bottling plants and retail outlets. Supply
teams, transport networks, terminal operations and select
Retail Outlets are functioning 24x7 to ensure seamless
product movement and timely replenishment across markets.
Public Sector OMCs are maintaining close coordination
with state administration for seamless fuel supplies.
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PNB launches
collateral-free loans

Punjab National Bank (PNB)
has officially launched its “DIGI
PNB SHRAM SAATHI" scheme,
offering collateral-free,
end-to-end digital loans up to
T1 lakh for existing account
holders who serve as

community-based frontline
workers. The scheme aims to
drive financial inclusion for
skilled, semi-skilled and
unskilled workforce segments
at major enterprises like BHEL,
GAIL, SAIL and ONGC. To
qualify, gainfully employed
individuals must be at least 21
years old with a total annual
household income up to ¥3
lakh. Loan limits range from
10,000 to 1 lakh, carrying an
11 per cent interest rate. The
bank will waive margin
requirements, processing fees,
and documentation charges.
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Gujarat Energy takes war
hit; FY26 net dips 48%

—
Avinash Nair
Ahmedabad

India’s largest city gas distri-
bution company, Gujarat En-
ergy Ltd (formerly known as
Gujarat Gas Ltd), on Sat-
urday reported a 48 per cent
decline in consolidated net
profit to ¥1,678 crore for
FY26 as the conflict in West
Asia roiled global gas mar-
kets and weighed on its core
city gas distribution and gas
trading businesses.

The company, a major
consumer of imported lique-
fied natural gas (LNG), re-
ported a 14 per cent decline
in consolidated revenue
from operations to 324,425
crorein FY26.

The performance comes
against the backdrop of con-
tinued volatility in global gas
markets following the con-
flict in West Asia, a key
source of LNG supplies for
India.

PRICE PRESSURE
Higher gas prices and supply
disruptions have impacted
gas-linked businesses across
the energy value chain, par-
ticularly city gas distribution
and gas trading operations.
Pressure on the com-
pany’s core businesses was
visible during the year, with
revenue from city gas distri-
bution declining 7 per cent
and gas trading revenue fall-
ing 19.5 per cent. Explora-

®

tion and production was the
lone bright spot, postinga 13
per cent increase in revenue
during FY26.

The powerbusiness repor-
ted a 46 per cent decline in
revenue, while the re-gasific-
ation segment saw revenue
fall 33 per cent.

Despite the weak annual
performance, Gujarat En-
ergy returned to profitability
during the January-March
quarter. The company repor-
ted a consolidated profit
after tax of Y152 crore com-
pared with a loss of T158
crore in the corresponding
quarter of FY25. Revenue
from operations during the
quarter, however, declined 8
per cent y-o-y.
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